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1. INTAHUPYEMBIE PE3YJIbTATBI OBYUEHMUSA

1.1. leab v 3aga4M TUCUUILIMHBI

[Toka3arb posb M 3HAa4eHHWE pBIHKA IEHHBIX OymMar B COBPEMEHHOH SKOHOMHUKE B
OCYIIECTBICHNH (PMHAHCUPOBAHMS XO3AHCTBA U TOCYIAapCTBA Yepe3 pazIHyuHbIe BHIBI IICHHBIX OyMmar,
MEXaHU3M €ro (QyHKIMOHUPOBAHMs, MECTO PBIHKA LEHHBIX OyMar B CHUCTEME HAaKOIJIEHUS U
MOOMJIM3allMU KaluTalla; JaTh LEIOCTHOE INpeACTaBlIeHne O (PYHKIMOHUPOBAHMM (UHAHCOBOTO
pBIHKA; (OPMHPOBATH (PMHAHCOBOE MHPOBO33PEHUE B PAMKAX IPABUTEIbCTBEHHOW NPOrpaMMbl
JUKBUAALUN (UHAHCOBOI HErPaMOTHOCTH HACEJICHUSI.

3agauM JUCHMILIMHBI:

1. W3ydyenwe QyHIaMEHTAIBHBIX BOMPOCOB (DYHKIIMOHUPOBAHUS pBhIHKA IEHHBIX Oymar:
SKOHOMMYECKOI0 Ha3HA4yeHUs, (YHKIMH U POJIM PHIHKA LIEHHbIX Oymar B SKOHOMHYECKOW CHCTEME,
KJIacCU(UKALMK PBIHKOB 110 OCHOBHBIM KPHUTEpPHSM, PAacCMOTPEHHE BHJOBBIX OCOOEHHOCTEH W
3aKOHOMEPHOCTEH pa3BUTUS (DOHAOBOIO PHIHKA;

2. (oopmMHpOBaHUE y CTYJCHTOB CUCTEMHOIO IPEJCTABJICHUS O PBIHKE LIEHHBIX OyMmar, CTpyKType
€ro y4aCTHHUKOB;

3. mpuoOpeTeHre HaBBIKOB NMPUHATHS Y(P(PEKTUBHBIX pelIeHH B paboTe ¢ LIEHHBIMH OymMaramy u
JIpyrumMu (PHHAHCOBBIMU WHCTPYMEHTaMU (POHIOBOTO PHIHKA;

4. oTpaboOTKa MPAKTUUECKUX HABBIKOB MPOLIEHTHBIX BBIYMCICHHUH IO IIEHHBIM Oymaram, pacyeToB
JOXOTHOCTH IIEHHBIX OyMar;

5. ¢opmupoBaHME TPEACTABICHUA O JIEATEIBHOCTH MPO(ECCHOHANBHBIX YYAaCTHHKOB pBIHKA
LEHHBIX OyMar, TEXHOJIOTHSIX ONEepalii ¢ IIEHHBIMUA OyMaramu.

1.2. Il1anupyemble pe3yJibTaThbl 00yUeHHUsI

B pesynbrare ocBOEHMsS JAHHOM AUCHUILUIMHBI Yy oOydaromuxcs (OpMUPYIOTCS —Cleayrolne
KOMITETEHIIUH

VYK-4 crnocoGeH oOcCyIIeCTBIATh JETOBYKH0 KOMMYHHUKAIMIO B YCTHOM M NHCBMEHHOM ¢opMax Ha
rocy/1IapcTBEHHOM si3bIke Poccuiickoit @enepanyiv 1 MHOCTpaHHOM(BIX ) SI3bIKE(aX)

OIIK - 7 cmnocobeH B3auMOJEHCTBOBaTh C y4aCTHHKAMH OOpa30BaTENIbHBIX OTHOLIEHHH B paMKax
peanzanuy 00pa3oBaTENIbHBIX IPOrPaMM

2. MECTO JUCIUILIVHBI B CTPYKTYPE OBPA3OBATEJIBHOM ITPOT' PAMMBI

JucuunnuHa «PhIHOK IIEHHBIX Oymar» HEMOCPEeJCTBEHHO CBS3aHAa C TAaKMMHU JUCHMILIMHAMH, Kak
«Makpo3koHOMUKa»,  «MHUKpPO3KOHOMUKa», «DUHAHCBI M KpeauT», «MupoBas SKOHOMHKAY,
«Opranuzanys npeAnpuHIMaTEeNbCKON A TETbHOCTI Y.

3HaHMsI, YMEHMsI, HABBIKM, IMOJIYYEHHBIE B MPOLECCE W3YYEHMs] IUCLUIUIMHBI «PBIHOK LEHHBIX
OyMmar», UCHOJIb3YIOTCSl CTYIEHTaMU MIPH MIPOXOXKIECHUN NTPOU3BOJACTBEHHON MPAKTHUKU U HAMMCAHUU
BBIITYCKHBIX KBaJIM(UKAIIMOHHBIX PaboT.

3. OBBEM U COAEP)XAHME JUCHUIIJIMHBI

3.1. O0neM JUMCHMILITHHBI

IToxka3atenb 00beMa AUCHMIIIMHBI ®opma o0yueHus
Qunas

OO0BeM TUCIHIIIMHEI B 3a4€THBIX €IMHUIAX 3

OO0BeM TUCHMITIMHBI B Yacax 108

KontakTHas pa6ora: 66.3

Jlexuun 18

[IpakTuueckue 3aHATHS 46




KoHTakTHBIE Yachl Ha MPOMEKYTOUHYIO aTTECTALMIO:

2.3

DK3aMeH 0.3
[Ipendk3amMeHalMOHHAS KOHCYIbTAIUS 2

CamocrositenbHas paboTa 32
Kontposnb 9.7

@opMOI IPOMEKYTOUHOM aTTECTALIUU SABIISECTCSA 9K3aMEH B 7 CEMECTPE

3.2.Conep:xanue JUCUUIIMHBI

HaumeHoBaHue pa3jiesioB (TeM)
JAMCUMILVINHBI ¢ KPATKUM COdepP:KaHueM

KoJs1-Bo yacos

Jlekuu

CamMocrofTeILHAA

IIpakTHyeckue
pa6ora

3aHATUA

Tema 1. IlonsiTHE PBIHKA LEHHBIX OyMar ero CymiHoOCTb H CTPYKTypa
[Tonstue prinka nennsix oymar (PLIB). Mecto PLIb B cucteme peIHOYHBIX
otHomeHud. PLIb u ¢puHaHCcoOBbI ppiHOK. @yHKIIMK U CTpyKTypa PLIb.
OMUTEHTHI U UHBECTOPBI. PUCKU U 10XOAHOCTh. 3aKOHOIaTENIbHAS
(nHopmaruBHasi) 6a3a opranusauuu u peryauposanus PLIb B Poccum.
[Tonstue uennsix 6ymar (LIb) u ucropus nossnenus LIb. Conepxanue u
NPU3HAKK LeHHbIX Oymar. Kiaccudukanus neHHbIx Oymar u ux
xapakrtepuctuka. Jlonesrie u nonroseie LIb. OcuoBublie 11b: nepBuunbie 1
BTOpHUHBIE. [Ipon3BoHBIE, DAaHKOBCKHE, TOCY1apCTBEHHBIE,
MEXyHapoaAHble LIeHHbIe OyMaru. OCHOBHBIE BU/IbI U PA3HOBUAHOCTU
KOPHOPaTUBHBIX LIEHHBIX OyMar, oOpaiiarmuxcs Ha Tepputopuun PO.

[uny
N

Tema 2. JlosieBble LeHHbIEe OyMaru

ITonsTre akMK U €€ OCHOBHBIE XapaKTEPUCTUKH. OCHOBHBIE YUYaCTHUKHU
pBIHKA akIuil. Akuuu akuroHepHoro obmiectsa (AO). Chepa u cnocoObl ux
pasmenienus. HomunanbHas crouMmocts akuuil. CepTudukarsl akiui.
[Tognucka Ha akuu. Pacnipenenenue akuuii MexXly YI4peIUTEIsIMH.
Knaccudukanus akuuii. Bugsl u pasHoBuaHocTH akuuid. Omuata akiuii B
pyOIIsIX, THOCTpaHHOM BaJIOTE, IEHHBIMU OyMaramu IyTeM Mpea0CTaBICHUS
MHOTO UMYILECTBA, UMYILIECTBEHHBIX 1 HEMMYILIECTBEHHBIX Mpas. Kypc
akumii. bamancoas cronmocTs akuuu. [IpaBuiia nepegadyn SMUTEHTOM
akuuu ee nokynarento. [lonstue Henenumoctu aknuu. Ilpounenypa
npo6nenus akuuu. ®opma ocyriecTBIeHUs IPaB HECKOIbKUX JIHII,
BJIAJICIOIINX OJHOM U TOH ke akiuen. O0s3aTenbHble PEKBU3UTHI aKIIMK
aKLMOHEpHOTro o01iecTBa. PeKBU3UTHI OJlaHKa akMU. XapaKTepUCTHKA
MCTOYHMKOB BBIILJIATHI JUBHJICH/IOB 110 aKIMSIM aKIIHOHEPHOTO OOIIECTBA.
[Topsnox ucunciaeHus 10au IpruObLIN, HallPaBISIEMON B pacliopsKeHHE
akioHepoB. HanorooGnoxxeHue 10X0/10B MO aKLUAM aKIIHOHEPHOTO
obmiectBa. JIoX0QHOCTh aklIMii U pUpocT KanuTana. CTOMMOCTHAs OLIEeHKa
akumii. Ianexcel neH. MHaekces! 1eH Ha akiuyi. MexIyHapOaHbIe PhIHKU
akuuii. Poccniickuil ppIHOK akiuil. XapakTepUCTHKAa OCHOBHBIX BUIOB
aKILIMil HA COBPEMEHHOM pbIHKE Poccum.

Tema 3. JlosiroBblie M IJIaTeKHbIE IECHHbIE Oymaru




O6nuranuu Kopropanuid. XapakTeprucTHKa MOHATHs oonuranun. Buasl u
Kinaccudukanus oonuranuid. 3akinagHbple W HeoOecreueHHbIe OOIUTalUu.
Kynonnble ¥ TUCKOHTHBIE OOIHUranuy, ux pasnuyus. JloxonHsie
obmuraruu. CtouMocTh obmuranuid. CriocoObI BBITUIATHI JOX0/1a IO
oOnuranusM. PeiHKYM 0Onuranuii, X OCHOBHbIE YYaCTHUKH. BoIkyn
obmuranuii. Monenn koHBepTauuu oOmuramuii. [IopsioKk BeIILIATHL:
MPOLIEHTA MO OOJIUraluy, KaUTaJIbHOW CyMMBbI 10Jra. VICTOUHUKY CpeiCTB
MPEINPUATHI, UCTIONB3YEMBIX JIJISl BBIILIATHI JAHHBIX CYMM JIEPKATEIIO
oOnuranuu. [TonsTue rapanTuu 3aliMa, rapaHThl 3aiima.

NMmy1iecTBeHHAst OTBETCTBEHHOCTh SMUTEHTA, FapaHTa Mepe/l BIaAeIbLEeM
oOnuranuu. PexkBu3uthl O1aHka oOnuranuu. 3amuTa THTEPECOB epKaTest
obnuranuu. [Tonsitue Bekcens. 3akoHoaaTenbcTBO Poccun o Bekcesx.
Bungsl Bekceneit. [Ipoctoit u nepeBoHO# Bekceab. CyIIHOCTh M HA3HAYCHUE
nepeBoiHoro Bekcenst. CyObeKThl BeKcebHOro KpeanuTta. CocTaBiieHue
Bekcensi. O0s3aTenbHble peKBU3UTHI IEPEeBOAHOTO Bekcens. [lonsaTue
MHJO0CCaMeHTa, akuenrta. ABajib. OTBETCTBEHHOCTh U IpaBa aBaJIMCTA.
Cpoxku mnatexa mo Bekcennto. Oco0eHHOCTH MOPSAIKa COBEPIICHHS IIaTexXa
110 NepeBOIHOMY Bekcelto. [IpaBuiia npeabsBieHNs BEKCENs K IIIaTEXY.
[Ipouenypa nnatexa mo Bekcento. [Iporect B Heratexe. [lopsaok
nporecta. [locnencrsus nporecra. [lpuunHbl 0TKa30B OT aKLENTa WK
wiarexa. Jfocpounoe obparenne BekceneaepxKaTesieM CBOEro UCKa MPOTUB
MH/IOCCAHTOB, Bekcenenarens. [lopsmgok opopMieHns miaTexa 1mo BeKCelto,
B TOM YHCJIE TIO BEKCellto ¢ mporecToM. [loHsTHE MOCpeAHIYECTBA B CHCTEME
BEKCEJIbHOr0 oOpatienus. AKient, yrpara Bekcens. CylHocTb u
0COOEHHOCTH MPOCTOro Bekcens. O0s3aTenbHble PeKBU3UTHI U MTPaBHIIa
COCTaBJIEHUsI MPOCTOro Bekcens. Ero oOuue yepTsl ¢ nepeBoIHbIM
BekceneM. YueT Bekcenei. CylHoCTh onepanuu yyera Bekceneil. CyObeKTsl
ornepannii yuera BeKceael, X KOMMEPUECKHE HHTEPECH], peaTu3yeMble pH
yuete Bekcena. DyHKUMU U posib onepanuu ydyera Bekcenen. Lemn kymim-
MpoJaXku Bekceneil. BexcenbHoe oOpamienue B Poccun.

Omnpenenenre AEMO3UTHOTO U cOeperaTenbHOro ceptudukara. banku kak
SMUTEHTHI cepTuukaroB. CoepkaHue U Ha3HAUEHUE JICTTO3UTHOTO
ceprudukara. Bunael neno3utHeix cepruduxaros. Coaepxanue u
HazHaueHue cOeperaTenbHOro cepTudukara. Buabl coeperarenbHbIX
ceprudukaroB. [[puHIIUIIBEI yCTaHOBIIEHUS MPOIIEHTOB MO cepTU(dHUKATaM.
Cpoxku oOpalieHus 1eno3uTHBIX U cOeperarenbHbIX cepTudukaron. [IpaBuna
BBIIUIATHI NPOLIEHTA N0 cepTudukaTam. JlocpouHoe nperbsBiIeHUE
cepTu(UKATOB K OIUIaTe, MPaBUJjIa BHIILIATHI MPOIICHTA B TOM CIIydJae.
O06s13aTeNbHBIE PEKBU3UTHI AETIO3UTHOTO U COEperaTesIbHOro cepTu(rKaToB.
Oo6pamienue cepruduxatos. Lleccus. OcobeHHOCTH 0OpareHus
coeperatenpHbIX cepTudukaToB Coepbanka Poccum.

Tema 4. I'ocynapcTBeHHbIE HIEHHbIE OyMaru

I'ocynapctBennslii qoir. HeoOXoauMocTh MpUBIEUEHHS PECYPCOB ITyTEM
BBIIYCKA FOCYAapCTBEHHBIX 3aliMOB. ['0cynapcTBEHHBIE JOITOBBIE
UHCTpYMeHTHI. DOPMEBI U XapakTep JOIATOBBIX 00s3aTenbCTB Poccuiickoit
®enepanyu. YnpaBieHUE TOCY1apCTBEHHBIM BHYTPEHHUM JIOJITOM U €0
oOciykuBaHHe. XapaKTEPUCTUKA MOHSITHSI TOCYAapCTBEHHOM [IEHHOM
Oymaru. JloarocpouHsle, CpeIHECPOUHBIE U KPATKOCPOUHBIE
rocyJapcTBeHHble eHHbIe Oymaru. CriocoObl BBITUIATHI 10X0/1a IO
roCy/1apCTBEHHBIM IIEeHHBIM OyMaram. Bujibl mpo1ieHToB.

HcTopust rocy1apcTBEHHBIX OOMUTAllMOHHBIX 3aiiMOB B Poccum.
MexayHapoaHbIe PHIHKH TOCYIAPCTBEHHBIX OOIuTanuii. PeIHOK
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rocyJIapCcTBEHHBIX IIEHHBIX Oymar Poccun. Kaznauerickue o0s3aTebCTRA.
MyHunumnaipHbIe IIeHHbIe Oymaru. ['ocyapcTBeHHbIE KPAaTKOCPOUYHBIC
oeckynonnsie oonmuraiuu (I'KO). O0mas xapakTepucTuka. Y ClIOBUS
Bbinycka. YuactHuku peiHka ['KO. Ilepeuunoe pasmemenue I'KO.
O6pamenne ['KO Ha BTOpUYHOM pbIHKE. JIOXOMHOCTH OMEpanuii ¢
I'KO. O6auranuu deaepanproro 3aiima (OD3). YcnoBus BBITyCKa U
oOpamenusi. OnpeneneHnue KymoHHOTro aoxozaa. O6muranuu
rocynapcTBeHHOro coeperarensHoro 3aitma (OC3). Ka3znauetlickue
oOsi3arenscTBa. OOImIME yciaoBHs BblTycka W oOpaiueHus. Omepanuu c
Ka3zHauehcKuMU o0s3aTesibecTBaMu. OOIUraliud BHYTPEHHETO BaJIOTHOTO
3aiimMa. ['ocyapcTBEHHbBIE JOJITOCPOYHBIE OOMUranuu. 30J0ThbIe
CepTH(HKATEHI.

[IpoGieMbl 1 epCeKTUBBI Pa3BUTHUS PbIHKA rocynapcTBeHHbIX LB B
Poccun. opranuszamust ”HPpaCcTPYKTYPbI phIHKA TOCYIaPCTBEHHBIX IIEHHBIX
Oymar. O6ecrnieueHue 10X0JHOCTH, HaJICXKHOCTH, TUKBUIHOCTU. PoIib
roCyJAapCTBEHHBIX LIEHHBIX OyMar B OCYIIECTBICHUU KPEAUTHO-ICHEKHOMN
MOJIMTUKU. B3aMOOTHOIIEHHE KOPIIOPATUBHBIX U TOCYIaPCTBEHHBIX
obmuranuii. EBpoobaurammu. CoBpeMeHHOE COCTOSIHUE PhIHKA
rocynapcrseHHbix L[b Poccun.

Tema 5. IIpon3BoaHbIe HeHHbIE OyMaru W JApyrue BHAbl LE€HHBIX
Oymar

[Ipon3BoiHbIE LIEeHHBIE OyMaru U ux BUabl. ObIOUEPCHBIE KOHTPAKTHI.

®opsapasl. ONIUOHSI.

Yexu. Bunb! uekos. J[Brkenue ueka. [IpakTuka Bbllycka u oOpaiieHus

4yekoB B Poccun. KonocamenT. @opMbl KOHOCAMEHTA.

Bropuunsie nennsie 6ymaru. OcHOBHbIE BU/IbI BTOpUYHBIX 1B, OCHOBaHHbIE

Ha aKIMAX: IeNO3UTapHbIe PACHUCKY (WM CBUAETENILCTBA), BAPPAHTHI,

MOJINMCHBIE MTpaBa Ha aKIIHUHU.

OcHOBHbIE BU/IbI LIEHHBIX OyMar, OCHOBaHHBIE Ha OOJIUTalUsIX: CTPHUIIBI,

o0iuranuy noJ 3akjaaHble ieHHble Oymaru. Bappantsl. KonBeptupyemsbie

obnuranuu. OCHOBHbBIE HAlIPABJIEHUS UCTIOIb30BAHUS MPOU3BOIHBIX

MHCTPYMEHTOB.

CypporaTsl IIeHHBIX Oymar.

Tema 6. Opranuszanusi TOPropjau LEHHbIMM OymMaramMu

bupskeBoil pbiHOK. OpraHn30BaHHbBIN U «YJIMYHBIN» BHEOMPKEBOH PBHIHOK.
IlepBuunsiii peiHok Lb: ero xapakrepuctuka u pynkuuu. [lonsarue
smuccuu Lb. IIponenypa smuccuu, ee stansl 1 popmsl. Beimyck b mpu
yupexaenue AO. Ocobennoctu smuccun 1[b koMMepuecknmu 6aHKaMHu.
Pa3zmenienue akuuii u obmuranuii. AnaeppailTHHr.

BTopuuHblii ppIHOK IIEHHBIX Oymar, CyImHoCTh U pyHkuuu. [lonstue
obpamienus Lb. JlukBuanocts L. OO0mmas xapakTepucTuka CAeIoK ¢
1eHHbIMU OyMaramu. CTpyKTypa, COIep>KaHHUE U ATAIbI CAEIKU C [IECHHBIMU
Oymaramm.

BueOuprkeBoil pbIHOK: CTPYKTYpa, OpraHU3als U peryIupyroline npaBuia.
Omnepannu Ha BHEOHPKEBOM phIHKE. TeXHOI0rHs BHEOUPIKEBOI TOPTOBJIH.
PeiHKM oTenbHBIX BUIOB LB 110 pa3snuyHbIM KpUTEPUAM: 110 IMUTEHTAM, 110
MHBECTOpPaM, 110 CPOKaM, 110 TEPPUTOPHUSIM.

Oprann3oBaHHbIE PHIHKU [IEHHBIX Oymar.

Tema 7. IIpodeccuoHAIbHBIC YYACTHHKH PBIHKA LEHHBIX Oymar
Knaccudukanms BuaoB npodeccrnonanbHoM nesarenbHocTd Ha PLB.
Bbpoxkepckas nedarenbHOCTh. Jlunepekas AeITeNbHOCTD. e TeNnbHOCTb 110
yIpaBJIeHUIO NEHHBIMU OyMaramu. Ynpasisomue komnanuu. Knupunrosas
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JESTEILHOCTD I10 ONPEICIICHUIO B3aUMHBIX 0053aTeIbCTB. PacueTHO-
KIMPUHTOBBIC OpraHu3anuu. JlenosurapHas nesaTenbHOCTh. [leno3urapumn.
JlesITeIbHOCTD 110 BEICHUIO PeecTpa BIIJICIIbIIECB IEHHBIX OyMmar.
Perucrpatopsl. JlesTensHOCTD 10 OPraHU3alliid TOPTOBIM HA PBHIHKE
IIEHHBIX OyMmar.

[TaeBbic WHBECTUIIMOHHBIE (DOHIBI, HETOCYAAPCTBEHHBIC IEHCHOHHBIE
(OHJIBI, KPETUTHBIC COIO3BI.

Tema 8. PeryqimpoBanue pbIHKa LEeHHBIX Oymar

Ilenn perynupoBaHMs: 3alMTa OOLIECTBEHHBIX HMHTEPECOB; CO3JaHUE
CBOOOZHOTO M OTKPBITOTO PBIHKA; CIPABEIJIMBBIA U YHNOPSAIOUYEHHBIN
PBIHOK; JOCTYIHOCTb U OTKPBITOCTh MH(poOpMauuu; 3(GeKTuBHbIN
ppIHOK. OCHOBHBIE 3JIEMEHTBHI PETYJINPOBAHMUSL.
3aKoHOaTeIbHO-TIPaBOBast 0a3a peryJIupoBaHysl, HallMOHAJIbHbIE
ocobeHHocTH. JIulleH3upoBaHue AEATENIbHOCTH NPO(ECCUOHAIBHBIX
YYaCTHMKOB pbIHKa IIeHHbIX Oymar. KoHTponb 3a coOitofeHueM IpaBui
paboter Ha PLB. Opranser perymupoBanusi. PerymupoBanue
JESITEIbBHOCTH MHCAlIEpPOB.

Tema 9. YnpaBjieHue MHBeCTHIHOHHBIM NOpT(denem

®opMUpOBaHNE HHBECTULMOHHOTO MOPT(dess LEeHHbIX Oymar.
B3aumoneiicTBie puCKOBBIX IeHHBIX Oymar. I'pannna sddexktuBHOCTH.
Jusepcuduxanus. Beibop noprdens uHBecTopoM. ONTUMHU3ALMS
noptdens. YrinoBoit nmoptdens. PeiHOYHBI nTOpTQEns.

Tema 10. ®onaoBble Oup:xu. bupkeBbie ceJKH U OUPKEeBbIE HHIEKCHI
OprannzannonHas cTpykrypa u Gyaknun GonmoBoit oupxu. [Ipasa u
00s13aHHOCTH 4JIEHOB (DOHOBOM OUPKH. Y CTaBHBIN KaTUTAIl OUPIKH.
Kareropuu yupenureneit u akunonepoB oupsxu. OrpaHudeHue
nesTenbHOCTH (POHI0BOM Ouprku. JInleH3upoBaHue OGUPIKEeBOit
JeSITEIbHOCTH Ha PbIHKE IIEHHBIX Oymar. @UHaHCHPOBaHUE JESTENbHOCTH
¢donoBoOI Oupxku. Opransl ynpasieHus oupxxu. Opranuzanus Oup>keBon
TOPTrOBJIM U COCTaB €€ YYaCTHUKOB. JTHKA Ha Oup:xe. bupxesble kpaxu u
noTpsiceHus. YpasieHue npoueccoM popmupoBanus kypeca L1b. Kotuposka
IIb. MexaHn3MBbl yCTaHOBJIEHUS PIHOYHOM LieHBI. [Iponenypa nmuctunra u
nemuctunra. Kpynueiimme ¢onnossie Oupxu mupa. Pazsurue OupxeBoro
nena B Poccun.

bupxeBsle caenku n ux Buabl. KaccoBele caenku. CpodHbIE CAENKH.
TBepable u ycrnoBHbIE (caenku ¢ npemueit). CeKyasTUBHBIE UTPHI 110
pasHuue Kypcos. [Iponasusl no caenkam. Cnenku ¢ onuoHoM. Penopr:
CYLIHOCTb, yYaCTHUKU. Bennunna penopta. JlenopT: CymHOCTb CIIENKH,
BenuunHa. CTeNIakHbIe CIIENKH, UX CYIIHOCTb, BUABI (KpaTKue, Ipu
TBEpAOH U cBOOOIHOM caienke). Bupl 3asiBOK Ha coBepieHNe OUp:KeBBIX
crnenok. OpopmiieHre U UCTIOJIHEHHE OMPIKEBBIX CIEIOK.

bup:xeBbie uHAECKCH. AHaAN3 OUPKEBON KOHBIOHKTYpHI B Toprosie L[b.
WNHaexcel Kak MTHAUKATOPBI 7S ONIPEAETIEHUS U3MEHEHHSI CTOMMOCTH aKIUH.
3HaveHne OUPKEBBIX MHIEKCOB JIJIsl XapakTepucTuku auHamuku PLIb. Bumbt
MH/IEKCOB, IPUMEHSIEMBIX B MUPOBOI IpakTuke. Poccuiickue hoH10BbIE
nHeKchl. COCTOSIHME OT€YECTBEHHBIX OMPIKEBBIX MHIEKCOB.

Tema 11. UndopmanmoHHoe o0ecnieyeHne PbIHKA HEHHBIX Oymar
Nnpopmannonnas cucrema ¢poH10BOro peiHka. CrucTeMa pacKpbITHS
uHpopmanuu. [IporpaMmMHO-TEXHHUECKUI KOMIUIEKC MOCKOBCKOM
Mek0OaHKOBCKOU BamtoTHOW Ouprku. KoHuenuus packpbITisi HHQOpMaLUU.
VY4YacTHUKH CUCTEMBI PacKpbITUsl HHPOPMaLUH, HHPOPMALIMOHHbIE
areHTCTBA, 3JIEKTPOHHBIE CpeicTBa MH(OPMaLINH, CITY>KObI TPOrHO30B. Buibl
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(¢buHaHCOBOM MH(OpPMAIIMK JOCTYITHOM Yepe3 KoMmmbloTepHbIe cetu (Internet
u 11ip.). MexyHapoaHbie HH(OpMaIMOHHBIE areHTcTBa Ha Poccuiickom
peitke: Peiirep (Reuters), loy-/Ixxonc Tenepeiit (Dow Jones Telerate),
baymb6epr (Bloomberg), Teudop (Tenfore). MudopmannonHoe areHTCTBO
«POCBU3HECKOHCAJITUHI ». Onncanne KOMIbIOTEPU3UPOBAHHOM
cucreMbl TOproBiiu NASDAQ. DiieKTpOoHHBIA PBIHOK IIEHHBIX OyMar B
Poccun, Poccuiickast Toprosas Cucrema.

Tema 12. JBosTonUsI Pa3BUTHS MHPOBOI0 M POCCHIICKOI0 PHIHKOB

IEeHHBbIX Oymar

OcuHoBHble MexayHapoaHbie Mojienu PLIB. OcHOBHBIE TEHIEHIIUN PA3BUTH
MHUPOBOT'O pPbIHKA IIEHHBIX Oymar. MexxayHapoHbie (PMHAHCOBBIE KPU3UCHI.
CraHOBIIEHHE U UCTOPUSI POCCUNCKOTO PbIHKA LIEHHBIX Oymar. CoBpeMEHHOE
cocrosiaue u npodseMsl pa3Butus PIIb B Poccun. OcHOBHBIC TEHACHITUN U
IIEPCIEKTHUBBI pa3BUTHs. B3anmocBs3b poccuiickoro u Muposoro PIIb.

Hroro

18 46

4. YYEBHO-METOJUYECKOE OBECIIEYEHUE CAMOCTOSITEJIBHOM PABOTHI

OBYYAIOIIUXCA
Tembl nas HN3yyaemsbie Koanuect Dopmbl MeTtoandeck DopmMbI
CaMOCTOATEJBHOT BOIIPOCHI BO YACOB | CAMOCTOATEJIbH ue OTYETHOCT
0 M3Y4YeHHusl 0ii paboThI o0ecneyeHust U
IMonsitne popiaka | [loHsTHE LHEHHBIX [Tonroroska k [Iporpamma Ornpoc Ha
LHeHHbIX Oymar oymar (LIb) u IIPAaKTHUYECKUM | Kypca, IIPAKTHYECK
€ro CymHoCTb 1 UCTOPHUS 3aHATHSM, yuebHas u ux
CTPYKTYypa nosisnenus Lb. IIOArOTOBKA HayyHas 3aHATHSX,
Conepxanue n JIOKJIaJa, auTeparypa | IOKJIan,
MpU3HAKU 2 U3Yy4EHUE 1o ydacTue B
LIEHHBIX OyMmar. JUTEPATYypPBI JUCLUIUIMHE | 00CYKACHU
Knaccudukanms U JIOKJIaa1a
LIEHHBIX Oymar u
ux
XapaKTEpUCTHKA.
Hoaesbie Bunsr n IToaroToBka k [Iporpamma Omnpoc Ha
HeHHble OymMaru | pasHOBUIHOCTH IIPAKTUYECKUM | Kypca, IIPaKTUYECK
akuuil. Kype 3aHATHM, yueOHas u ux
aKLUH. 4 MIOArOTOBKA Hay4yHas 3aHATHSX,
MexnyHapoaHbI JTOKJIa/a, auTepatypa | JOKJIa,
€ PbIHKH aKIUH. U3Yy4EHUE 1o ydacTue B
JTUTEpPaTyphl JUCHUIUIMHE | O0CYXAEHH
U I0KJIaaa
Hoarosbie u Ornpenenenne IToaroToBka k [Iporpamma | Ompoc Ha
IJIATeKHbIe JETO3UTHOTO U IIPAKTUYECKUM | Kypca, IIPaKTUYECK
HeHHble Oymaru | cOeperareinbHOro 3aHSATUSIM, yueOHas u ux
cepTudHKaTa. MIOArOTOBKA Hay4yHas 3aHATHSX,
banku kak 2 JOKJIa/a, auTepaTtypa | JOKJIas,
OMUTEHTHI U3Yy4EHUE 1o y4acTHE B
cepTu(dukaToB. JUTEPATYpPBI JUCHUIUIMHE | O0CYXAEHH
Conepxanue u U J0KJIaaa
Ha3HA4YCHHE




JIETIO3UTHOTO

cepTudHKaTa.
Bune:
JIETIO3UTHBIX
cepTU(UKATOB.
Conepxanue u
Ha3Ha4YCHHE
cOeperaTenbHOrO
cepruduKara.
Buaer
cOeperarenbHbIX
cepTtudukaToB.
I'ocynapcrBennnl | Mcropus [ToaroroBka k [Iporpamma Onpoc Ha
€ IleHHbIe OyMaru | rocy/1apCTBEHHbI IIPAKTUYECKUM | Kypca, IIPaKTUYECK
X 3aHATUSIM, yueOHas u ux
00JIMTralliOHHbBIX MIOJITOTOBKA Hay4yHas 3aHSTHSIX,
3aliMOB B JIOKJIaja, auTepatypa | JAOKJaj,
Poccun. U3y4yeHue 1o y4acTue B
MesxTyHapOoIHBI JTUTEpPaTyphl OUCIUIUIMHE | OOCYXICHH
€ pPbIHKHU U J0KJIaaa
roCy/1apCTBEHHBI
X obnuraruii.
PeiHOK
roCy/1apCTBEHHBI
X IIEHHBIX Oymar
Poccun.
IIpousBoanbie Bropuunsie ITonroroBka k [Iporpamma | Ompoc Ha
HeHHbIe OymMaru | LIEHHbIe Oymaru. MPaKTUYECKUM | Kypca, MPaKTUYECK
u apyrue Buabl | OCHOBHBIE BUJIBI 3aHATHSM, yuebHas u ux
LHEeHHbIX Oymar BTOpUYHBIX LD, IIOArOTOBKA Hayy4Has 3aHATHAX,
OCHOBaHHBIE Ha JIOKJIaJa, auTeparypa | IOKJIam,
AKIUAX: U3y4eHUe 1o ydacTue B
JIENIO3UTapHBIE JUTEPATYypPBI JUCLUIUIMHE | 00CYXKAEHU
pacrnucku (i Y JIOKJIa/1a
CBUJICTENHCTBA),
BappaHTHI,
MOJINCHBIE
IpaBa Ha aKlMU.
Opranunsanus BHuebuprxeBoii IToaroroska k IIporpamma | Onpoc Ha
TOPrOBJIM PBIHOK: IIPaKTUYECKUM | Kypca, MPaKTUYECK
HeHHbIMH CTPYKTYpa, 3aHATHSM, y4yeOHas 1 ux
oymaramm OpraHu3anus u MOJITOTOBKA Hay4yHas 3aHSTHSIX,
peryupyomune JIOKJIaJa, auTepaTypa | IOKJIas,
paBuIa. U3y4eHUe 1o ydacTtue B
Onepannn Ha JUTEPATYypPBI JIUCLUIUIMHE | 00CYXKACHU
BHEOUPIKEBOM W IOKJIaga
PBIHKE.
TexHomorus
BHEOUPIKEBOI
TOPTOBJIN.
IIpogeccuonannbh | Ilaesbie IToaroroska k IIporpamma | Onpoc Ha
ble YYACTHMKH VMHBECTHUIOHHBI MIPaKTUYECKUM | Kypca, MIPAKTUYECK
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PbIHKA HEHHBIX | € (DOHJBI, 3aHATHAM, yueOHas u ux
oymar HErocyAapCcTBEH MIOArOTOBKA HayyHast 3aHSATHSIX,
HbIE IEHCUOHHBIC JIOKJIaJa, auTeparypa | JNOKJIan,
doHmbl, U3Yy4EHUE 1o ydacTtue B
KpEAUTHBIE JUTEPATypPBI IUCLUIUIMHE | 00CYKAECHU
COIO3BI. U JOKIaaa
PerysmpoBanue | JIunensuposanue [TonroroBka k IIporpamma | Onpoc Ha
PBIHKA LEHHBIX | JEATEIbHOCTH IIPAKTUYECKUM | Kypca, IIPaKTUYECK
oymar npodeccuoHaIbH 3aHATUSM, yueOHas u ux
BIX YYaCTHHKOB IIOATOTOBKA Hay4yHas 3aHATHSX,
pBIHKAa LIEHHBIX JIOKJIaJ1a, aureparypa | JOKJIa,
Oymar. U3Yy4EHHUE 1o ydacTtue B
Kontponps 3a JUTEPATypBI IUCLUUIUIAHE | 00CYXKACHU
coOuIr0IeHEM U JI0KJIaaa
MpaBWII PabOTHI
Ha PLIb.
PerynupoBanune
JESATEIIBHOCTH
WHCAJEPOB.
Yunpagienue Bri6op [Tonroroska k [Iporpamma Ornpoc Ha
HHBECTHIHOHHBI | TOpT(ens IIPaKTUYECKUM | Kypca, MIPaKTUYECK
M noptdesiem MHBECTOPOM. 3aHATHSM, yuebHas u ux
OnTumuzanus MIOJITOTOBKA Hay4yHas 3aHSATHSIX,
noptdens. JIOKJIaJa, auTeparypa | IOKJIan,
Yrnosou U3y4yeHue 1o y4acTue B
nopTdeins. JUTEPaATypBI JIUCLUIUIMHE | 00CYKACHU
Prinounsin " JIOKJIaga
nopTdens.
DoHxo0BbIE bupxesbie IToaroroska k IIporpamma Omnpoc Ha
OMpoKu. WHJICKCHI. MPaKTUYECKUM | Kypca, MPaKTUYECK
bup:xeBble AHanu3 3aHATHUAM, yuebHas u ux
CeJIKH U OupxKeBoOi MOATOTOBKA HayyHast 3aHSTHSIX,
OMpKkeBbIC KOHBIOHKTYPHI B JIOKJIaJa, auTeparypa | IOKJIan,
UHAEKChI toprosie LIb. M3y4YCHHE o y4acTue B
HNuaexcel kak JUTEPATYypPBI JUCLUIUIMHE | 00CYXKACHU
MHAUKATOPBI JUIs U JOKIaaa
OIpeeIeHus
M3MEHEHUS
CTOUMOCTH
aKkuuil. 3HaueHue
OMPIKEBBIX
UHJECKCOB IS
XapaKTepUCTUKU
quHamuku PIIB.
HNudgopmanuonno | Buasl IToaroroBka k IIporpamma | Onpoc Ha
e odecrieyeHmne ¢dbuHaHCOBOM MPaKTUYECKUM | Kypca, MPaKTUYECK
PbIHKA LIEHHBIX uHpopMauu 3aHATHSM, y4yeOHas 1 ux
Oymar JIOCTYITHOM 4epe3 MTOATOTOBKA Hay4Hast 3aHATHUSAX,
KOMIIBIOTEPHBIE JIOKJIaJ1a, auTepatypa | JIOKJIam,
cetu (Internet u M3y4YeHUe 10 y4acTHE B
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Ip.). JUTEPATYPHI JTUCITUTIIMHE | 00CYXKICHU

MexnyHapoaHbl M JOKJIaga

e

UH(POPMALIMOHHEI

€ areHTCTBa Ha

Poccuniickom

pbiHKe: Peiitep

(Reuters), Jloy-

xonc Tenepeit

(Dow Jones

Telerate),

biymbepr

(Bloomberg),

Tendop

(Tenfore).
JIBOTIONUSA OcHoBHbIE [TonroroBka k IIporpamma | Onpoc Ha
pa3BUTHSA TEHICHIMH U MPAKTUYECKUM | Kypca, MPAKTUYECK
MHMPOBOIO M MEePCIEKTUBBI 3aHATHUSM, yueOHas u ux
poccuiickoro pa3BUTHSL. 4 MOATOTOBKA Hay4yHas 3aHATHUSX,
PBHIHKOB IIEHHBIX | B3anMocBs3b JIOKJIaJ1a, auTepatypa | JIOKJas,
oymar POCCHIICKOIO U U3y4eHUE 1o ydacTtue B

muposoro PIIb. JIATEPATYPBI IUCUUIUIAHE | 00CYKACHU

U JIOKJIaga

HUTOr0 32

5. °0OHA OHEHOYHBIX CPEACTB I HPOBEJAEHUA TEKYIIEH W
IMPOMEXYTOYHOU ATTECTALUMU 110 JUCHUIIJIMHE

5.1. IlepeyeHb KOMIETEHIMI € YKAa3aHMeM 3TanoB MX (POPMHPOBAHHS B IpoLecce OCBOCHHS

o0pa3oBaTeIbHON NPOTrPAMMBI

KO)_I M HAUMCHOBAHHMEC KOMIICTCHIIUHU

Jrtanbl GOpMHPOBAHHA

YK-4

Cnocoben OCYUIIECTBIISATh JIEIOBYIO
KOMMYHUKAIlMI0 B YCTHOM M NUCbMEHHOH
dopMax  HAa  TOCYIapCTBEHHOM  f3BIKE
Poccuiickoit ®enepanii M1 MHOCTPAHHOM(BIX)
SI3BIKE(ax)

1.PaboTa Ha y4eOHBIX 3aHATUAX
2.CamocTodaTenbHas pabora

OIIK-7

CrniocobeH B3auMO/IeCTBOBATh C yYaCTHUKAMU
o0pa30BaTeNbHbIX OTHOILIEHUH B paMKax
peanu3aiiy 00pa3oBaTeNbHBIX IPOrpaMM

1.PaboTa Ha y4eOHBIX 3aHATUAX
2.CamocTodaTenbHas pabora

5.2 Onucanue nokasareeil U KpUTEpUEB OLEHUBAHUSI KOMIIETEHIMI HA Pa3IMYHBIX 3Tanax ux

¢GopMupoBanusi, OnMcaHNe MIKAJ OLeHUBAHUS

OuenuBaembie | YpoBeHb Jran Onucanue Kpurtepun Ixana
KOMIleTeHIUH | chopMHUPOBAaHH | (popMHUpOBaHM | MOKa3aTeel OLCHMBAHHUSA | OLCHMBAH
OCTH | usi
YK-4 [Toporossrii 1.Pabora Ha | 3HaTh: OCHOBBI | Texkymmit 41-60
y4eOHBIX YIIPABJICHUS KOHTPOJIb:
3aHATHUAX VHBECTUIIMOHHBI | JIOKJIAJ,
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Cnocoben M TopTdenem. ompoc,
OCYIIECTBIIATD 2.CamocTodTen | YMeThb: ydacTue B
JIEJIOBYIO pHas pabota (dhopmupoBartb o0CyXIeHUU
KOMMYHHKAITUIO WHBECTULIMOHHBI | TOKJIAJA.
B YCTHOU H i noprdenn [TpomexyTou
MUCEMEHHOU LIEHHBIX Oymar. | Has
bopmax Ha aTTecTalus:
rOCyJapCTBEHH IK3aMeH
oM asbike | [IpoaBuHyTHIN 1.Pabota Ha | 3HATB: OCHOBBI 61-100
Poccuiickoit y4eOHBIX yIIpaBICHUSI Texymmii
Oenepauyii = U 3aHATHUIX WHBECTUIIMOHHBI | KOHTPOJIb:
HMHOCTPaHHOM(bI M moptdenem. | 1OKIa,
X) sI3bIKe(ax) 2.Camocrosren | B3amMmoneiictBu | OIpPOC,
pHas padoTa e PHUCKOBBIX | Y4acTue B
LIEHHBIX Oymar. | OOCYXIeHHH
JIOKJIA/1a.
YMeThb: [IpomexxyTou
(dhopmMupoBaTh Has
WHBECTUIIMOHHEI | aTTECCTALlUA:
" noptdenp | IK3aMEH
LEHHBIX Oymar.
Onpenenarsb
TpaHUIly
¢ pexTUBHOCTH
u
nuBepcuduKay
u.
Baaners:
Ontumuzanuen
noptdens.
OIIK-7 IToporossiii 1.Pabota Ha | 3HaTh: OCHOBBI | Texymui 41-60
YIeOHBIX yIIpaBIICHUS KOHTPOJIb:
Cnocoben 3aHATUAX WHBECTHUIIMOHHBI | JOKIAJ,
B3aUMOJICHCTBO M mopTdenem. orpoc,
BaTh c 2.Camocrosren y4yacTue B
YYaCTHUKAMHU bHas paboTta Ymersb: 00CyXICHUHU
o0pa3oBaTesbH ¢dbopmHupoBaTh JIOKJIa/1a.
BIX OTHOIICHUHN WHBECTUITMOHHEI | [IpoMexyTou
B pamKax i nopTdens | Has
peanuzanuu IIEHHBIX Oymar | aTTecTamus:
o0pa3oBaTesbH u 9K3aMeH
BIX IPOrpaMM CIIOCOOHOCTBIO
JIOBECTH bi (4]
oOydJaronuxcs.

[IponBunyTHIN 1.Pabora Ha | 3HaTh: OCHOBBI | Texkymui 61-100
yaeOHBIX yIIpaBJICHUS KOHTPOJTb:
3aHATUAX WHBECTUIIMOHHBI | TOKJIA],
2.CamocTosaTen | M moprdernem. orpoc,

pHas paboTa

y4acTue B
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Ymersb: o0CyXIeHUU
(dbopmupoBaTh JOKJIaJa.
UHBECTUIIMOHHBI | [IpoMexyTod
i noptdens | Has
IICHHBIX OyMar | aTrTecTaius:
u IK3aMEH
CIOCOOHOCTBIO
JIOBECTH bi (4]
oOydJaronuxcs.
Baajgers:
HaBBIKAMU
MO/I/ICPKUBATH
aKTUBHOCTh |
WHUIUATUBHOCT
B’
CaMOCTOSITEITLHO
CTh
oOyyJaromxcs,
UX TBOPYECKHE
CIIOCOOHOCTHU
[IponBuHyTHII 1.Pa6ora Ha | 3HATB: OCHOBBI 61-100
y4eOHBIX ¢yukunonuposa | Texkymmii
3aHSATHSIX) Hust (DOHIOBBIX, | KOHTPOJIb:
TOBapPHBIX n | AOKJan,
2.CamocrosiTen | BaIIOTHBIX or1poc,
pHas paboTa OupK. ydyacTue B
o0CyXIeHUU
Ymersn: JIOKJIa1a.
3¢ hekTHBHO [TpomexyTou
B3aUMOJCHCTBO | Had
BaTh ¢ | arTecranus:
OUpKEBBI-MU JK3aMeH

IMMoCpCAHU-KaMHU.

Biaanern:
HaBBIKAMH
HOI[}ICp)KI/IBaTI)
aKTUBHOCTHL U
HNHHUIIUATUB-
HOCTb,
CaMOCTOSTEIHHO
CTb o0yyaro-
IIUXCs, 150:¢
TBOpUYECKHE
CIIOCOOHOCTH
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5.3. TunoBbie KOHTPOJbHBbIE 33/IaHUSI WJINM HMHbIE MATEPUAJIbI, He00XOAHMBbIEe IJf1 OLEHKH
3HAHUM, YMEHHH, HaBBIKOB M (MJIH) ONBITA AeATEJbLHOCTH, XAPAKTEPU3YIOIUMX ITANbI
(opmupoBaHus KOMIETEHIINI B poLecce 0CBOeHHs 00pa30BaTeILHOI NPOrPaMMBbl

Tembl n0kJIa10B 10 Kypcy «PbIHOK EHHBIX Oyman»
DOBoJIIOLIUS Pa3BUTHUS PhIHKA LIEHHBIX Oymar B Poccun
CoBpeMeHHOE COCTOSIHME PBhIHKA LIEHHBIX Oymar B Poccun
MuBecTuLmoHHBIN nporiecc B Poccun n HCTOUHUKY ero (PHAHCUPOBAHUS
MexayHapOoaHbIN U POCCUMCKUN PBIHKU aKLIIUN
AKUIHMOHEpHBIN KanuTall B Poccuiickoil 53KOHOMHUKE
Me:x1yHapOIHbII U POCCUNHCKUNA PBIHKY 00JIUTranuii
BexkcenpHoe ob6pamenne B Poccun
Pa3Butue ppiHKa HEHHBIX Oymar cyObeKTOB (hefepaniii ¥ MyHUITUNATbHBIX [IEHHbIX Oymar B PO
3a pyoexom
I'ocynapcTBeHHbIE IIeHHBIE OyMaru Ha pOHAOBOM pbiHKE Poccuu
I'ocynapctBenHslii qoir Poccun u Metozb! ero (MHaHCHPOBAaHUS
PbIHOK pOM3BOAHBIX IEHHBIX OyMar ¥ UX pojib Ha MUPOBBIX (DOHIOBBIX PHIHKAX
AHanu3 7eno3uTapHbIX U cOeperaTreabHbIX CepTUHUKATOB KOMMEPUYECKUX OaHKOB
BupskeBoii 1 BHEOMPKEBOW PHIHKH LIEHHBIX Oymar
XemKupoBaHue U OUpKeBbIE CIEKYISILIUN
Opranu3zanus u peryaupoBaHue OUp>KeBON AESTEIbHOCTU
Posib maeBbIX THBECTULIMOHHBIX (DOHI0B B MUPOBOM (hrHAHCOBOM cucTeMe
Poccuiickue cuctemsl iepxareneii peecTpoB
Ocobennoctu nesrenbHocTH nHcaiiaepos B CIIIA u Poccun
VYnpasieHne neHHbIMUA OyMaraMu Kak 0coObIi BHII IPOPECCHOHATBHOMN ESTETLHOCTH
Texuuueckuil ananus. CucteMbl TEXHUYECKOTIO aHaIM3a Ha (POHJJOBOM pPBIHKE
VYnpasienue noprdenem neHHpx oymar. CucTeMbl MOHUTOPUHTA TTOPThEst
ITopTdens eHHBIX OyMar ¥ ONTUMH3AIHNS €r0 CTPYKTYpPHI
CrpaxoBaHue onepanuii ¢ IeHHbIMU OyMaramu
Kpynneiimue ponnossie 6upxu B Poccun n mupe
VYnpasnenue nporeccoM GOpMUPOBAHUS Kypca LIEHHBIX Oymar
[Ipouenypa MucTHUHTA U AETUCTUHTA
27. bupxeBble HHIEKCHl U METOJIUKU WX MCUHCICHHSA. 3HAYCHHE OMPKEBBIX MHICKCOB U aHAIHM3a
COCTOSIHUS M TUHAMUKHU (POHJIOBOTO PHIHKA
28. OcHOBHBIE MEXTyHApOIHBIE MOJICITH PHIHKA IIEHHBIX Oymar
29. CrpaxoBaHue Olepaluil ¢ IEHHBIMH OyMaraMmu
30. EBpomneiickuii ppIHOK: OCHOBHBIE ()OHIOBBIE HHCTPYMEHTHI

O o~NoGa~wWNE

NMRNNNNNNNNNRPRPREPRPRERRERRE
STHRWNPOOXNDOAWNEO

IIpumepHBIe BONPOCHI 1S IK3aMeHa:

1. PoiHOK LeHHBIX Oymar Kak cocTaBHas 4yacThb (pUHAHCOBOro peIHKA. Ero mMecTo, poib U OCHOBHBIE
3aJ1auM, KOTOpPbIE OH MPU3BAH PEIaTh.

2. [ToHsATHE «IIEHHOM OyMaru» B COBpPEMEHHOM 3aKOHO/IaTENILCTBE, €€ MPU3HAKU U KJIaccu(uKaIus.
3. OMUTEHTBI IEHHBIX OyMar, XapaKTepUCTUKA U BUJIBL.

4. VIHBeCTOpBL: MHCTUTYLIMOHATIbHBIE U MHMBUTyTbHBIE.

5. AKuuu: CymHocTh, KjJacCu(pUKaus, OeHKa CTOUMOCTH, TOXOIHOCTb.

6. IloHsiTHE M OCHOBHBIE IPaBa, MPEIOCTABIIIEMbIE AKLIMEH €€ BIIa/IENbLLY.

7. Bayuep 1 HHBECTHUIIMOHHBIN IMaii, KaK JI0JIEBbIC IIEHHBIE OyMary.

8. 3akiaHast, KUJIUIIHBIA CepTU(HKAT, KaK J0JITr0OBbIC IEHHbIE OyMar.

9. OGnuranuu: X 0COOEHHOCTH M OOpaIieHue.

10. Hauucienue u BbITUIaTa JUBUCH/IOB IO aKLHSM M TIPOLIEHTOB 110 OOJIMT aIUsIM.

11. Jlemo3uTHbIN U cOeperaTenbHbli CepTU(UKATHI: CYIIIHOCTh, 0COOEHHOCTH 0OpaIeHHUs.
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12. TIpou3BoaHbIe CpOUHBIE PHUHAHCOBBIE MHCTPYMEHTHI: (hOpBap/bl, (BIOYEPCHI, ONITUOHEI.

13. [InaTexxHbIe 1IEHHBIE OyMaru: BeKCellb, YeK.

14. TTonsttre 1 knaccupukamys (erepanbHBIX TOCYJAPCTBEHHBIX IEHHBIX OyMar.

15. XapakTepucTiKka rocyIapCTBEHHBIX JOJITOBbIX HHCTPYMEHTOB.

16. [Ipouiemypa Boimycka u oOpatiieHus IIeHHbIX Oymar cyOobekToB deneparium.

17. OcoGeHHOCTH BBIITyCKa 1 0OpaITieHus IIEHHBIX OyMar OpraHoB MECTHOTO CaMOyIpaBiieHus B PO.
18.ITopsiiok co3maHus CaMOPEryJIMPYEMBIX OpraHu3aluidi MpopecCHOHATBHBIX YYaCTHHKOB PHIHKA
neHHbIX Oymar. OcHOBHBIC TpeOoBaHuMs, npeabsBisieMmble kK CPO denepanbHbIM 3aKOHOM «O PBIHKE
LEHHBIX Oymar.

19. IIpoGnemMbl pa3BUTHS PHIHKA TOCYAAPCTBEHHBIX (MYHUIIMIIAIBHBIX ) IICHHBIX OyMar B PO.

20. ITaeBble MHBECTHIMOHHBIE (DOHIIBI ¥ HETOCYAAPCTBEHHbIE TIEHCUOHHBIE (DOH/IBL.

21. OO1ast XxapakTeprucTUKa BBITYCKa IIEHHbIX OyMar aKIMOHEPHbIMH OOILIECTBAMHM U MHBIMU FOPUIMYECKHMU
JIALAMU. DTallbl 3MUCCUN.

22. PemieHre O BBITYCKE SMHCCHOHHBIX LEHHbIX Oymar. lloHsTue, MOpSIOK MPUHSTHA U OCHOBHBIC
TIOJIOXKEHUSL.

23. PazMmelrieHue SMUCCHOHHBIX IEHHBIX Oymar akIMOHEPHBIMH OOIIECTBAMH M HMHBIMH IOPHIMYECKUMU
JIAIAMH.

24. Peectp Bia/ieNblieB IMEHHBIX IIEHHBIX Oymar. OCHOBHBIE TPEOOBaHUS K €r0 BEJICHHIO.

25. TlepBruHBIiA PHIHOK HEHHBIX Oymar. OpraHusaiysi U pa3MelIeHHe BBITyCKa IIeHHBIX OyMar akIMOHEPHBIX
0O0LIIeCTB.

26. TlpodeccroHanbHas AESTENFHOCTh HA PHIHKE IIEHHBIX OyMar, ee BH/IbL.

27. Ocy1lecTBIEHUE JETIO3UTApHON IEATETBHOCTH.

28. JlesiTenbHOCTB MO BEJICHHIO PEECTPa BIIA/IEIbIIEB MMEHHBIX IIEHHBIX OyMar.

29. bpokepckasi 1 quiiepcKast JeITeIbHOCTH.

30. JlesITeIbHOCTB 110 YIPABJICHUEO TICHHBIME OyMaramu.

31./leqTenpHOCTb IO ONPEENICHHUIO B3aUMHBIX 0053aTeNbCTB. PacueTHO-KIIMPUHTOBbIE OpraHU3aIHH.

32. Kommepueckre OaHKU KaK YYaCTHHKHM PhIHKA LIEHHBIX Oymar.

33.IlopsmoK MUIIEH3UPOBAHUST MHBECTUIIMOHHBIX MHCTUTYTOB U MPO(ECCHOHATIBHBIX YYaCTHUKOB PHIHKA
LIEHHBIX Oymar:

34. PerynupoBaHue co3/1aHus U AesTeIbHOCTH (DOHIOBBIX OMpiK (0T71en0B) B PO.

35. buprkeBoii 1 BHEOMP)KEBOM PHIHKHM IIEHHBIX OyMar.

36. OGecrieueHre BeZIeHUS peecTpa Bia/IeblIeB UMEHHBIX [IEHHBIX Oymar.

37. TlpaBa akumoHepa Ha y4actue B ympasieHue AQ: MOpSAIOK MOATOTOBKM W TIPOBENEHHS COOpaHuUil
axioHepoB AQO.

38. InBecTUITMOHHBIH MTOPT(ENB: €r0 COCTaB, CTPYKTYpa U YIpaBIICHUE

39. ®onmoBas Ouprka: ee 3a1a41 1 (PyHKIMH

40. OCHOBBI OPraHM3AIMOHHOIO YCTPOICTBA U TIPABOBOM CTATYC (DOHIOBOM OUpPHKH.

41. Opranmzaryist OUpKeBOM TOPTOBIIH U COCTAB €€ YYaCTHHUKOB

42. Ynparnenue mporieccoM (HOpMUPOBaHKSL Kypca IIEHHBIX OymMar, WX KOTHPOBKA, TPOLIEAypa JIMCTUHTA U
JEIVCTHHTA.

43. TIpaBa CoBera IUpeKTOpOB (HaOMIOAaTenbHOTO coBeTa) AQ, TOPSIOK ero oOpa3oBaHUS U
JEATETbHOCTH.

44. bupkeBbl€ CIIEIKA U UX BHUIBIL.

45.3HaueHne OMPKEBBIX MHACKCOB IS aHATIM3a COCTOSHUS U TUHAMUKHA YKOHOMUKH B IIETIOM.

46. 3ammra mpaB AaKIMOHEPOB NPU PEOPraHU3ALMK W COBEPIICHUH KPYIHBIX CHETOK W CAEIOK C
3aMHTEPECOBAHHOCTBIO AQ.

47.PerynupoBaHus pbIHKa IIEHHBIX Oymar B Poccuu, 11esv 1 OCHOBHBIC TIPUHITUIIEI.

48 MupoBasi TpaKTHKa OpraHU3allid W PEeryaupoBaHUs (OHJOBOTO PBIHKA U TEPCIEKTHUBBI €T0
pa3Butus B Poccum.

49. OCHOBHBIE MEKIYHAPOIHBIE MO/ICTTU PhIHKA IICHHBIX OyMar.

50. CtaHOBNIE€HHE U UCTOPHUS POCCUIICKOTO PhIHKA LIEHHBIX OyMmar.
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TeMbl NpaKTHYECKUX 3aHATHI MO JUCHUILINHE « PBIHOK HEHHBIX OymMar»

TEMA 1. HOHATHUE PBIHKA HEHHBIX BYMATI ET'O CYIHHOCTb U CTPYKTYPA

Bonpocul 013 06cyarcoenus:

CoNoO~wWNE

el
A

=
~w

[Tonsitue priaka neHHbIx Oymar (PLB)

Mecro PLIb B cucteme pbIHOYHBIX OTHOLICHUM.

B3aumocss3e PLIb u ¢druHaHCOBOTO pHIHKA.

O®yukuuu u crpykrypa PLIb.

OMHTEHTBI U UHBECTOPBIL.

Pucku u 10X0aHOCTS.

3akoHoarenbHas (HopMaThBHAs) 6a3a opranu3anuu u peryaupoanus PLIb B Poccun.
[Tonsarue uennsix 6ymar (L1b) u ucropus nosisnenus Lb.

CopepxaHuie ¥ MpU3HAKU [ICHHBIX OyMmar.

Knaccugukanys neHHsIx Oymar u X XapakTepUCTHKA.

Honesbie u goarossie LIb.

OcHoBHble 11b: nepBUYHbIE U BTOPUYHBIE.

[IpousBoaHbIe, 0AHKOBCKUE, TOCYAAPCTBEHHBIC, MEXTyHAPOIHbIE LIEHHbIE OyMaru.
OcHOBHBIE BU/IBI ¥ PA3HOBUIHOCTH IIEHHBIX OyMar, oOpamaromuxcs Ha Tepputopun PO.

Dopmbl KOHMPOTIA CAMOCMOSAMENLHOU PAbOMbL CHYOEeHMO8. T0KIa/1bl

OcuoBHas nuteparypa: [1;2;3].

TEMA 2. JOJIEBBIE IEHHBIE BYMAI'

Bonpocul ona 06cysrcoenus:

CoNoOAWNE

[EEN
o

1

[ToHsTHE aKIMU U €€ OCHOBHBIE XapaKTePUCTHKH.
OCHOBHBIC YYAaCTHUKHU PHIHKA aKIIHH.
Axnnu akionepHoro odrmiecta (AO). Cdepa u ciocoObl UX pa3MeleHus.
CroumMocTHas OIleHKA aKIUH.
Knaccudukanus akuui.
Kypc aknnii. bamancoBas CTOMMOCTB aKIIMH.
O0s3arenbHbIE PEKBU3UTHI aKI[MH aKLIMOHEPHOTO 0011ecTBa. PeKBU3NTHI OaHKa akIKu.
XapakTepuCTHKA KCTOYHUKOB BBITUIATHI JIWBUJICH/IOB 0 aKIUSAM aKIIHOHEPHOTO OOIIECTBA.
[Topsimox vicuuciIeHus JOIU MPUOBLIN, HAIIPABISIEMON B PaCIOPsHKEHUE aKITHOHEPOB.

. Hanmoroo6mnoxeHne J0X0/10B 10 aKIHsIM aKIIMOHEPHOTO 001ecTBa. JJoX0THOCTh aKkIuii 1
MPUPOCT KamuTania.

1. Poccuiickuii 1 MeXIyHApOAHBIN PHIHOK aKIIH.

DopMmbl KOHMPOISL CAMOCMOAMENLHOU PAOOMbL CIMYOEHMO8. TOKIIAbI

OcHoBHas mureparypa: [1;3;5].

TEMA 3. IOJII'OBBIE U IVIATEKHBIE HEHHBIE BYMAI'

Bonpocwt onsa 0bcyscoenus:

1. Xapakrepuctuka oOIUTraluU.
2. Bunel u xnaccuduxaius oonurammii.
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N kW

9.

10.
11.

12.
13.

14.

15.

16.

CrouMocTHas OIIEHKa OOIUTAIINN.

Peiakm oOnuranuii, X OCHOBHBIE YYAaCTHUKH.

[TonsiTue Bekcens. 3akoHoAaTebcTBO Poccrn 0 Bekcersx.

Bune! Bekceneii.

CyOBbeKTbI BEKCEIBHOTO KpeauTa.

Cocrasnenue Bekcens. O0sa3aTenbHble PEKBU3UTHI IEPEBOAHOTO Bekcens. [lonstue
MHJ0CCAaMEHTa, akienTa. ABaiab. OTBETCTBEHHOCTD U IpaBa aBainucTta. Cpoku 1iaTexa
1o Bekcelto. OcoO0eHHOCTH MOPSJIKAa COBEPUICHHS IIaTEXa MO MEePEBOIHOMY BEKCEIIIO.
[Mopsimox oopmiteHus TUTaTEkKAa IO BEKCENI0, B TOM YHCJIE 110 BEKCEIO C POTECTOM.
[enn xymum-npoaaku Bekcesneil. BekcenbHoe obpamnienue B Poccun.

Omnpenenenue JEMO3UTHOTO U cOeperaTebHOTo ceptudukara. CoaepxaHue u
Ha3Ha4YeHHE JIENO3UTHOIO cepTudukara.

Buibl 1eno3uTHBIX cepTUHUKATOB.

CopepxaHue U Ha3HaYeHHe cOeperatenbHOro ceptudukara. Buabl coeperarenbHbIX
ceprudukaToB.

[TpaBuiia BeIIATHI MPOLIEHTA 1O cepTudukaraM. JlocpouHoe npeabsBIeHNe
cepTu(UKaTOB K OIIaTe, IPaBUja BHIILIATHI MPOIEHTA B TOM CIIydae.

Ob6pamienue ceprudukatoB. OcobeHHOCTH 0OpalIeHus coeperareabHbIX CepTU(UKATOB
Co6epbanka Poccum.

Yexku. Bunpl uekoB. J[Bmwkenue ueka. [IpakTuka Bblycka u oOpalieHusi 4eKOB B
Poccuun. Konocament. @opmbl KOHOCAMEHTA.

Dopmbl KOHMPOTIAL CAMOCMOSAMENLHOU PAbOMbL CHYOEHMO8. TI0KIa1bl

OcnoBHas nuteparypa: [1,10].

TEMA 4. TOCYJAPCTBEHHbBIE HEHHBIE BYMAI'H

Bonpocul ona 0b6cysrcoenus:

1.

2.

&

ISl

['ocynapcrBennslii gonr. Heo0XoauMocTh IPpUBIEUEHHSI PECYPCOB ITyTEM BBIITyCKa
rOCyJapCTBEHHBIX 3aiIMOB.

["ocynapcTBeHHBIE 10OITOBBIE UHCTPYMEHTHI. DOPMBI M XapakTep JOITOBBIX
o0s3arenscTB Poccuiickoit @enepanyy. YpaBiieHUE TOCyJapCTBEHHBIM BHYTPEHHUM
JIOJITOM U €ro 00cIyKMBaHHUE.

XapakTepucTrKa MOHSTHS TOCYIapCTBEHHOM 1IeHHOM Oymaru. JlonrocpoyHsie,
CpeIHECPOYHbIE U KPAaTKOCPOUHBIE TOCYAapCTBEHHbIE IeHHbIe Oymaru. CriocoObl
BBIIJIAThI J0X0/1a IO FOCY1apCTBEHHBIM IIEHHBIM OyMaram. Bujibl nmpo1ieHToB.
Hcropus rocyaapcTBEHHbIX OOJIMTallMOHHBIX 3aiiMOB B Poccun.

[TpoGuieMbl U NepCeKTUBBI pa3BUTHUS pbiHKaA rocynapctBeHHbIX LB B Poccun.
CoBpeMeHHOE COCTOsSIHME phIHKA rocyfapcTBeHHbIX LB Poccun.

Dopmbl KOHMPOTIAL CAMOCMOSAMENLHOU PabOMbl CIMYOEeHmMO8. TOKIaIbl

OcHoBHas nuteparypa: [5,8].

TEMA 5. IPOU3BOJHBIE HEHHBIE BYMAI'M U JIPYTHE BUJbl HHEHHBIX
BYMATI

Bonpocwt onsa 0bcyscoenus:
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oA~

[Tpou3BoHBIE IIeHHBIE OyMaru 1 ux BUJIbL. OblouepcHbIe KOHTPAKTHl. DOpBapIbL.
OMNIMOHEI.

Bropuunsie nennsie Oymaru. OCHOBHBIE BUIbI BTOpUYHBIX L|b, ocHOBaHHBIE Ha
aKLUAX: JEeT03UTapHble PACIMCKU (MJIM CBUJIETENILCTBA), BAPPAHTHI, IOANKCHBIE IIpaBa
Ha aKIuH.

Bunpl ieHHBIX Oymar, OCHOBaHHbIE Ha OOJIMTallUsAX: CTPUIIBI, OOIUralluU O]
3aKJIaJHbIe IEHHbIE OyMaru.

Bappantbl, paiiThbl.

Jlenio3uTHbBIE cepTU(UKATHL.

OcHOBHBIE HaNPaBICHUS UCIIOIb30BaHMS IPOU3BOIHBIX HHCTPYMEHTOB.

Dopmbl KOHMPOTIAL CAMOCMOSAMENLHOU PabOmyvl CMYO0eHmMos. TOKIaIbl

OcHoBHas muteparypa: [2;7].

TEMA 6. OPTAHU3ALIUA TOPI'OBJIM HEHHBIMU BYMAI'AMHU

Bonpocul ons ob6cyscoenus:

™

bupkeBoil PBIHOK.

OpraHu30BaHHBIA U «yJUYHBII» BHEOUPKEBON PBIHOK.

[TepBuunstii peiHok Lb: ero xapakrepucruka u pynkmun. [onstue smuccun 1b.
[Tponenypa smuccuu, ee 3Tamnsl U GopMbl. AHIEPPANTHHT.

BropuuHbIif ppIHOK IEHHBIX OyMmar, CymHOCTh U GyHKuuH. Jlnkuanocts LIb. O6mas
XapaKTepUCTHKA CIENOK ¢ HeHHbIMU Oymaramu. CTpyKTypa, COAEpP)KaHUE U ITAIIbI
CHEJIKU C LIEHHBIMU OyMaramu.

BHeOuprxeBoil ppIHOK: CTPYKTYypa, OpraHu3alus 1 peryaupyomue npasuia. Onepanuu
Ha BHEOUPKEBOM pbIHKE. TeXHOIOrHUsi BHEOUPIKEBON TOPTOBJIH.

Dopmbl KOHMPOIS CAMOCMOAMENLHOU PAOOMbL CIMYOeHmMOos. TOKIIAAbI

OcHoBHas nuteparypa: [4;6].

TEMA 7. IPO®ECCHUOHAJIBHBIE YYACTHHUKHN PBIHKA HEHHBIX BYMAT

Bonpocut ons ob6cyscoenus:

agsrLONE

LN

Knaccudukanus BugoB npodeccrnoHanbHou aesreiabHocty Ha PLIB.

bpokepckast e TeNbHOCTD.

Junepckas e TeTbHOCTD.

JlesaTenbHOCTD MO YIPaBJIEHUIO IIEHHBIMU OymMaramMu. Y paBiIioNue KOMIaHHUH.
KnupunroBas nesTeinbHOCTh MO ONPEENIEHUIO B3aUMHBIX 00s13aTeNbeTB. PacueTHo-
KJIMPUHTOBBIE OPraHU3ALNH.

Jleno3urapHas nedarenbHOCTh. [leno3uTapuu.

JlesaTenbHOCTD M0 BEJICHUIO PEECTpa BIIAJIeNbIEB IIEHHBIX OyMar.

PerucrpaTopckas AesITeNbHOCTD.

JleaTenbHOCTb MO0 OPraHU3allii TOPTOBIM Ha pPHIHKE IEHHBIX Oymar.

. IlaeBble MHBECTHIIMOHHBIE (OH]IbI, HErOCYIaPCTBEHHbIE IEHCUOHHBIE (POH/BI,

KpCAUTHBIC COIO3BbI.

Dopmbl KOHMPOTIA CAMOCMOSAMENLHOU PabOmMyvl CHMYOeHmMOos. TOKIaIbl
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OcHoBHas nuTepatypa: [5;9].

TEMA 8. PET'YJIMPOBAHUE PBIHKA INEHHBIX BYMAT

Bonpocul 013 06cyarcoenus:

1.
2.
3.
4

5.

Llenmu perynupoBaHHs: 3alIMTa OONIECTBEHHBIX WHTEPECOB; CO3JaHHE CBOOOIHOTO
U OTKPBITOTO PBIHKA; CIIPABEIUIMBBIA W YIOPSAIOYCHHBIA DPBIHOK.

OCHOBHBIC 3JIEMEHTBI PEryJIUPOBaHUSI.

3aKkoHOIATENBbHO-TIPaBOBas 0a3a PeryIupoOBaHUsl, HALIMOHAILHBIE OCOOCHHOCTH.
JluneH3upoBaHUE ICATEIBHOCTH TMPO(ECCHOHANBHBIX YYaCTHHKOB pPBIHKA I[CHHBIX
Oymar.

PerynupoBaHue aesTeNbHOCTH HHCAHICPOB.

Dopmbl KOHMPOTIAL CAMOCMOSAMENLHOU PabOmMyvl CIMYOeHmMO8. TOKIaIbl

OcHoBHas nuteparypa: [2:4].

TEMA 9. YIIPABJIEHUE MHBECTUIIMOHHBIM NOPT®EJEM

Bonpocwt ons 0b6cyscoenus:

ook wdE

dopMHpOBaHUE WHBECTULMOHHOTO TOPT(ENs HEeHHBIX Oymar.
BzaumopeiicTBue pHCKOBBIX IIEHHBIX OyMmar.

I'pannna s¢dexrnBHOCTH. MBEepcudUKanus.

Br16op moptdens uHBECTOPOM.

OnTtumuszanust noptdes.

Mogenu GpopmupoBanus noprgens

Dopmbl KOHMPOTIA CAMOCMOSAMENLHOU PAbOMbL CIMYOEeHMO8. T0KIaIbl

OcHoBHas nuteparypa: [8;9].

TEMA 10. ®OHIOBBbIE BUPKU. BUPXKEBBIE CAEJKN U BUP)KEBBIE UHAEKCbI

Bonpocul ona 0b6cysrcoenus:

1.

wn

N gk

Opranu3annoHHas CTpykTypa 1 GyHKuu GonmoBoit 6upxu. IlpaBa u 00s3aHHOCTH
WIEHOB (POH/I0BOM OMpPKU. Y CTaBHBIN KanuTall OUpHKU.

Opransl ynpaBieHUs OUPKH.

Opranu3zanys OMp>KeBOI TOProBIIM U COCTaB €€ YYaCTHUKOB. DTHKA Ha OUpKe.
MexaHu3MBbl yCTaHOBJIEHMSI pRIHOYHOM 11eHbI. [Iponenypa 1ucTuHra U JeIMCTHHTA.
Kpynueiimue GponaoBbie OUpKU MUpa.

Passutue OupskeBoro aena B Poccun.

bup:xeBble CIETKU U UX BUJIBL.

OdopmiteHne 1 UCTIONHEHNE OUPKEBBIX CAEIIOK.

bup:xeBble MHAEKCHI. 3HaUeHHE OUPKEBBIX UHICKCOB JIISl XapaKTEPUCTUKU JUHAMHUKU
PIIb.

Dopmbl KOHMPOTIA CAMOCMOSAMENLHOU PabOmMbl CHMYOeHmMO8. TOKIaIbl

OcnoBHas nuteparypa: [1;3].
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TEMA 11. UHOOPMAIIMOHHOE OBECIIEYUEHUE PBIHKA HIEHHBIX BYMAT
Bonpocul 013 06cyarcoenus:

1. HNudopmaunonnas cucrema GpoHmoBoro peiHka. Cucrema pacKpbeITUs HHPOPMAIUH.

2. Y4YacTHHKHU CHCTEMBI PACKPBITHS WHPOPMALIUU, HH)OPMAIIMOHHBIE areHTCTBA, AJIEKTPOHHBIC
cpencTBa HHPOPMAIIIH, CITYKOBI IIPOTHO30B.

3. Bunasl punancoBo# nHGOPMAIMK TOCTYITHON Yepe3 KoMIbroTepHble ceTu (Internet u ap.).
MexnyHapoaHbie HH(GOPMAMOHHbBIE areHTcTBa Ha PoccuiickoMm peinke: Pelitep (Reuters),
Hoy-JIxxonc Tenepeiir (Dow Jones Telerate), birym6epr (Bloomberg), Teundop (Tenfore).

HNudopmannonnoe arearctBo «POCBU3HECKOHCAJITHUHI ».
4. OnurcaHue KOMIbIOTEPU3UPOBAHHOM cUcTeMbI TOProBiau NASDAQ.
5. DneKTpoHHBII PBHIHOK LEHHBIX Oymar B Poccum.

Dopmbl KOHMPOTIAL CAMOCMOSAMENLHOU PabOmMyvl CMYOeHmMos. TOKIaIbl
OcHoBnas nuteparypa: [1;3].

TEMA 12. 3BOJIIOIUS PA3BUTHUS MAUPOBOI'O U POCCUICKOI'O PBIHKOB
HEHHbBIX BYMAI

Bonpocul ons obcyocoenus:

OcHoBHbIe MexayHapoaHble mojenu PLIB.

OCHOBHBbIE TEHJIEHIIUU Pa3BUTHSI MUPOBOT'O PhIHKA LIEHHBIX OyMar.
MexayHapoiHbie (PUHAHCOBBIC KPU3HCHI.

CraHOBJIEHHE U UCTOPHSI POCCUICKOTO PHIHKA [IEHHBIX OyMar.
CoBpemeHnHoe cocTosiHMEe U TpoOieMsl pa3BuThs PLIb B Poccun.
B3anmocsa3b poccuiickoro u muponoro PLIb.

oM E

Dopmbl KOHMPOIS CAMOCMOAMENLHOU PAOOMbL CIMYOEHMOos. TOKIIAbI
OcHoBHas nuteparypa: [1;3].

5.4. Meroanueckne MaTepuabl, ONpeNeIsIONe NMPoueaypbl OLCHUBAHMS 3HAHWUH, YMEHHH,
HABBIKOB M (MJIM) ONBITA [JAEATENbHOCTH, XAPAKTePU3YKOIIMX JTanbl (POPMHPOBAHUA
KOMITeTEHIU.

OCHOBHBIMU CI)OpMaMI/I TCKYLICTO KOHTPOJIA ABJIAIOTCSA HOKJIALd, y4aCTHC B 06CY)KI[6HI/II/I AJOKJiaaa,
OITpOC, IPOMEKYTOUYHAA aTTCCTAlIUA 3K3aMCH B CECIbMOM CEMECTPE.

HpOBepKa JOMAaIlTHUX 3aJaHui PEryJIdpHO OCYHICCTBIIACTCA MPCIIOAAaBaTCICM Ha 3aHATHUAX. Taxxe
Ha 3aHATHUAX HOPOBOAATCA TEKYIIHWE YCTHBIC OIIPOCHI CTYIACHTOB. B IMPOMECKYTOYHYIO aTTECTALlUIO
BKJIFOYAIOTCS KaK TCOPCTHUYCCKUEC BOIPOCHI, TAK U MPAKTUUICCKUC 3adaHUS. CTy,[[eHTBI, HC COAaBIIUC
MMPOMECIKYTOYHYIO aTTECTALIUIO, HC JOIMYCKAIOTCA K CIa4Y€ 3K3aMCHaA.

CooTHolIeHUE OLleHKHU U 0a/UI0B B paMKaXx Npoueaypbl OLeHUBAHUSA

«OneHka» CooTBeTCTBHE KOJIMYECTBY 0aJ1JIOB
OT1/IM4HO 81-100
Xopomo 61-80
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Y10BJIETBOPUTEJIBHO 41-60

HeyoB/1eTBOpPUTEIbHO 0-40

CooTHomIeHHe BU/Ia pa00T U KOJIHYECTBA 0AJJIOB B PAMKAX MPoUeAyPbl OLleHUBAHUS

Buna padorsl KOJIHUYeCTBO 0aJ1710B
TTocemraemocTs 1o 10 oamoB
Omnpoc 10 20 6ayoB
Jloxman 1o 25 damnos
VYyacTtue B 00CyXICHHH TOKJIaaa o 10 oamoB
DK3aMeH 10 35 6amioB

5.4.1. llIkana OIleHKH OCEMIAEMOCTH:

nocemaemMocTb, % 100 | 90 | 80 70 60 50 | 40 | 30 | 20 | 10 0

B 0as1ax 10 10 9 8 7 4 3 2 0 0 0

5.4.2.TToaroroBka 1 00CYXJIEHHE TOKJIZa B TUAIOTOBOM PEKUME BKIFOUACT OOCYKIICHHE U aHAIIN3, B
X0l KOTOPBIX CTYACHTBHI JIOJDKHBI OTBEYaTh Ha TIIOCTABICHHBIE IMPEMOJaBaTeNIeM BOIPOCHI.
AKTHBHOCTb U 3HaHUSI CTYACHTOB olleHHBatoTcs oT 0 10 10 6anmoB. OcBoeHHE KOMITETEHIUI 3aBUCUT
oT pe3ysbrara padoThl: 9-10 GamioB — KOMIIETEHIIMM CYUTAIOTCS OCBOCHHBIMU HAa BBICOKOM YPOBHE
(o1leHKa OTIIMYHO); 7-8 0a/JIOB — KOMIIETCHIIUM CUUTAKOTCS OCBOCHHBIMU Ha 0a30BOM YpOBHE (OIEHKA
xopomio); 4-6 0ayuIoB — KOMITETEHIIMM CYHUTAIOTCS OCBOCHHBIMH Ha Y/IOBJIETBOPUTEILHOM YpPOBHE
(oneHka ymoBieTBOpUTENbHO); 0-3 OaJIOB — KOMIIETCHIIMU CUUTAKOTCS HE OCBOCHHBIMHU (OICHKA
HEYIOBJIETBOPUTENHHO).

Kpurepun ouenuBanus NuTepBas oueHnBaHus
1. Ymenue pacnpenenutsh paboTy B KOMaH]Ie 0-2
2. YMeHue BhICITyIIaTh APYT Ipyra 0-2
3. CornacoBaHHOCTb JEHCTBUMN 0-2
4. TIpaBWJIBHOCTB M NIOJIHOTA BBICTYIIJIEHUI 0-2
5. AKTUBHOCTh 0-2
OO6mrast cymma 0ajuioB 10

5.4.3.Hammcanve noxinama oneHuBaerca no mkaiae or 0 go 25 OamnoB. OcBoeHHME KOMIIETEHIIAN
3aBUCHT OT pe3yJibTaTa HaNUCAaHMs JOKIaaa: 22-25 0aljioB - KOMIETSHIIMH CYUTAIOTCS OCBOSHHBIMU
Ha BBICOKOM YpOBHE (OIIEHKa OTIAWYHO); 19-21 GayyioB - KOMIIETEHIIMH CYUTAIOTCS OCBOCHHBIMH Ha
MIPOJIBUHYTOM YPOBHE (OIIEHKAa OTJIMYHO); 16-18 OaiaoB - KOMIETEHIIMA CYUTAIOTCS OCBOCHHBIMH Ha
06a30BoM ypoBHE (oreHka xopormio); 11-15 GamioB - KOMMIETEHIIMM CUUTAIOTCS OCBOCHHBIMH Ha
yIIOBJIETBOPUTEIHLHOM YPOBHE (OIIEHKA YIOBIETBOPUTENHHO); 0-10 GaiioB - KOMIIETEHIIUU CYHTAIOTCS
HE OCBOCHHBIMH (OII€HKA HEYJOBJICTBOPUTEIHHO).

Kpurepun onieHHBaHUS WHTepBan olleHMBaHUS
CreneHp pacKpbITHS TEMBI 0-6
JInuHBIN BKJIAI aBTOPA 0-3
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CTpyKTypHpOBaHHOCTh MaTepuaia 0-2
[TocTpaHUyYHbIE CCBUIKH 0-2
O0beM U KayecTBO UCIOJIb3YEMBIX UICTOYHHUKOB 0-4
OdopmiteHne TEKCTa U TPAMOTHOCTD PeUr 0-2
3amuTa KypcoBoi paboThI 0-6
OO6mas cymma 6aioB: 25

5.4.4 Onpoc ouenuBaetcs oT 0 mo 20 GamroB. OCBOCHHE KOMIIETEHIIUNA 3aBUCUT OT
pe3ynbTaTta HanucaHnus onpoca. 17-20 6amioB - KOMIIETEHIIUN CYUTAIOTCS OCBOCHHBIMU
Ha TPOJABUHYTOM ypOBHE (OIleHKa OTJInYHO); 13-16 0aioB - KOMIIETCHIIMH CYUTAIOTCS
OCBOCHHBIMH Ha 0a30BOM ypoBHE (OIleHKa xoporno); 8-12 6amioB - KOMIETEHITUU
CUUTAIOTCS OCBOCHHBIMU Ha yJIOBJIETBOPUTEIILHOM ypOBHE (oureHka
yIIOBJIETBOPUTENIBHO); 0-7 OAJIJIOB - KOMIIETEHIIUU CYUTAIOTCS HE OCBOCHHBIMU (OIICHKA
HEYJIOBJIETBOPUTEIHHO).

Kpurepun oneHuBanus HNuTepBan
OLlCHMBAHUA
1. CamocToATeNHHO U apTyMEHTHPOBAHO JIeTIaTh aHaIN3, 0000IaTh, BEIBOJIBI 17-20

2. CaMOCTOHTeHLHO, YBEPCHHO U 6e301111004YHO IMPUMCHSICT ITOJIYUCHHBIC

13-16
3HAHUS B PEIICHUH MPOOJIEM Ha TBOPUYECKOM YPOBHE

3. YMeer cOCTaBUTH MOIHEIN U HpaBI/IJ'IBHHﬁ OTBCT HAa OCHOBC U3YUYCHHOI'O
Marcpuraia, BbIACIATD INIaBHBIC ITOJIOKCHU A, CAMOCTOATCIIBHO ITOATBECPIKIAATH 8-12
OTBCT KOHKPCTHBIMU ITPUMCPAMU, q)aKTaMI/I

4. TloHuMmaHue CYIIHOCTH pacCMaTPUBAEMBbIX ITOHATHM, SIBICHUN U

# . . 0-7
3aKOHOMEPHOCTEHN, TEOPUH, B3aUMOCBSI3EH
5.4.5 lllkana OLleHUBAHUS IK3AMEHA
Kpurepun oueHnBanus HNurepBan
OLICHUBAHMS

CTYZIGHT OBICTPO W CaMOCTOSTEIHHO TOTOBUTCS K OTBETYy; mpu oteere | 21-35
MIOJTHOCTBIO PACKPBIBAET CYLIHOCTh IOCTaBJIEHHOTO BOIIPOCA; CIOCOOEH
IPOWLITIOCTPHPOBATH CBOM OTBET KOHKPETHBIMU pUMepamu;
JIEMOHCTPHUPYET MOHUMAaHKE MPOOIEeMbl U BBICOKHI YPOBEHb OPUEHTHPOBKHU B
Hell; (QopMynupyeT CBOH OTBET CaMOCTOSTENIBHO, HCIHOJb3ys JIUCT C
IIMCbMEHHBIM BAPUAHTOM OTBETA JIMIIb KaK OMOPY, CTPYKTYPHUPYIOIIYIO XOJ
paccyXJIeHHUsI

CTY/IGHT CaMOCTOSITEJIbHO TOTOBUTCA K OTBETY; HpU oOTBeTe packpeiBaer | 13-20
OCHOBHYIO CYIIHOCTb ITOCTAaBJIEGHHOTO BOIIPOCA; JIEMOHCTPUPYET MOHUMAaHHE
npoOJeMbl M JOCTaTOYHBIM ypOBEHb OPHEHTUPOBKUM B HEW, NPU 3TOM
3aTpyJHSETCS B IPUBEICHUU KOHKPETHBIX IPHUMEPOB.

CTY/ICHT TOTOBUTCSI K OTBETY, NpuOeras K HEKOTOPOH MOMOINMW; Npu oTBeTe | 6-12
HE B TIOJIHOM OOBEME pacKphIBAE€T CYIIHOCTh ITOCTABJIEHHOIO BOIPOCa,
0JIHAKO, TPU 3TOM, IEMOHCTPUPYET MOHUMAHHUE NMPOOIIEMBI.

CTY/IGHT MCIBITHIBAET BBIPAXKEHHBIEC 3aTPYIHEHHsI IIPHU MOJATOTOBKE K OTBeTy, | 0-5
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MBITAETCS BOCIOJB30BATHCS HEJAOMYCTUMBIMU BUJAMH TOMOIIM; MPU OTBETE
HE PacKphIBaeT CYIIHOCTh MOCTABJICHHOTO BOMPOCA; HE OPUEHTHUPYETCS B
paccMmarpuBaeMoil mpoOieme; oka3biBaeMasl CTHUMYJIHPYIOIas I[OMOIIb U
3aJaBacMble  YTOYHSIOIIME  BONPOCHI ~ HE  CHOCOOCTBYIOT  Oolee
MIPOJYKTUBHOMY OTBETY CTYJIEHTA.

HeynosnerBopurenbHOM cpadeil sk3aMeHa CUMTAeTCs 3K3aMEHALMOHHAs COCTAaBIAIONIAs MEHee
i paBHas 40 6aymiaM (IpyU MaKCHMaJIbHOM KOJIMUECTBE OaiioB, OTBeAEHHBIX Ha 3k3ameH 100). Ilpu
HEYJIOBJIETBOPUTEJIBHOM crade »HKk3aMeHa (MeHee wium paBHO 40 OamiaM) WM HesBKE 10
HEYBa)KUTEJIbHOW NPUYMHE HAa IK3aMEH DK3aMEHALMOHHAsl COCTABJIAIOILAs INPUPABHUBAETCA K HYJIIO
(0). B aToM ciyyae CTyJEHT B yCTAaHOBJICHHOM B Y HUBEPCUTETE MOPSJIKE 00513aH MepecaaTh IK3aMeH.
2.4. Tlpu nepecpade dK3aMeHa UCIIOJIB3YETCs CIISAYIOIIee MPaBUIIO0 it (POPMUPOBAHUS PEHUTHHTOBOM
OLIEHKU:

- 1-9 mepecnaya — QaxTHUecKas PEUTHHIOBasl OLIEHKA, MOJYYEHHAs! CTYJICHTOM 3a OTBeT, MuHyc 10
0asoB;
- 2-5 mepecnaya — (paKTHUECKash PEUTHHIOBasi OLIEHKA, MOJyYeHHAs! CTYJIEHTOM 3a OTBeT, MUHycC 20
0aoB.

VYpoBeHb chOpMUPOBAHHOCTH KOMIIETCHIIMI OLIEHUBAECTCS B COOTBETCTBUU ¢ Tadmuiei 1.

Tabmua 1
NogdNO |Cymma OGaiioB, HAOpAHHBIX B CEMECTPE UTOIr'O
[Tocemenue [Onpoc Hoxman VYuacrtue B
n/ 00CYKIEHUH Sxsanen
I 10 10|mo 20 GaytoB  |mo 25 GaioB  |moKIana R 35
0amioB A
OaoB

o 10 oamnoB

6.YYEBHO-METOJNYECKOE U PECYPCHOE OBECIIEYEHUE JUCIUIIJINHBbI

6.1 OCHOBHAS JINTEPATYPA

1. Anecsnu, I'.B. OcHoBBI (hyHKIIMOHMPOBAHUS phIHKA IIeHHbIX Oymar / [.B. Anecsnu. - M.: ObT-
KonTtyp, 2017. - 368 ¢

2. Acayn, A. H. OcHoBbl Ou3Heca Ha peIHKE TIeHHbIX Oymar / A.H. Acayn, H.A. Acaym, P.A.
®dantunckuid. - M.: AHO "UITOB", 2017. - 208 c.

3. . Bepaaukosa, T. b. Onenka nennsix Oymar / T.b. Bepaaukora. - M.: UH®PA-M, 2016. - 144 c.
4. bypenus, A.H. 3agauu ¢ pelieHUsIMHU 10 PBIHKY IIEHHBIX Oymar, CpOYHOMY PBIHKY U PUCK-
MeHekMeHTy / A.H. Bypenun. - M.: Hayuno-TexHnyeckoe 0011eCTBO HMEHHU akajemMuka BaBuiosa;
W3nanue 2-e, ucnp., 2014. - 416 c.

5. 'ynkos, @.A. MuBectunny B ieHHsle Oymarn / @.A. I'yakos. - M.: UTHOPA-M, 2014. - 160 c.

6. Kunsukos, A. A. PeiHok nieHHbIX Oymar / A.A. Kunsukos, JI.A. Yangaesa. - M.:

Dxonomucts, 2015. - 688 c.

7. KommenTapuii k deaepanpsHoMy 3akony "O pblHKE IIeHHBIX Oymar" (moctareiinslit). - M.: JlenoBoii
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nsop, 2016. - 448 c.
8. KoprioparuBHbIe ieHHbIE OyMarn Kak MHCTPYMEHT WHBECTHUIIMOHHON MPHUBIIEKATEIbHOCTH
komnanuii / A.H. Acayn u ap. - M.: AHO "UIIDB", 2014. - 288 c.

6.2 lonoJiHUTEIbHASL JUTEpaTypa

9.bepnuuxoBa T.b. PeiHOK 1IeHHBIX OyMar: mpoinioe, Hactosilee, Oyaymee. —M.: UTHOPA-M, 2013
10.bouapos B.B. MuBectunun: MuBecTuinonublii noptdens. Mcrounnku ¢punancuposanus. Beioop
ctpareruu -2-¢ u3a.- C-116.: I[Turep, 2010

11.T'un o dpunaHcoBo# rpamotHocTH («bubnnoreka Llentpa Uccnenosanuit [lnaréxupix Cucrem u
Pacuéromy). - M.: KnoPyc, 2010

12. Kpuanuanckwuii K.B. Peinok nenusix 6ymar Yue6noe nocooue.- M.: luC, 2010

13.Matusnryk C.B. PeIHOK Mpon3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB. - M.:, UHOPA-M, 2010
14.CecnaBuna E.A. PerHok nierHbIX Oymar: yaebnoe nocobue / E. A. CecnaBuna; pen. E. H.
EBnoxumoBa; Poc. roc. oTkp. TexH. yH-T mmyTeit coobmenus. - M.: PTOTVYIIC, 2006

6.3. Pecypchl HH(p)OPMAIIHOHHO-TEJIEKOMMYHHUKALIMOHHOI1 ceTu «AHTEepHET»

Oprassl rocyITapCTBEHHOT'O YIPABJICHHUS U HHCTUTYTHI (POHIOBOTO PHIHKA:
1. LenTpanbHblii 6ank Poccuiickoit @eneparmu — htpp://www.cbr.ru

2. Mundun Poccuiickoit ®eneparuu — htpp://www.minfin.ru

3. MuHHCTEpCTBO UMYIIIECTBEHHBIX OTHOLICHUI PD — htpp://www.mgi.ru
4. depepasnbHas ciayxba mo (GUHAHCOBBIM phIHKaM Poccuu - htpp://www.fsm.ru
5. T'ocynapcrBennblit komuteT PO no cratuctuke — htpp://www.gks.ru

6. Accommanus poccuiickux 6ankos — htpp://www.arb.ru

7. MMBB — htpp://www.micex.com; htpp://www.micex.ru

8. M®Bb — htpp://www.mse.ru

9. PTC — htpp://www.rts.ru; htpp://www.rtsnet.ru

10. CII6BB — htpp://www.spcex.ru;

11. MHctuTyT HOHIOBOTO phIHKA U yIpaBieHus — htpp://www.iccm.ru

12. MuBecTrnnonHast KomnaHus «PHHaAHC-aHATUTUKY —
htpp://www.finam.ru

14. LleHTp COBpEMEHHBIX (PMHAHCOBBIX TEXHOJIOTHI (OpOKEpCKO-HIepCKast
KoMmmanus) — htpp:// www.csft.ru

KoHcynbTalmoHHbIE U pEHTUHTOBBIE areHTCTBA:

1. PocbuznecKoncantunr — htpp://www.rbc.ru

2. AK&M — htpp://www.akm.ru

3. UA “Dunmapker” — htpp://www.finmarket.ru

4. ArentctBo 3xoHOMHUYeckoi nHpopmaruu [IpaiiM-TACC —
htpp://www.prime-tass.ru

5. Uurepdakc — htpp://www.interfax.ru

6. ®unmapker — htpp://www.finmarket.ru

7. AK&M — htpp://www.akm.ru

8. Reuters — htpp://www.reuters.ru

7. METOIUYECKUE YKA3ZAHUA 110 OCBOEHUIO JTUCHUITIMHBI

1. Meroanueckne pEeKOMEHAAIMH TIO0 OpPraHU3aIlid CaMOCTOATEIBLHONW pPAaOOThI CTYACHTOB IO
JTUCIUIUIMHAM, 3aKPEIUIEHHBIM 3a Kadeapoi «OKOHOMUKH U MPEANPUHUMATETHCTBA» ISl OYHOU U
3aouHOil popm, aBTOop Donuna T.b.
2.Meronuyeckue pEeKOMEHIAIMM IO TOJATOTOBKE U TPOBEACHHUIO JIEKIIMOHHBIX 3aHATUH TI0
AUCHUILIMHAM, 3aKPCIIJICHHBIM 3a Kati)enpoﬁ «DKOHOMHKA U NpCaANIpPUHUMATEIIECTBO» aBTOP donnna
T.b.
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3.MGTO,Z[I/I‘-I€CKI/I6 YKa3aHHud M0 UCIOJIb30BAHHUIO TCCTOBBIX 3aI[aHI/H>'I o JucCHUIlJInHaM, 3aKpCIlJICHHBIM
3a kadenpoit « IKOHOMHKA U TIPEANPUHUMATETLCTBOY» aBTop @onnHa T.b.

4, MCTOI[I/I‘IGCKI/IC PEKOMCHAAINN 110 MOATIOTOBKC M MPOBCACHUIO HNPAKTUYCCKHUX 3aHSATHU 110
JTUCHUIUIMHAM, 3aKpPEIUICHHBIM 32 Kadenpoll « JKOHOMHKA U MPEIIPUHUMATENBCTBO» aBTOp DoHMHA
T.b.

8. ”TH®OPMALMOHHBIE TEXHOJIOTNHA IJIA OCYIIECTBJIIEHUA
OBPA30OBATEJIBHOI'O ITPOLECCA 11O JUCIUIIVIMHE

JIMeH3HOHHOE MPOrpaMMHoe odecreyeHue:
Microsoft Windows

Microsoft Office

Kaspersky Endpoint Security

HNudopmanuoHHbie CIPABOYHbIE CHCTEMbI:
Cucrema 'APAHT
Cucrema «Koncynbrant [Tnroc»

IIpodeccuonanbublie 6a3bl JAHHBIX
fgosvo.ru

pravo.gov.ru

www.edu.ru

9, MATEPUAJBHO-TEXHUYECKOE OBECHEYEHME
JUCHUATIIAHBI

MarepuanbHO-TEXHUYECKOe 00eCieYeHNe TUCIUILTNHBI BKIIFOYAeT B ce0st:

- y4eOHBIC ayTUTOPHH JUIS TIPOBEICHHS 3aHATHH JIEKIIMOHHOTO W CEMHHAPCKOTO THIIA, KYpCOBOTO
MIPOEKTUPOBAHUS (BBIMOJIHEHHUSI KYpPCOBBIX paloT), IPYNIOBBIX M MHIMBUAYAJIbHBIX KOHCYJIbTALUH,
TEKYIIETO KOHTPOJIS ¥ TIPOMEXYTOYHON aTTeCTAIllH, YKOMIUIEKTOBaHHBIE Y4eOHOW MeOeIbI0, JOCKOMH,
J€MOHCTPALlMOHHBIM 000pYyI0BaHHUEM;

- TIOMEIIEHHWsS I CaMOCTOSATENbHOW  paboThl, YKOMIUIEKTOBaHHBIE y4eOHOW  MeOenblo,
NEPCOHATIBHBIMU KOMITBIOTEpAMHU C TOJKIIOUEHHEM K ceTu VIHTepHeT u obecredeHueM J0cTyna K
AJEKTPOHHBIM OMOJIMOTEKaM U B AJIEKTPOHHYIO HH(OpMallMOHHO-00pa3oBaTenbHyto cpeny MI'OY;

- TOMEHIEHUs JUIsl XpaHeHHs M MpO(QUIAKTUYECKOTO OOCTyXMBaHHUA y4eOHOro oOOpyIOBaHUS,
YKOMIUIEKTOBaHHbIE MeOenbio (IKadbl/cTeniaxu), HabopaMu 1€MOHCTPALIMOHHOIO 000py/A0BaHuUs U
y4eOHO-HATTISAHBIMU TTOCOOUSIMH.
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