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®OHJI OUEHOYHBIX CPEACTB U1 IIPOBEJTEHUSA TEKYIIEA "
ITPOMEXYTOYHOU ATTECTAIIUUA ITO JIMCHUIIJIMHE

1. HepequL KOMHeTeHHHﬁ C YKa3aHMEM ITAll0OB UX (l)OpMHpOBaHl/Iﬂ B IIpoiecce

ocsoenus OIIBO

KO,Z[ N HAUMCHOBaAHHNEC KOMIICTCHIIU

Oransl popMUpOBaHUS

JITK-2. CriocoOeH, UCoJib3ysi OT€YECTBEHHBIE U
3apyOeKHbIE UCTOYHUKU HH(POPMAIIH, TOATOTOBUTH
aHAJIMTUYECKHUI 0030p WK OTUYET 1O PUHAHCAM U

HMHBCCTHUIIUAM.

1. PaGora Ha yueOHBIX
3aHATHUSIX.
2. CamocrosiTenbHas padboTa.

JIIK-3. CriocoOeH orieHuBaTh (PMHAHCOBO-
HKOHOMUYECKHUE TIOKa3aTelt, OTPaKaOIIne
criennuky QyHKIMOHUpPOBaHUs (PMHAHCOBO-
KPEJIUTHOU Cephl.

1. PaGota Ha y4eOHBIX
3aHSITHSIX.
2. CamocrosiTenpHas padora.

2. Onucanne noka3sareJsjeil 1 KpUTepHeB OLCHMBAHMUS HA PA3JIMYHBIX ITAaX HX

(l)OpMI/IpOBaHI/IH, OINMCAaHMEC KA OUCHUBAHUA

Ouenusaem YpoBeHb HIkaina
ble Jran Onucanue Kpurepun
cdopmupoBa . OLlCHUBAHM
KOMIIeTeHIIU ¢popmupoBanus nokasareJiei OlleHNBAHMS
" HHOCTH |
JTIK-2 [Toporossrii 1. PaGorta Ha 3HaTh! TecrT, ompoc [lIxana
y4eOHBIX - poiib U OLICHUBAHUS
3aHATHUSX. 3HAYCHHE TecTa
2. WHOCTPaHHBIX [xana
CamocrosiTenbHasi | UHBECTUIUHN B OIICHUBAHUS
pabora. SKOHOMUKE ornpoca
rocy/1apcraa.
YMeTh:
-aHAJIU3UPOBATh
MHBECTUI[MOHHBI
€ MPOIIECCHI C
y4acTHEM
WHOCTPAHHOTO
Kanuraa.
[Iponsunytsr | 1. Pabora Ha 3HaTh: Keiic, [Ixana
i y4eOHBIX - posib U MpPE3EHTAalUsl, | OLICHUBAHUSA
3aHATHUSAX. 3HAYCHHE MpaKkTHYecKas | Keica
2. MHOCTPaHHBIX MOATOTOBKA [xana
CamocrosiTennbHasi | MHBECTUIIUN B OIICHUBAHUS
pabora. SKOHOMUKE MpEe3eHTalN
rocy/iapcraa. "
YMeTh: [Ixana
-aHAJIN3UPOBATH OLCHUBaHHA
MHBECTUILIMOHHEBI TIPAKTHHCCKO
e HpOHeCCBI c U IOoArOTOBKH
y4acTHEM
WHOCTPAHHOTO
Kanurania.




Brnagers:
- HaBBIKaMHU

aHanm3a u
OLIEHKH
WHOCTPaHHBIX
WHBECTUIIUN B
POCCUICKOMN
SKOHOMHKE,

JITIK-3

[Toporossiii

1. PaboTta Ha
y4eOHBIX
3aHSTHSIX.

2.
CamocrosiTenbHas
pabora.

3HaTh!

-OCHOBBI
(uHAHCOBOH U
MHBECTUI[MOHHO
1 OLICHKHU
MEPCIEKTUB
JIeATETLHOCTH
MPEANPUITHS C
WHOCTPAaHHBIM
KAl TaJIOM.
YMeTs:
-[IPOBOJUTH
CPaBHUTEIbHBIN
aHaJIu3
KIJTFOUEBBIX
(hrHaHCOBO-
AKOHOMHUYECKUX
u
WHBECTUIIMOHHBI
X TIOKa3aTesnen
MEXIYHAPOTHBIX
MHBECTUI[MOHHBI
X TIPOEKTOB.

[IpakTuecko
€ 3aJ1aHue,
JOKJIaJ

IIxana
OlLICHUBAHHUS
MPAaKTUYECK
Or0 3aJ]aHus
IIxana
OlLICHUBAHHUS
JOKJIaaa

IIponBUHYTEI
i

1. PaGora Ha
Y4eOHBIX
3aHATHIX.

2.
CamocrosTensHas
pabora.

3HAaTEb.

-OCHOBBI
(buHaHCOBOH U
WHBECTUIIMOHHO
M OLICGHKH
MIEPCIICKTHB
JIeITeIIbHOCTH
TIPEPUATHS C
WHOCTPaHHBIM
KaIlATaJIOM.
YMeTs!
-IIPOBOJTUTH
CPaBHHUTENbHBIH
aHaJIu3
KJTFOUEBBIX
¢buHaHCOBO-
SKOHOMHYECKHUX
51
MHBECTUIIMOHHBI
X IoKa3aTelei
MEXTYHAPOTHBIX

PacueTHoe
3aJlaHue,
[IpesenTanus,
[IpakTnuecka
s1 HOJATrOTOBKA

IIxana
OIICHUBAHUS
pacyeTHoro
3a1aHusA
IIxana
OIICHUBAHUS
Mpe3eHTalu
u

[Ikana
OLICHUBaHUS
MIPaKTUYECKO
H TTOJTOTOBKH




MHBCCTUIIMOHHBI
X TIPOCKTOB.
Brnagers:
-HaBBIKAMU
HUCITIOJIB30BAHUS
OCHOBHBIX
rokazarejicii B
paMKax OIEHKH
MEXIYHapOIHBIX
WHBECTULIMOHHBI
X TIPOEKTOB

3. TunoBbie KOHTPOJIbHBbIE 32/1aHUS1, HEOOXOAUMBbIE IS OLlEeHKU 3HAHM,
YMEHUIl U ONbITA 1eATeJbHOCTH, XapaKTePHU3YIIUX ITAnbl GopMUpPOBaHUA
KOMIIeTeH Uil B npouecce oceoenus OIIBO

IIpumepHbIe TECTHI

1. K unocmpanuvim uneecmuyusim, no pOCCUNUCKOMY 3AKOHOOAMENbCMBY, He
OMHOCAMCSL BNLOJNCEHUSL UHOCMPAHHO20 KANUMaia 6 00beKm npeonpuHuMamenbCcKou
oessmenvHocmu Ha meppumopuu P® 6 sude:

1) eHHbIX OyMar B MHOCTPAHHOM BaJOTE;
2) NIEHEXHBIX CPEICTB;
3) Bce BBILIENEPEYUCIEHHOE MOKHO OTHECTH K MHOCTPAHHBIM MHBECTHUIIMSIM.
2. Ilpu opeanusayuu KoHyeccuti 3a KOHYECCUOHEPOM  3AKPENSIOMC No
OMHOWEHUIO K 20CYOAPCMBEHHOU (MYHUYUNATIbHOU) COOCMBEHHOCMU.
1) popma nosb3oBaHUsS
2) popma pacniopsikeHus

3) 1+2
3. C60000HAs1 SKOHOMUYECKASL 30HA — SO
1) 4acTh TEPPUTOPUM CTPAHBI, HAa KOTOPOW TOBAphl PAcCMaTpPUBAKOTCA KAaK

00BEKTHI, HAXOAIIUECS 3a MpeeslaMi HAIMOHAIBHON TaMOKEHHOM TEPPUTOPHH H
IMOATOMY HE TMOJBEPralpIirecs OOBIYHOMY TaMOXEHHOMY  KOHTPOJIIO |
HaJI0r000JI0KEHHUIO;

2) HEOOJIBIIIME MO IUIOIIAJH, XOPOIINO pPa3BUThIE B TPATIOCTPOUTEIHHOM U
KOMMYHHUKAIITMOHHOM OTHOIIIGHUM TEPPUTOPHH, B TIpeaeiaXx KOTOPBIX CO3/aHbI
WCKITFOUUTENTFHO OJIATOTPUSITHBIC YCIIOBHS ISl TOPTOBIIM, OM3HECA, MHBECTUIIMOHHOM
JESITEIbHOCTH,

3) UCIIOJIB3YFOTCS 00a OTpPE/ICIICHHS.

4. Vkazamv 6U0 NpoeKmMHO20 KpeOumoBawus, nNpu KOMOPOM Kpeoumopbl
Gaxmuuecku bepym Ha cebss OMEemMCcmMEeHHOCMb 3a PEaIu3ayuio NPoeKma.

1) KPEIMTOBAaHUE C TIPABOM TOJTHOTO perpecca;
2) KPEIUTOBAHHUE C IIPABOM YaCTUYHOIO perpecca;
3) KpenuToBaHue Oe3 mpaBa perpecca.

5. Eciu  kanumanvHble — GI0JCEHUs 68  00beKkm — NPeOnpUHUMAmMeENbCKOlU
oesmenvrocmu cocmasasiom 10 man donn., mo makotinpoekm s6usemcs:
1) MaJlbIM;




2) CPENHUM;
3) METAIPOEKTOM.
6. Hannasa eapanmus He npedycmompeHa Ol UHOCMPAHHLIX UHBECMOPO8

Ha meppumopuu P® no @3 «O6 unocmpannvix uneecmuyusx ¢ P@y» om 09.07.99 Ne
160-@3:

1) rapaHTHUsl KOMIICHCAIIUHU MPY HAIIMOHAIU3AINH U PEKBU3UIIUN UMYIIIECTBA;

2) rapaHTus OT HeOJIarompusTHOTO H3MEHEHHSI 3aKOHOIaTeNhCTBA PD;

3) rapaHTus TUOEPaNbHOTO BATIOTHOTO KOHTPOJIS.

7. Uneecmopamu no ycnosusm coenauienus o pazoene npooykyuu (CPII) ne
ABNAIOMCSL!

1) rpaxaane P®, ocymiecTistonue BI0KEHUS UMYITIECTBEHHBIX MPaB B MIOMCKH,
pa3BenKy U J0OBITY MUHEPATHHOTO CHIPBS;

2) HE MMEIOIIUE CTaTyca IOPUINISCKOTO JINAa O0BEIUHEHUS IOPUINISCKIX JIHII,
BKJIAJIBIBAIOIIINE 3a€MHBIE CPEACTBA BJOOBIYY MUHEPAIBHOTO CHIPbS;

3) WHOCTPAHHbIEC IOPUIUYECKUE JIUIA, BKIIAJBIBAIONINE COOCTBEHHBIC

CpelcTBa B MPEANPUSTHS W JPYrHe XO3SHUCTBEHHBIE OOBEKTHI MO TepepaboTke
MUHEPAIBHOTO CHIPHSI.

8. B oannvix oguwopax naubonee rxomghopmusl ycuogus pesucmpayuu
Hepe3udeHmos (8 20Cy0apCmeeHHblll Pe2UCp He GHOCAMCS (amuiuu akyuoHepos u
OUPEeKmMopos, aKyuu Mocym Obimb bINYUWeHbl Ha NPeObABUMEIIS).

1) ['uOpanrap;

2) Kurp;

3) ctpanbl Kapubckoro 6acceitna (baramsel, benus).

9. Paspewenuss I[6 P® ne mpebyemcs npu noayyeHUuu Kpeoumos om
UHOCMPAHHBIX OAHKOB HA CLeOVIOWUX VCIIOBUSX.

1) Ha cpok > 90 mueit u B cymme a0 200 mua momt. CIIA;

2) Ha cpok > 180 nueit u B cymme g0 100 muta momr. CIIA;

3) npu JIIOOBIX CpOKaX H CyMMax KpeauToB (CYIIECTBYET CHEIUaIbHOE

TpeOOBaHUE O PE3CPBUPOBAHHUH YACTH MOJIYICHHOTO KPEANTA HA CIICIIHATHLHOM CUETE
B YIIOJITHOMOYEHHOM OaHKe).

10. K memooam OUeHKU aghghexmusrHocmu MeNHCOYHAPOOHBIX
UHBECMUYUOHHBIX NPOEKMO8 He OMHOCUMCSL:

1) METOJ] YUCTOTO JUCKOHTHPOBAHHOTO JIOXO/1a;

2) METO]T BHYTPEHHEH HOPMBI IOXOJHOCTH;

3) METO/T CLICHAPHUCB.

11. Kommepueckas opeanuzayusi ¢ uHOCMPAHHLIMU UHBECMUYUAM MOJICEM
Obimb coz0ana nymem:

1) ee YUPCIKICHUS;

2) B pe3yabTaTe MPUOOPETCHUS WHOCTPAHHBIM HHBECTOPOM JOJH YYacTHS B
paHee yUpeKICHHOM MPEANPUATHN 0€3 HHOCTPAHHBIX WHBECTHIIHN;,

3) MOTYT UCIOJIb30BaTh 00a BapHUaHTa.

12. Benuypnwvie npeonpusmus — smo:

1) HPEANPUITHI-MOHOIIOJIUCTHI;

2) CPEIHHE «CTaHIAPTHBIC» IPEANPUITHUS,

3) HEOOJIbIITNE TPENNPUATHS, ACITEIBHOCTh KOTOPBIX CBSi3aHAa C OOJBIION



CTEIIEHbIO PUCKA NMPOABMIKEHHS UX IPOIYKIIUU HA PBHIHKE.

13.  Ilpu oyenke s3gpgpekmusHocmu MeHcOYHApPOOHBIX UHBECMUYUOHHBIX NPOEKMO8
C NOMOWDBIO POCCULCKUX MeMmOOUK NOoKA3amenu, yuumvléaowue 3ampamol U
pe3yibmamol, C8A3aHHblE C peanusayuell npoekma, 8bixooauue 3a npeoei UHMmepecos
VUACMHUKO8 NPOEeKma U 00Ny cKaowue CmoumMoCcmHoe usmepeHue, Ha3ol8aomcsi.

1) ToKa3aTeIsIMA KOMMEpUeCcKoi 3 PpeKkTHBHOCTH;
2) MoKa3aTessIMH 00 KeTHOU 3D PEKTUBHOCTH;
3) MOKa3aTesIMA YKOHOMUYECKOM 3 (HEeKTUBHOCTH

14. neecmuyuorHblli pLIHOK — IMO:
1) PeiHOK 0OBEKTOB peaabHOrO MHBECTUPOBAHUS

2) PBIHOK HHCTPYMEHTOB (PHMHAHCOBOI'O HHBECTHPOBAHUS

3) PBIHOK KaK 0OBEKTOB PEabHOT0 HHBECTUPOBAHMS, TAK K HHCTPYMEHTOB
(HMHAHCOBOrO UHBECTHPOBAHHS

15. Ilpedocmasnenue uneecmopam 1b20mHoO20 6AII0OMHO-QUHAHCOBO20 U NPABOBO2O
PeNHCUMO8 OJIsL PA36UMUSL HA MEPPUMOPUL 30HbL HAUDOJIee NPUOPUMEMHbIX OMPACiell
NPOMBUULEHHOCMU, UCROIb3YIOWUX MECIHOE Chipbe, pabouyio CULY U Opyaue
paxkmopvl npouzeoOCcmaa, s8IAeMcs OMIULUMETbHOU YePMOll C60O0OHBIX__30H

1) SKCIOPTHO-IPOMBIILIEHHBIX

2) PKOHOMHYECKHX

3) couMaIbHBIX

4) 3aKpBITHIX

IIpumepHbIN NepeyeHb BOIPOCOB sl ONpoca:

1. HeoOxoaumocTthb roCyAapCTBEHHOI'O peryaupoBaHus NEATEIbHOCTH
MHOCTPAaHHBIX HHBECTOPOB.

2. HopmaTuBHBIE aKThl, pEryJUpYIOIIME BJIOKEHUE MHOCTPAHHOTO KamuTala B
POCCHICKYIO SKOHOMUKY.

3. [IpaBa, 003aHHOCTH U OTBETCTBEHHOCTh MHOCTPAHHBIX HHBECTOPOB.

4. Ycnosua u nopAaaok NpeKkpalieHna UamM NpuocTaHoBAEHUA UHBECTULIMOHHOM
AeATeNIbHOCTU rocyAapCTBEHHbIMW OpPraHaMu.

5. [Topsnok yupekaeHus: NpeAnpUsATHA ¢ THOCTPAHHBIMU MHBECTULIMSIMHU.

6. Perucrpanus npeanpusaTuil, NpuHAJIEKAIINX HHOCTPAaHHBIM UHBECTOPAM.

7. JInnenzupoBaHue U MOPSAOK ACATENBHOCTH NPEANPHUATHI C MHOCTPAHHBIMU
MHBECTHULIUSIMHU.

8. [IpaBa cOOCTBEHHOCTH MHOCTPAHHBIX HHBECTOPOB.

9. PYHKLMOHMPOBaHMeE NpeanpPUATUA C UHOCTPAHHBIMU MHBECTULMAMM.

10. PasBuTMe 3aKoHOZaTe/IbHOW Ha3bl, Peryanpyrowen MHOCTPaHHbIe MHBECTULMUN
B Poccumnckon depepaymu.

IIpuMepHBIH epevYeHb KeicoB
Kertic Ne [. Ilpsamble HHOCTpaHHbIE MHBECTULINH B KHTae.



C 1978r. PykoBoacTBo Kurast Hauano ocyniecTBIEHUE EPEX0IA OT
LHEHTPAJIU30BaHHO PETYIUPYEMOM K PBIHOYHOM CUCTEME, MapaJUIEIIbHO MOIEPKUBAS
CTPOTHE MOJUTUYECKUE paMKH KOHTpoJis1 KomMyHuctrueckoit maptun. CtpaTerus
BKJIIOYAJIa Psiji KIIFOYEBBIX AJIIEMEHTOB: MEPeXo]l K pepMepcKoi cucreme
X035UCTBOBAaHUS (CEMEUHBIN MOPS/]) B arpapHOM CEKTOPE B3aMEH CTapOro
KOJUIEKTUBU3MA; U3MEHEHHUE CUCTEMBI YIIPABJICHUS HA PETMOHAIIBHOM YPOBHE U B
paMKax OTAENbHBIX MPEANPUITHIA, YTO MO3BOJISIIO CO3/1aBATh HEOOJIbIIINE YACTHBIC
MPEANPUATHS B chepe 00CITy)KUBAHUS U JICTKOW MPOMBIIIIICHHOCTH; JINOEpaTn3atius
BHEIIIHEAKOHOMUYECKOU ceprl. PezynbTaTom cTano peskoe yBenudyeHnue ¢ 1978 rona
00bEMa BHYTPEHHETO BAJIOBOTO MpoayKTa. [IpoayKius cenbCKOX03SIMCTBEHHOM
OTpaciu yBeanuuiach BABoe B 80-¢ roapl. B MpOMBIIIIEHHOCTH TaK)K€ HAMETHJIICS
MOJIOKUTENBHBIA POCT, 0COOEHHO B MPUOPEXKHBIX pailoHax ['OHKOHTa U TEPPUTOPHUSIX
HanpoTuB TaiBaHs, rje MHOCTPAHHBIE BIOKEHUS JaTU TOJTYOK YBEITUUYECHUIO
MPOAYKIUIO KaK BHYTPEHHUX, TaK U SKCIOPTHBIX TOBAPOB.

HavaBmuce ¢ HeOOIBIINX BIOKEHHM, HTHOCTPAHHbIE MHBECTUIIMH TOCTUTITN
€KETOHOTO CPETHErO YPOBHS B 2.7 MHJITHAPAOB 0J1apoB B epuoA 1985 — 1990
roJioB, a B 1997 roxy ata nudpa cocraBuia 45.2 MuuMap/a 101apoB, clieiaB
Kuraii BTOphIM 110 MaciTabam peluinueHToM MPUTOKA MPSIMBIX HHOCTPAHHBIX
nnBectuiid nocie CIIA. Okomno 80 mpoiieHTOB MHBECTUIIMM OCTYIUIIN OT JPYTHUX
a3MaTCKUX rOCYJapPCTB, TAKUX Kak [ OHKOHT (KOTOPBIH celvac sIBISIETCS 4YacThiO
Kuras), Cunramyp, Kopes u SInonus, u paBHOE KOJIMYECTBO MHBECTULIUN MTOCTYITHIIO
n3 CIIA u ctpan 3anmagnoit EBpornbl. 3a nocnennne 20 JIeT NPUTOK HHBECTULIAN CTal
pe3ynbraTtoM oOpazoBanus B Kurae 145 000 nHOCTpaHHBIX PEAIPUITHI C 00BEMOM
KanuTaJOBJIOKEHUHN Ha 216 MunmapaoB nouiapoB. [1o HEKOTOPEIM OLlEeHKaM, 3TH
uHBecTULMH criocodcTBoBasn 20 nnu 30 mpolLieHTaM SKOHOMUYecKoro pocra B Kutae
B KoHIIe 80-x u B Teuenue 90-x rogoB. K 1996 rony ¢pupmbl ¢ MTHOCTpaHHBIM
KanuTajaoM co3aaBaiiv 12% npoMBIIUICHHOW MPOAYKIUH, KOHIIEHTPUPYSCh Ha
MIPOU3BOJICTBE UTPYIIIEK, 00YBH, IEKTPONPUOOPOB U APYTHUX CEKTOPaAX, TPEOYIOMUX
BBICOKOW KOHIIEHTpAlMU TPYyAa.

[TpuunHa yBenuueHuss uHBeCTUIIMM oueBriHa. C HaceneHueM B 1.2 Musinapaa
yenoBek Kuraii npeacraBiseT coO0i OAUH U3 CaMbIX OOJIBIIIMX MTOTEHIIMATBHBIX
PBIHKOB B Mupe. TaMoKeHHbIE NOIUIMHBI 3aTPYAHSAIOT UCIOJIB30BAHUE ITOTO PhIHKA
JUTS1 KCTIOPTHBIX TOBAPOB, MIO3TOMY IPSIMbIE MHOCTPAHHBIE UHBECTUIIUN
HE0OXOAMMBI JUIsl HCTIOJIB30BAHUSI OTPOMHOTO OTEHIIMAIA CTpaHbl. Takxke
coueTaHue JeeBoi pabouell CUIIbI M HAJIOTOBBIX JIBIOT, 0COOEHHO ISt
MPEANPUATHN, PACTIONOKEHHBIX B CIICIIUATBHBIX SKOHOMUYECKHUX 30HAX, JIeIaeT
Kwurait mpuBniekaTeIbHbIM HEHTPOM, U3 KOTOPOTO MOXKHO CHA0XaTh a3UaTCKUN U
MUPOBBIE PHIHKU SKCIIOPTHHIMU TOBapaMHu.

UTto ObLIO HE TaK OYEBHUHO, 11O KpaitHEH Mepe, BHavalle, Tak 3TO TO, KaK TPYJIHO
OBLII0O MHOCTPaHHBIM (pripMam 3aHUMATHCS Ou3HecoM ¢ Kuraem. OcrnernieHHbie
pa3MepoM M MOTEHIIMATIOM KUTAWCKOTO PhIHKA, MHOTHE (DUPMBI YICTHIIN
HEJI0OCTAaTOYHO BHUMAaHUS Ha TPYAHOCTHU, CBSI3aHHBIC C BEICHHEM OU3HECa B ATOU
CTpaHe, epesi TeM KaK HEMOCPEACTBEHHO BKJIAbIBATh JeHbIru. Bo3aMoxHo B Kutae u
OTPOMHOE HAcCeJIEHUE, HO, HECMOTPS Ha J1Ba JECATUIIETHS SKOHOMHUYECKOTO pOCTa 3TO
BCE PaBHO OUYEHB OeHAs CTpaHa, B KOTOPOH CpeaHmid JoX01 4yTh mpeBbiraet $700 B



roJ. OTCyTCTBHE MOKYNATEIbCKOM CIIOCOOHOCTH MPEATNoaraeT caadblil ppIHOK JUIs
MHOTHX 3aIaJIHbIX MOTPEOUTETHCKUX TOBAPOB, HAUMHAS C aBTOMOOUJIEH U
3aKaH4YMBas AJeKTpornpudopamu. Jpyroi mpoOiaemMoit sIBIsIeTCsl OTCYTCTBUE Pa3BUTOMN
TPaHCHIOPTHON UHPPACTPYKTYpPHI WM cUcTeMbl pactpeneneHus. [lencu Komna
oOHapyxuja 3Ty npoodynemy B cBoeM ¢punuane B Chongqing. PacrosoxeHHbIH
BBICOKO HaJl peKoil Yangtze B 10ro-BocTouHoil npoBuHuuu Sichuan, Chongqing
pacnoioxkeH B camoM LienTpe Kuras. Mynununanuter Chongqing, BKIrOYaronmi
ropoJ ¥ IPWIETAOIIME K HEMY palOHBbl, HacenseT cBbie 30 MuunoHoB monaei. [1o
cnoBaM CtuBa YeHa, ynpasistoiero punuanom Ilencu Kombl, oTcyTcTBHE XOpOmImnX
JOPOT ¥ CUCTEMBI pacrlpe/IesIeHUs] 03HAYAET, UTO OH MOXKET MepeaaTh CBOIO
MPOAYKIIHIO TOJBKO MOJIOBUHE 3TOTO HACENICHUSI.

Jpyroit mpobaemoii BIsSETCS BBICOKO KOHTPOJIUpPYyeMas Cpeia, KOTopas MOKET
cenaTh MpoOIeMaTHUHBIM OCYIIECTBICHNE OM3HEC-TPAHCAKIIUI 1 NU3MEHEHUS
HAJIOTOBBIX U YCTaBHBIX pekuMoB. Harpumep, B 1997 roay kutaiickoe
MPaBUTEIHCTBO BHE3AMMHO OTMEHWIIO CXEMY HAJOTOBBIX CKHUJIOK, KOTOpas Jiejaa
HUMIIOPT KanmuTalabHOro 00opynoBanus B Kurtaii mpuBiekareabHbIM. OTKPBIBATh
HOPENNPUITHSI B CTpaHe cpa3y CTajio ropasio JOpPOoXKe.

[TpoGnemoii Takxke SBISETCS HATUYUE TOCTATOYHOTO KOJIMYECTBA
KBATM(UIIMPOBAHHOTO nepcoHana. KyabTypHas peBodIoIMs MOpOIuia MOKOJICHUE
JIOZeH, y KOTOPBIX OTCYTCTBYET Oa30BO€ 00pa3oBaHuE, KOTOpOE Ha 3anajie
CUMTaeTCsl caMo co00it pazymeroumcs. M3-3a mpomioro cTpanbl 04eHb HEOOIBIIIOE
KOJIMYECTBO MECTHOTO HACETICHHS IIOHUMAET CJI0KHOCTD YIPABIECHUS COBPEMEHHBIM
MPOMBINIICHHBIM TpeanpuaTueM. Taxke CylecTBYIOT MpoOIeMbl ¢ MECTHBIMHU
napTHEpaMH COBMECTHBIX MPEANPUATHH, KOTOPBIE JINOO HEOMBITHBI, THO0
aBaHTIOPHBI, IN0OO JEHCTBYET B COOTBETCTBUH C Pa3HBIMU LEIsIMU. OIUH MEHEKep-
aMepuKaHell, padoTalOMNK B COBMECTHOM MPEANPUATHH, OOBSICHII, YTO KOT/1a OH
yBosii1 200 yenoBek, 4ToObl CHU3UTD 3aTPaThl, €r0 KUTAUCKHM MapTHEP Ha
CJIeNyIONUH JeHb MPUHSII X BCeX Ha paboty oOpaTHo. Korma amepukanery
MOMHTEPECOBAJICS, TIOUEMY MX MPHUHSIN Ha paboTy 00paTHO, MapTHEP, KOMIIaHUS
KOTOPOT'O HaXO0JIUJIacCh B COOCTBEHHOCTH rOCYapCTBa, OOBSICHWI YTO, Oy aydH
roCyJapCTBEHHBIM YUPEKICHUEM, OHU MPOCTO 00S13aHbI CHIXKATh YPOBEHD
6e3paboTullbl. YBEIMUMBIINECS UHBECTUIINHN B IPUOpEKHBIC pailonsl Kurtas Taxxke
BBI3bIBAIOT oraceHusi. Cepbe3Hasi ClloCOOHOCTh MPOU3BOIUTE OO0JIbIIE HEOOXOAUMOIO
ceiluac MpUHUMAET YrpOoXKarOIIMe pa3Mephl B ONpeAeTEHHBIX cepax, OKa3bIBas
HETaTHBHOE BIMSHUE HA IICHBI U IOXO/IBI.

Oco3HaBas 3Ty POOJIEMBI, 3aMaiHbIe TPEANPHUATHS 3aMEITUIA YPOBEHb
naBecturi B Kuraii B konne 1997 u gavaine 1998 ronos. B urone 1997 rona
kommnanus Kpaiiciep o0ObsiBUIIa, 4TO OHA 3aKPOET CBOM 0T/el cObiTa B [lekune, n3-3a
nepe3arpyKeHHOCTA aBTOMOOMIIBHOTO PhIHKA M MEHBIIIET0 YeM 0’KHUJIAI0Ch CIpoca
Ha aBToMoOmMIM. KoMmanus Takke 3asBujia, 4To, MPOA0HKas padboTaTh HA CBOEM
coBMecTHOM mpeanpustuu B [Ilanxae o mpou3BOACTBY JHKUIIOB, OHA OOJIbIIE HE
OyZIeT BKJIIbIBaTh ICHBIU B 9KOHOMUKY Kutas. B To xe Bpems Caterpillar Inc.
KOHCTaTHpOBaJIa, 4YTO OHA 3aKPBhIBAET CBOE COBMECTHOE npeanpusitue B Kurtae uz-3a
HEeOOJIBILIOTO CIpOca Ha ABUTATEIH, KOTOPBIE MTPOU3BOIUINCH IPEITPUITHEM.
®UHAHCOBBINM KPU3UC, KOTOPBI poHeccs o A3uu B KoHIle 1997 nauane 1998



rOJIOB, 3HAYUTEIBHO COKPATUJI IOTOK MHBECTULMHI U3 IPYTUX a3UATCKUX CTPAH,
KOTOPBIE UCTOPUYECKU BCETAA SIBISUIMCH BAXKHBIM HCTOYHUKOM.
Yro Bce 370 OyeT 3HaYUTh JUIS TOJITOCPOYHBIX IPUTOKOB MPSMBIX HHOCTPAHHBIX
uHBecTHLMH B KuTail u A1 ypOBHS TOITOCPOYHOTO POCTA, HY’KHO OyJIeT CMOTPETH
no3xe. Kuralickoe pykoBOJCTBO MBITAIOCHh UCIIOJIB30BATh Pa3Hble TAKTUKU, YTOOBI
HAUTU NOIJEPKKY MPSMBIM HHOCTPAHHBIM BJIOKEHUAM. [IpaBUTENBCTBO B35I10 Ha
ce0st 00s13aTENbCTBO BIOKUTH OoJiee 800 MUIIIMApI0B A0JIAPOB B IMIPOEKTHI 110
uHppacTpyKType B TeueHue cheayonux 10 jer, 4To T0KHO YIyqIIUTh CUCTEMY
nopor B ctpane. [IpegocTtasisis npedepeHInalIbHbIe MONUTHHB KOMIAHUSM,
BKJIQJIBIBAIOIINM JCHBI'Y B OTIpE/IeNICHHbIE PETHOHBI, Hanpumep, Bokpyr Chongqing,
IIPABUTENBCTBO CTUMYJIMPOBAJIO HHOCTPAHHBIE KOMIIAHUH HHBECTUPOBATH
BHyYTpeHHHE TeppuTopun Kurasi, riae B HacTosIIee BpeMsl PhIHKU HE BOCTPEOOBAHBI.
[IpaBUTENBCTBO TaKKE NPUAECPKUBATOCH MAKPOOIKOHOMUYECKOUN MOJIMTHKHU, KOTOPast
JieJIaeT YIop Ha YCTOMUMBBIN 3KOHOMUYECKHM POCT, HU3KYIO UHQIIALMIO U
CTaOUJIbHYIO BAJIIOTY — BCE TO, UTO MPUBJIEKAET UHBECTOPOB. Pemiast nmpobiemy
HEXBAaTKU KBAJU(PUIIMPOBAHHOTO MepcoHana, B 1997 rogy npaBUTENbCTBO OTAAIIO
pacnopspDKeHHe YHUBEpCUTETaM OTKPBITh 30 OU3HEC 1IKOJI, YTOOBI O0yUUTh
KHUTaliCKoe HaceJleHue 0a30BbIM HaBBIKAM OyXTaJTEpPCKOrO yueTa, PMHAHCUPOBAHMUS
U YIIpaBJICHUA YesloBeueckuMH pecypcamiu. [loatomy, xots 6ym B Kurae no npuroky
IIPSAAMBIX UHOCTPAHHBIX MHBECTULIMM MOKET HEMHOI'O YTUXHYTh, CTpaHa, CKopee
BCETO, OCTAHETCA MPUTATATEIIBHON 11 MTHOCTPAHHBIX HHBECTOPOB.
Bomnpocsr:

1) BeigenmuTe  acmeKThl  TOJOXHUTEIbHBIE W OTPHUIATEIBHBIC  ACIIEKTHI

MHBECTULHOHHOTO KnuMmara Kuras.
2) Kakue Mepbl MpEeanpUHUMAIIO KHTAHCKOE PYKOBOJICTBO JUIS TPHUBIICYCHUS
MHOCTPAHHBIX UHBECTUIINI ?
3) OueHNTe KUTAUCKUI PHIHOK C TOYKH 3PEHHS MHOCTPAHHOTO WHBECTOPA.

Keuc Ne 2.

Hcnonb3ys peMTUHT HHBECTULIMOHHOW MPUBJICKATEIIBHOCTH POCCUMCKUX PETHOHOB,
€XKETOoHO MyOJIMKyeMbIi areHTCTBOM «DkcrepT PA» (www.raexpert.ru), Beioepure
JUISL aHAJIU3A JIBA PETMOHA, UMEIOIINX, COOTBETCTBEHHO, OJTHO U3 JIYUILIUX U OJTHO U3
XYJIILIAX UHBECTUIIMOHHBIX 3aKOHOIaTeNbCTB. VICMOIb3ys IOCTYITHBIE MAaT€pUabl MO
ATUM pEruoHaM B ceTH MIHTEepHET conmocTaBbTe UX 3aKOHOAATENBHBIE U HOPMATUBHO-
MPABOBBIE AKThI, PETYJIUPYIOIINE NHBECTUIIMOHHYIO JEATEIbHOCTb.

1o pe3ynpTaTaM CpaBHUTEIBLHOTO aHAIN3a CHOPMYITUPYHTE MPEITIOKEHUS 110
COBEPUIEHCTBOBAHUIO MHBECTUIIMOHHOTO 3aKOHOAATENBCTBA JJIs1 PETHOHA C MEHBLIEN
PEUTUHIOBOM OLIEHKOW €0 KayecTBa.

Kertic 3. «Cpasnenue c60600Hbix 9KOHOMUYECKUX 30H Kumasy.

K nagany 2002 r. B Kutae Obu1o 6 cieniMagbHBIX 5KOHOMHUYECKHX 30H, Ooiiee 30
roCyAapCTBEHHBIX 30H 3KOHOMHUYECKOTO U TEXHUYECKOTO Pa3BUTHS, 14 OTKPBITBIX
MOPTOB, a TaK e UHbIE 30HbI CBOOOIHOM TOPTOBIIM, TAMOKEHHbIE IPOCTPAHCTBA,
paliOHBI U TEPPUTOPUH, UMEIOLINE CIICHIMATBHBIA HAJIOTOBBIM U TOPTrOBBINA CTATYC.



CD3 sBnstoTcs Hanboee SKOHOMUYECKU PA3BUTHIMU PETMOHAMHU CTpaHbI. 4 U3 6
CD3 pacnoiokeHbl Ha F0T0-BOCTOYHOM MOOEPEKbE.

C33 HIsHpwKIHB BKIOYAET 17,5 ThIC. MPEANPHUATHNA ¢ OOIITUM 00bEMOM MHBECTHUIIUIN
B $22,4 mup., u3 koTopsix 85% mpuxoautcs Ha ['oHkoHT. OCHOBHBIE ChEPHI
WHBECTUPOBAHUS: SIICPHAS YIHEPTETHUKA, AIIEKTPOHUKA, MAILTUHOCTPOCHHE,
UH(GPaCTPYKTypa, PUHAHCHI, BBICOKHE TexHOoJIoTHH. O0BEeM dKCIopTa
IPOMBIIIUICHHON TIpoayKIuu B 1999 r. - $7,5 mpi.

CO3 Uxyxait HacuuTbiBaeT 0kos0 4980 npeanpusTHii ¢ HHOCTPaHHBIMU
WHBECTUIUSAMU. BiiokeHus HaripaBiIeHbI B CPepy YCIyT, TSKEIYIO
MIPOMBIIUIEHHOCTD, JJIEKTPOHUKY, TOPTOBOE U IOPOKHOE CTPOUTENBCTBO U T.A. 80%
KanuTana — uHBecTuliu u3 ['onkonra, Makao, TaiiBansa u CuHramnypa.

C33 Csamaub — 4150 npeAnpusTHii ¢ HHOCTPAHHBIM KalmuTaioM Ha cymmy $15 map.,
n3 KOoTopbix 80% - n3 TariBansa. OCHOBHbBIE OTPACI UHBECTUPOBAHUS —
ANEKTPOHUKA, TEKCTUIIb, TUIIEBAsI TPOMBIILICHHOCTh, XUMHYECKasI
MIPOMBIILIEHHOCTb.

C93 IllanbsToy — 60siee 3000 MPOEKTOB ¢ y4acTHEM MHOCTPAHHOTO KamuTasia B
obOnacTu HeTEXUMUH, TOPTOBOM U Jp. UHOPACTPYKTYPHI, IPOU3BOICTBA OJICIKIIBI,
00yBH 1 3J1eKTpoHUKH. OOBEM MHOCTPAHHBIX HHBECTHUIUH - $3,5 MIIpII., ©3 KOTOPBHIX
95% mocTynaroT OT KUTalCKHX COOTEUECTBEHHUKOB B I 'oHKOHTe, TaliBaHe,
Cunranype.

CO3 Xaiinanb — 7320 npeanpusTuii, COBOKYIHBIN 00bEM 3as1BJICHHBIX WHBECTHUIIUN -
$22,3 mup.

CO3 Ilynyn (Hauano 90-x rr., cocraBHas yacth [1lanxas) — 5405 npoekToB B
aBTOMOOUJIECTPOCHUH, ANEKTPOHUKE, MPUOOPOCTPOECHUHU, TETEKOMMYHUKALIUAX,
BBICOKHX TEXHOJIOTHUSX, JHEPTETUKE HA CyMMY MHBeCTHIHHA $27,3 Mip/.

[TpoBenute cpaBHUTENBHYIO XapakTepucTuky CO3 Poccuu u Kurasi.

IIpumepHBIN NepeYyeHb TeM AJIs MPe3eHTALMH

1) TIpoGremMbl MPUBIICYCHUS HHOCTPAHHBIX HHBECTHIIUN B POCCUHCKYFO
3KOHOMUKY.

2)  VYyacThe HHOCTPAaHHOIO KaluTajla B KOMMEPUYECKUX MPOCKTAX.

3) IIpsiMble HHOCTPAHHBIC HHBECTUIIMU U YKOHOMHUYECKUHN POCT.

4) HWuBecTunHoHHAs MoMuTHKA PD B COBPEMEHHBIX YCIOBHSIX.

5) OcOOCHHOCTH HCIOJb30BAaHUS MPSIMBIX HHOCTPAHHBIX HHBECTHIIMN B
skoHOMUKe Poccum.

6) Pa3BuTHe pOpM MHOCTPAHHBIX MHBECTHIIMIA B COBPEMEHHBIX YCIOBHSIX.

7) HMHBecTHUIIMOHHAS MPHUBJICKATEILHOCTD MPOMBIILICHHBIX MPEATPUSTHH.

8) OOBEKTHI MHBECTUPOBAHUS I HHOCTPAHHOTO KaluTaja.

9) TocyaapCTBEHHOE pEryJIUpOBAaHHE HHOCTPAHHBIX HHBECTHUIIHIA.

10) OmbIT MpHUBICUYECHUS HHOCTPAHHOT'O KaIlUTaa.

11) AHanau3 pbIHKa HHOCTPAHHOTO KaIlMTala.

12) WHBecTUIMOHHAS ACATEILHOCTh MEKIYHAPOIHBIX (PMHAHCOBBIX HHCTUTYTOB.

13) HMHBecTUIMOHHAS TPUBIEKATEIILHOCT POCCHH TSI HHOCTPAHHBIX HHBECTOPOB.

14) ®OyHKIIMOHUPOBAHHE TPEANPUATHIA C HHOCTPAHHBIMH HHBECTHIIUSIMHU.



15) dopmupoBaHNEe HHBECTHIIMOHHOTO KJIMMaTa B COBpeMeHHOH Poccu.

IIpuMepHBIN NepeYeHb NMPAKTHYECKUX 3aJaHUM:
3aoanue 1.
CpaBHHTE METOAMYECKHUE TTOJIXO0/IbI K OIIEHKE MHBECTUIIMOHHOTO KJIMMATa,
npeajaraemMbie peHTUHTOBBIMU areHTcTBaMu «Standart & Poors» u «9kcmnept - PA».
Kaxoit u3 3TuX moaxoa0B B HAaMOOJIbIIEH CTENIEHH aJalTUPOBAH K POCCUUCKUM
YCIIOBHSIM M IOYEMY?
Kaxkue cocTaBistonue "HBECTULIMOHHOTO MOTEHIINAJIA 1 MHBECTULIMOHHOTO PHCKA,
ompeeiieMble areHTCTBOM «JKcnepT -PA» UMeroT HauOoIbIIIee 3HAYCHHUE IS
TaKUX POCCHICKUX PETHOHOB, kKak CTaBponoibcKkuii kpail, PoctoBckast o01acTs,
PecnyOommmka Tatapcran, Kypranckas obmacts, Pecriybnuka Caxa (SxyTus),
Kpacnonmapckuit kpaii?

Pernon NuBectunmon | MHBeCTULHOH KonnuectBo HNuoctpannsie
HBIN HBIN PUCK Cllc MHBECTHUIINH B
MOTEHIIN A MHOCTPaHHBIM peruoxe,
u MJIH.pYO
VHBECTULIUSAM
u

CtaBponoyibCKHUil Kpaid

PocToBckas o6nacThb

Pecniybnuka — Tatap-
CTaH

Kypranckas obnactb

Kypranckas obnactb

PecnyOnmka Caxa
(AxyTwst)

Kpacnonmapckuit kpaii

[Ipoananu3upynTe NONTyUYEHHBIE PE3YIIbTATHI

3adanue 2.

®denepanbHbIM 3aKOHOM «O0 UHBECTHIIMOHHOMN AESTEIHHOCTH, OCYIIECTBIISIEMON B
(dhopmMe KanmuTaIbHBIX BJIOKEHUID IPEIyCMaTPUBAIOTCS TOCY/IaPCTBEHHBIE TApAaHTUHU
mpaB CyObEKTOB MHBECTUITMOHHOMN JIEATEIHPHOCTA U MEPHI 110 3aITUTE KalUTaTbHBIX
BJIOKEHHUM.

Kakue KOHKpeTHO BU/IbI TapaHTUN IPEAYCMOTPEHBI JEHCTBYIOIUM
3aKOHOJATEIHLCTBOM?

Kakumu Mexanuzmamu obecriednBaeTcss paboTocrnocOOHOCTh 3TUX TapaHTHIl U Mep
10 3aIUTE KAITUTAJIOBIOKEHNN?

3aoanue 3.
Kakue «1eHTpbl BOSHUKHOBCHHS TPAHCAKITMOHHBIX U3JIEPIKEK», 00YCIOBICHHBIC
CYIIICCTBOBAHMEM aIMUHUCTPATUBHBIX 0APHEPOB HHBECTUIIMOHHOM JIEATEIIBHOCTH



OKa3bIBAIOT HAaHOOJIbIIIEE HETATUBHOE BIMSHUE HA MHBECTULMOHHBIN KIUMAaT?
[Tpenoxxute BO3MOKHBIE TyTH CHUYKEHUS a/IMUHUCTPATUBHBIX 0aphepoB Ha
Pa3JIMYHBIX CTAAUAX peATN3alliid MHBECTUIIMOHHBIX ITPOCKTOB

(Ipe IMHBECTUIIMOHHOM, THBECTUIIMOHHOM, SKCIUTYyaTaIlMOHHOM )

3aoanue 4.

TpancHanmoHanbHas KoMIaHus «AJb(a» IPOU3BOAUT NeyaTHbIE MIaThl. Kom-
nanus Anbda Brageer AByms 3aBojgamu: «PAB 1» (mpou3BoACTBO MEYaTHBIX TIAT.
[ToctostHHBIE 3aTpaThl COCTABIAIOT SO MIIH. AOJUL., TEPEMEHHBIE 3aTpaThl — 95 most.
Ha IU1aTy, KpOME TOro, JUIsl MPOM3BOJICTBA IJIaThl HY>)KHA OJ{HA JIJAMHHATHAs! OCHOBA) U
«PAB 2» (mpou3B0JICTBO TaMUHATHBIX OCHOB. [locTOsIHHBIE 3aTpaThl cOCTaBISIOT 30
MJIH. JI0JUIL., IEpEMEHHbIE 3aTpaThl — 60 10JU1. Ha OCHOBY). IloCTOSIHHBIE pacXo0/1bl
LEHTPAJIBHOIO anmnapara KOMIIAHUM cOCTaBIA0T 2 MitH. fojul. CIIIA. B HacTosmee
BpeMs 00BbEM MPOU3BOJICTBA U pealn3aliy IJIaT cocTaBisieT | MilH., neHa — 250
nomt. CIIIA 3a nary.

B cBs134 ¢ 3aKIII0YEHUEM PsIia BBITOJHBIX JTOJITOCPOYHBIX KOHTPAKTOB KOMITAHUS
«Anb(ay» MIaHUPYET YBEIUUUTh 00BEM MPOU3BOACTBA J0 2 MJIH. I€YATHBIX ILJIAT.
«PAB 1» moxeT yBennuuTh 00beM NPOU3BOACTBA 0€3 JOMOIHUTEIbHBIX
KalWTaJIOBJIOKEHUHN U YBEIMUEHUS IOCTOSTHHBIX PacXO0B. Y BEIUUYUTh 00BEM
npousBoacTBa Ha «PAB 2)» 6e3 A0MOIHUTENbHBIX 3aTpaT HEBO3MOXKHO.
PaccmarpuBaroTcst ABa BapuaHTa MHBECTUPOBAHUS CPEJICTB B pACUIUPEHUE
MIPOU3BO/ICTBA JIAMUHATHOW OCHOBBI:

a) WHBECTUPOBAHUE B paclunpeHre npousBoacTsa Ha «PAB 2». Oto notpedyer
BJIO>KEHHUSI

80 mutH. gosui. CIJA B nooGopynoBanue «PAB 2» u npuBeneT K pocTy NOCTOSIHHBIX
pacxonoB

«PAB 2» 1o 55 MiH. D0

0) MHBECTUPOBAHUE CPEACTB B CTPOUTEILCTBO HOBOTO 3aBojia «PAB 3» B cTpane ¢
Oonee aemeBo paboyeit cuiioit. ITo moTpedyeT BiaokeHust 320 MITH. 10
[TocTosiHHBIE pacxo/ibl HA HOBOM 3aBojie OyAYyT COCTaBIAThH 15 MIH. 1o.,
nepeMeHHble — 55 01T, 32 OCHOBY. CTPOUTENBCTBO TPETHETO 3aBOAA MPUBEIET K
YBEJIMYECHUIO TOCTOSHHBIX 3aTPAT LEHTPAIBHOTO anlapaTa KOMIIAHUU 10 4 MIIH.
noiun. CIIA.

Kaxoit u3 3Tux 1ByX BapuaHToB ObicTpee okynuTcs? Kakoil U3 HUX MPUHECET
0oJp1IYI0 TPpUOBLTH B TeueHue 10 JeT nocie ocylecTBICHUs] THBECTULIN?

IIpumepHbIii IepeyeHb TeM ISl I0KJIA/I0B:

1 OduopHas nesTeNbHOCTh: XapaKTEPUCTHUKAa OPIIOPHBIX 30H, UX OTIUYHE OT
CBOOOJHBIX IKOHOMHYECKUX 30H. Buabl opiiopos, nmpumepsi.

2. KpennroBanne "HBECTULIMOHHBIX ITPOEKTOB.

3. Crenuguyeckue OTIMYUS TPOEKTHOIO KPEAUTOBAHUS OT Jpyrux ¢Gopm
Kpenura.

4. JIn3unHrossle ycinyru

5. Metonsl  oueHku 3(PGEKTUBHOCTH  MEXKAYHAPOJHBIX  HWHBECTHUIIMOHHBIX

MPOEKTOB (KpaTKas XapaKTePUCTUKA).



6. [TpuBneyeHune CpeacTB €BpOpPHIHKA IEHHBIX Oymar. OCHOBHBIE MHCTPYMEHTHI
IIPUBJICYECHUSI CPEICTB ISl POCCUMCKUX KOPIOPALIUK.

7. AMEpUKaHCKHE JCTO3UTapHbIE pACIUCKM KaK MEXaHW3M IPUBJICYCHUS
IPSIMBIX MHOCTPAHHBIX WHBECTULINN.

8. CyOmbekThl, yuacTBytoImue B opranuzanuu nporpamm AJIP. Cxema Bbilycka u
pasmenienus AJIP (I'ZIP).

9. OneHka BO3MOXKHOCTHU ITPUBJICYEHUS PECYPCOB CO CTOPOHBI MEKIYHAPOIHBIX
(MHAHCOBBIX OpraHU3aIUH.

10. Tunsl ¢unancupoBanus [IMU-npoektoB. BeHuypHBIl KamuTand: MOHSTHE.
Dranbl pa3BUTHS BEHUYYPHBIX NPEINPUATUN.

11. HcTOYHUKM U OCOOEHHOCTH (PMHAHCHUPOBAHUS BEHUYPHBIX MPEANPUATHA Ha
Pa3HBIX CTAIUAX UX POCTA.

12. Ponp rocymapctBa B pa3BUTHMM BEHYYPHOI'O IPEANPUHUMATEIHCTBA.
BO3MOXHOCTM  HMCHOJIB30BaHMsS  OMNbBITA  PAa3BUTBIX CTPaH B  BEHYYPHOM
npeanpuHuMarenscTse Pocenn.

13, ['ocynapcTBEHHBIE M YaCTHBIE MEXIYHApOJHbIE 3aKylNKH. MexayHapoIHbIe
OpraHu3allH, COJEHCTBYIOIIME YACTHOMY CEKTOPY B MEKIYHAPOIHBIX 3aKYyIIKaX.

14, Oco0OeHHOCTH pbIHKA €BPOOOIUTallni.

15. [TpennpusitTue ¢ MHOCTPAHHBIMM HWHBECTULUSIMU: BUJABI U OCOOCHHOCTH
CO3JIaHHs.

IIpuMepHbI epeYeHb PACYETHBIX 3aJaHUH
Pacuemnoe 3aoanue Nel
OnpenenuTs CTPYKTYPY U JUHAMUKY UHOCTPAHHBIX MHBECTULIMH (Tabmumia 1),
MOCTYNUBIIKUX B SKOHOMUKY Poccun mo Bugam u no rogam. Crenath BBIBOBI 00
o0beMax MPUBJICUCHUSI MHOCTPAHHBIX UHBECTULIUH.
Ta6numa 1 - Buasl ”HOCTpaHHBIX HHBECTHUIMHN, TOCTYMUBIINX B SKOHOMHUKY Poccun

HaumenoBanue Bunia I xBapTan | kBapTan or- | AGcomotHO | AbcomtoTHoe | Temn
MHOCTPaHHBIX NPEJIIECTBYIO | YETHOrO rofla | € U3MEHEHHE | M3MEHEeHMe, | pocTa
WHBECTULIN I IIET0 To/1a CTPYKTYPHI, +,- :
MIH.JON. | % | man.jon. | % +,- (B %) (B MJTH.JIOI.) %

Bcero nnocTpaHHbIX
MHBECTHULINH, 17261 |100| 12031 | 100
B TOM YHCJIE:

1. IIpsiMble MHBECTH-

LMH, BCETO, B TOM 5582 3182
YHCIIE:
B3HOCKI ¥ KaIlUTall 4240 1658
JIN3UHT 11 48
KPEIIUTHI,
MOJTyYEHHBIE OT 1136 1196

3apyOeKHBIX COB-
Ja/IeNblIeB OpraHu3a-
137051
MIpOYHe TPSIMbIC 195 280
MHBECTULIUU




2. [lopTdenbHble HH- 123 115
BECTHIINU
W3 HUX aKIMH U TIau 107 66
3. IIpoune unBecTH-
LM, BCETO, B TOM 11556 8734
qHCIe:
TOPTOBBIE KPEIUTHI 2759 2580
MIPOYNE KPETUTHI 8130 6114
npouee 667 40

[Ipoananu3upyiTe MOIy4YEeHHBIE PE3YyJIbTATHI

Pacuemnoe 3aoanue Ne2. JlaiiTe OTBETBI HA BOIIPOCHI U BBIINIOJIHUTE 3aJaHUSI.
OnpenenuTs roJIOBYI0 peHTA0EIbHOCTh KAlUTaIbHBIX BIOKEHUN U MHTErPATbHBIN
HKOHOMUYECKUH 3PPEKT POCCUICKOTO MPEANPUATUS C UHOCTPAHHBIMU
uHBeCcTUIMAMU. VcxoHbIe NaHHbIE B TaOIMIIE 2.

Tabnuma 2 - McxoaHble JaHHbBIE K 3aJaHUIO 2

HaumenoBanue nokazarens Tompt (yenosro) y.a.c.
1 2 3 4 5
1. Jloxombl B ”YHOCTPaHHOH BaJIO- 5420 6350 5740 4690 8990
TE.
2. Jloxo/ibl Ha BHYTPEHHEM PBIHKE. 3180 2400 4420 3970 5840
3. Texymue 3aTpatThl NPEAIPUATHUS. 3490 7500 9200 5220 8350
4. CyMMa JIbroT 110 HaJIoraMm. 2500 1800 3180 3300 4410
5. CraBka Hasnora Ha puObLIb, %. 9 8 9,5 6 7
6. AMOPTH3aIMOHHBIC OTYHUCIICHUSI. 4200 3750 5300 4950 5100
7. Hopma nuckonta, %. 10 10 10 10 10
8. KanuranbHbie 3aTpaThl. 10520 20130 18040 20590 40131
0 0 0 0 7

Cnenath BbIBOJI 00 S5KOHOMUYECKOH () (PEKTUBHOCTH MHOCTPAHHBIX WHBECTHIIH.

Pacuemnoe 3a0anue Ne3. JlaiiTe OTBETHI Ha BOIIPOCHI M BHITIOJTHUTE 3aJaHUS.
OnpenenuTh J0XOIHOCTh HMHBECTOPA B MHOCTPAHHOM BAJIIOTE MPU BJIOXKEHUU
KaruTajaa B MHBECTUIIUOHHOMW MPOEKT. VicxoHbIe TaHHbIEC MPUBEACHBI B Ta0IUIIC

3.
Taomuna 3 - Ucxoauble JaHHBIE K 3aJaHUIO 3

Ilokazarenu BapuaHTh!
1,6 2,7 3,8 49 5,0
BHyTpeHHss HOpMa 10X0- 10 25 17 20 23

HoctH (1), %

TeMrbl U3MEHEHUS Kypca
WHOCTPAaHHOU BAIIOTHI (]), +12 -14 +20 -10 +18
%

CpOK MHBECTHIIUH, JIET. 1 2 2 1 3




CrnoT-Kypc HHOCTpaHHOM Anonckas | llIBelinapckuii | AHIIMM- Espo | [Jlarckas
BAJTIOTHI. HeHa bpank CKHil QyHT Kpona
27,48 27,55 53,12 37,25

OO0BbeM HHOCTPAHHBIX HHBE-
CTUIIUH, IE€HEKHBIC CAUHHU- 50 100 90 120 150
IBI.

[Tpumeyanue: 1 HanMOHAIbHAS ACHE)KHAS €IMHUIIA K HHOCTPAHHOM BaJIFOTE (CIIOT —
Kypc).

Pacuemnoe 3aoanue No4

Omnpenenure, KaKyr0 CYMMY HaJl0 HTHBECTHPOBATH CETOJIHA, YTOOBI Uepe3 Ba rojia
uHBeCTOp noayuni 260 Teic. py0., €ciu BIOXKEHUs obecredar J0x0a1 Ha ypoBHE 12%
rOJIOBBIX.

Pacuemnoe saoanue Ne5

HNuBectop umeet kanutai 1,2 miH. py0. Ha neHexHOM pbIHKe MPOIIEHTHAs CTaBKa,
BbIIUIaYyMBaeMasi 0aHKaMH 110 Jieno3uTam, coctasiser 11%. MuBecTopy npeanaraercs
BECh KallUTaJl UHBECTUPOBATh B PEAJIbHBIM WHBECTULIMOHHBIN IIPOEKT.
DKOHOMHYECKHE PacyeThl IOKA3bIBAOT, YTO B 3TOM CJIy4ae 4epe3 MSTh JIET KauTall
uHBecTOpa yrpoutcs. CTOUT JIM MHBECTOPY BKJIAJbIBATh KAIUTAJ B IIPOEKT IIPU
YCIIOBHH, YTO JOXOJ rapaHTUPOBaH?

Pacuemnoe 3aoanue Ne5

[Ipeanpustuio npennoxeHo naBectupoBaTh 200 MIIH. py0. Ha CPOK YETHIpE TOAa B
MHBECTULIMOHHBIN NpoeKT. [0 ucTeueHnn 3Toro BpeMeH! OHO TOJTyUUT
JOTIOJIHUTEINIbHBIE cpeficTBa B pazmepe 80 mutH. py0. [Ipumer nu npeanpusitue Takoe
MPEAJIOKEHHE, €CITU AIbTEPHATUBON €My SIBJISIETCS JENOHUPOBAaHUE JEHET B OaHK U3
pacuera 14 % ronoBbIx?

3ajaHue HA NPAKTU4YECKYI0 MOATOTOBKY
3aoanue 1. [IpoBecTu CpaBHUTENBHYIO OIEHKY 3aKOHOJIATEIhCTBA B 00J1aCTH
MHOCTpaHHbIX HHBecTULNI B Poccun u crpanax EBporneiickoro Coro3a (Wjiv CTpaH Ha
Bb10Op - CIIIA, Kanana, Kurait).
3aoanue 2. IlpoBectn komiiekcHbIM aHanu3 Mmatepuana FOHKTA ] «/lokman o
MEXyHAPOHBIX HHBECTUIUAX. MexXayHapoHbIe peopMbl HATOTOOOI0KEHUS U
YCTONYMBBIE MHBECTUIIUNY. OLIEHUTH TJI00ATBHBIE U PETUOHAIBHBIC TPEH/IBI.
3aoanue 3. I1oaroToBUTH aHANUTHYECKUI 0030p Ha TeMy «PoccHilCKuii phIHOK
KamuTaja: MOTEHIIUA U TIePCIICKTUBBDY.
3aoanue 4. Ilpoectr o1ieHKY 3()EKTUBHOCTH KaMUTAIBHBIX BIOYKEHUM CIIydaltHO
BBIOPAHHOTO MEXKTYHAPOAHOTO MTPOEKTA, UCTIOIb3Ys B KaUeCTBE CICAYIOIINE
KpUTCPHH.
-UucThiil AMCKOHTHPOBaHHBIN 10X01 (NVP)
-Uunexc noxomuoctu (P1)
-Cpoxk okymaemoctu (PP) — o6sikHOBeHHBIH; (DPP) — nuckoHTHpOBaHHBIN



-Baytpennsis nopma npudsuin (IRR).

3aoanue 5. IlpoBectu ananu3 cornamenuit mexxy [IpasutensctBom Poccuiickoit
denepanuu U MPaBUTEIbCTBAMH HHOCTPAHHBIX TOCYIAPCTB O MOOIIPEHUH U
B3aMMHOM 3alIUTe KaTUTAIOBIOXKEHHUH (CTpaHbl Ha BHIOOP).

IIpuMepHBIA NTepeYeHb BOMPOCOB K IK3aMeHY
1. Mecto mucummmubl «MHOCTpaHHbIE MHBECTULMU» B CUCTEME SKOHOMUYECKUX
HayK.

. 3a1a4u U CTPYKTypa AUCUMIUINHBI « THOCTpaHHbIE NHBECTHULII.

. [IoHsITHE M CYIIHOCTH HMHOCTPAHHBIX NHBECTULIAM.

. [IpaBa MHOCTPAHHBIX HHBECTOPOB.

. [lopsimok yupexxaeHust NpeAnpUusaTHiA ¢ THOCTPAHHBIMUA MHBECTHLIMSIMHU.

. HazoBuTe mp0KyMeHTBI, HEOOXOQUMBbIE [UIsI PpErucTpaluuu MOpPeAnpusTuil ¢

MHOCTPAaHHBIMU UHBECTULIASAMM.

. JInnenzupoBaHue AEITENBHOCTU IPEANPUATHNA C UHOCTPAHHBIMU MHBECTHLIMSIMHU.

. [Topsanok paboThl PEANPUATHI C HTHOCTPAHHBIMUA UHBECTHULIUSIMHU.

. Bo3aelicTBE MHOCTPaHHBIX MHBECTULIMM Ha HAIMOHAJIBHYIO S3KOHOMHUKY.

10. HaszoBute  cmocoObl  CTUMYJUPOBAHUS  WHOCTPAaHHBIX  HMHBECTULIUH,
IPUMEHSEMBIE B PAa3JINYHBIX FOCyAapCTBax.

11. IIpaBoBoe peryanpoBaHUE MHOCTPAHHBIX MHBECTHULIMI B Poccuu.

12. TenneHIMu NpUBJICUYCHUS HHOCTPAHHBIX UHBECTUINH B PD.

13. 0T 4ero 3aBUCSAT MHBECTULIMOHHBIC PEIICHUS B MEXIYHAPOIHOM (PUHAHCOBOM
MEHEIKMEHTE.

14. B uyeMm 3akir4arOTCsi OCOOCHHOCTH COBPEMEHHOW BalltOTHO-(PMHAHCOBOM
Cpelbl.

15.  Ocob6ennoctu (PyHKIITMOHUPOBAHUS €BPO-BATIOTHOTO PHIHKA.

16. laiiTe XapakTepUCTUKY BATIOTHOMN MO3UIIUU MEKITYHAPOIHON (HUPMBI.

OOk Wi

O 00

17. ®opsaps.
18. Caorm.

19. ®srouepc.
20.  OmiuoH.

21. IIpsimoe mexayHapoIHOE BHYTPpU(PUPMEHHOE HHBECTUPOBAHUE.

22. KomneHcannoHHBIA BHYTPUDUPMEHHBIN KPEIUT.

23. TlapamnensHbIl BHYTPU(GUPMEHHBIN KPEIUT.

24. Knaccudukanust OaHKOBCKOTO (DUHAHCHUPOBAHUS MO BUJIAM OAHKOBCKHX
BaJIIOT.

25. Bwuapl 6aHKOBCKOTO (PUHAHCUPOBAHMUS.

26. @duHaHCHUPOBAHHE C UCIIOJIH30BAHUEM PBHIHKA LIEHHBIX OyMar.

27. Bwuapl BamoTHBIX pUCKOB. CTPaHOBBII PUCK.

28. YmpaneHue OyXraaTepCKUM PUCKOM.

29. TpaHCaKIIMOHHBIN BATIOTHBIN PUCK.

30. KoHTpakTHBIE METOJbI CTPAXOBaHHs TPAHCAKIIMOHHOTO pHCKa. BairoTHbie
OTOBOPKH.

31. PenHBONCHHTOBBIC IICHTPHI.



32. Knaccudukanus ¢popM U BUAOB HHOCTPAHHBIX MHBECTHUIIUMA.

33.  DBOJIOIMS MHOCTPAHHBIX MHBECTUIUHN

34. IlpeumymiecTBa U HEAOCTATKH MHOCTPAHHBIX WHBECTULIUM.

35. DKOHOMHYECKHME M HEIKOHOMHUYECKHE CIOCOOBI MPUBICYEHUS HHOCTPAHHBIX
WHBECTULIMI NpUMeEHsieMble B Poccum.

36. IlepcrnexkTuBbl cO3/aHUs OJIArONPUATHOIO WHBECTULIMOHHOTO KJIUMaTa B
Poccuiickon @enepannm.

37. HeobOxomumocTb rocyJAapCTBEHHOTO PEryIMpOBAHHUS NEeSATEIbHOCTH
MHOCTPAaHHBIX HHBECTOPOB.

38. HopMmaTuBHBIE aKTBl PETyIUPYIONIME BIOKEHHE WHOCTPAHHOTO KamuTaia B
POCCHICKYIO SKOHOMUKY.

39. IIpaBa, 00s13aHHOCTH M OTBETCTBEHHOCTh MHOCTPAHHBIX HHBECTOPOB.

40. VYcnoBusa W NOPSAOK MPEKpalleHUs WIM MPUOCTAHOBICHUS MHBECTHIIMOHHON
NEATEIIbHOCTH TOCY/1apCTBEHHBIMU OpraHaMH.

41. Haubonee npuBieKaTeIbHBIC JIJI1 HHOCTPAHHOTO KamuTaia chepbl pOCCUNCKON
SKOHOMUKH.

42. PervoHanbpHBI  acCHEeKT HAKOIUJICHHBIX HWHOCTPAHHBIX HWHBECTUIIMH B
HallMOHAJIBHOW SKOHOMMUKE.

43. HHocTpaHHbIC HHBECTUIIMHU HA YCIOBUSAX COMJIAIICHUN O pa3jiesie MPOyKIUH.

44, VYcnoBus U TOPSAAOK pas3ziena MNPOU3BENEHHOM NPOAYKLIMHU  MEXKIY
roCyJ1apCTBOM W HHBECTOPOM.

45. MexnpaBUTEIbCTBEHHbIE COTJAIICHUS O TOOUIPEHHH W B3aUMHOM 3alluTe
KaIlUTAJIOBJIOKEHUM.

4. MeroanuyecKue MaTepuaJibl, ONpee/sonue npoueaypbl OlleHMBaAHHUSA
3HAHUM, YMEHUH, HABBIKOB U (MJIH) ONBITA AEATEIbHOCTH, XapaKTePHU3YIOLIMX
3Tanbl (OPMUPOBAHUA KOMIIETECHIMA

OcHOBHBIMU (pOpMaMU TEKYILIETO KOHTPOJIS ABJSIOTCA: TECT, ONPOC, KEIiC,
IIPAKTUYECKOE 3a1aHNE, TOKIIAJL, PACYETHOE 3aIaHNE, IPE3CHTALIN, [IPAKTUYECKAs
IIOATOTOBKA.

IIxaJia oneHUBaAHUA TeCTAa:

Konnuectso
npaBuWiIbHBIX oTBeTOB, | 100 | 90 | 80 | 70 | 60 | 50 | 40 | 30 | 20 10 0
%

B Oasutax 10 9 8 7 6 5 4 3 2 1 0

Illkana oneHnBaHus onpoca:

AxaneMudeckas orneHka /

Kputepun onenuBanus
KOJIMYECTBO 0aJIOB




«OTIAYHOY /

9-10

3ajaHue BHIMOJHEHO B OJHOM 00beme. CTYACHT TOYHO OTBETHII Ha
KOHTPOJIbHBIE BOITPOCHI, CBOOOHO OPUEHTHPYETCS B MaTepUae.
PaboTa BBINIOIHEHA aKKYPATHO, B COOTBETCTBHHU C MPEAbABISIEMbIMH
TpeOOBaHUSMU.

«xoporioy /
7-8

3aianue BBIMOJIHEHO B OTHOM 00beMe. CTYACHT B 11€JIOM OTBETHII HA
MOCTaBJICHHBIC BOIIPOCHI, IOMYIIIEHBI HETOYHOCTHU. B 1enom padora
BBITIOJTHEHA aKKypPaTHO, B COOTBETCTBUU C MPEABSIBISIEMbIMH
TpeOOBaHUSAMHU

«yIOBJICTBOPUTEILHOY /
3-6

3ananue BBINOJIHEHO HE B OJTHOM oObeMe. He Ha Bce BOpocCH
NpeJICTaBJICHBI OTBETHI, JOMYIICHBI ONIMOKU. B 1eixom padora
BBITIOJTHEHA aKKypPaTHO, B COOTBETCTBUU C MPEAbSIBISIEMbIMH
TpeOOBaHUSAMHU

«He YAOBJICTBOPUTCIIBHO»

/
0-2

CTy,Z[eHT HC BBIIIOJIHHUII BCC 3aaHUA pa6OTLI U HE MOXKET OOBSICHUTD
IMOJIYYCHHBIC PC3YyJIbTAaThI.

Ikaaa oueHMBaHuA Kelica:

AxaneMuueckast OlieHka /
KOJINYECTBO 0aJIOB

Kputepuu onieHuBanus

«OTIUYHOY /
10

1. IIpobnema TouHO ompeneneHa u chopMyarupoBana — 2 daia.

2. Bce npuunHBI Ipo0IeMbI BBIICTICHBI 1 000CHOBAHBI — 2 Oaia.

3. Ouenka npo6saeMbl paBUIbHAs U TEOPETUYECKH 0OOCHOBAHHAS - 2
Oama.

4. IlperiosxeHHOE pelIeHne KOHCTPYKTHBHO, OPUTHHAIBHO M HAYYHO
000CHOBaHO - 2 Oaina.

5. JlJoru4HOCTb, MOCJIE0BATENLHOCTD, ICHOCTh BBIPA)KEHHS MBICITIEH -
2 Gama

«xoporo» /

8

1. [TpoGnema TouHO ompeeneHa u chopMynupoBana — 2 6anna.

2. [IpuauHBI POOIEMBI BBIJICICHBI, HO HE MIOJTHOCTBIO, H/WIH €CTh
HETOYHOCTHU B MX 00OCHOBaHMH - 1 Oajia.

3. Ouenka npo0eMbl paBUIbHAs, HO TEOPETUUECKU HEJOCTATOYHO
obocHoBaHHas — 1,5 Oama.

4. TlpeosxkeHHOE PEIIeHne KOHCTPYKTUBHO, HO HEJIOCTATOYHO
obocHoBaHO — 1,5 Gama.

5. JIorn4HOCTh, TOCIEA0BATENBLHOCTD, ICHOCTh BBIPAKEHUS MBICIIECH -
2 Gamta

«yJIOBJICTBOPUTEIBHOY /
6

1. [IpoGiiema BbIIETIEHA HE TOYHO, HE BCE YUTEHBI (haKThl keiica — 1
Oam.

2. [IpuuuHbl MpoOIEMBI BBIICICHBI, HO HE MIOTHOCTHIO, U/WIH €CTh
HETOYHOCTH B MX 00OOCHOBaHUHU - 1 OaiI.

3. Onenka npo0iieMbl paBUIIbHASI, HO TEOPETUYECKH HETOCTATOYHO
obOocHoBanHasg — 1,5 Gama.

4. TlpennosxkeHHOE pelIeHne KOHCTPYKTUBHO, HO HEJOCTATOYHO
obocHoBaHo — 1,5 Oanna

5. HepocratouHast ToTuKa, MOCIEA0BATEIHHOCTD, SICHOCTh BBIPAKECHUS




MBICIIEl - 1 Oaiut.

«He ynoBneTBOpUTEIBLHON

/
0-4

1. IIpoGnema BeiZielIeHA HE BEPHO, HO C/IETIaHA TOIBITKA €€ BHIIBUTh—
0,5 6ayuia.

2. IIpuuunbl mpo0OIeMbl BbIIENIEHBI ¢ omnOokamu — 0,5 Oara.

3. Onenka npo0ieMbl HeTIpaBUIIbHAS, JOMYIIEHBI CHCTEMHBIC OIUOKH
— 1 6ann.

4. IlpenyioskeHHOE pelIeHNEe HEJOCTAaTOYHO KOHCTPYKTHBHO — | Garta
5. HemocraTo4Has JIOTHKA, TIOCIIE0BATEILHOCTD, SICHOCTh BBIPKECHUS
MbIcei - 1 Oam.

IlIkaJia oleHUBaHKS NIPE3CHTALIUMN .

AxaneMuueckast OlieHKa /
KOJINYECTBO 0aJIOB

Kpurepuu onennBanus

«OTIAYHOY /

9-10

Hpe3eHTauH${ COOTBCTCTBYCT LCIIAM U 3aaa4aM JUCHUILINHBI,
COJICpKaHUE TIPE3CHTAIINHU TIOJTHOCTBIO COOTBETCTBYET 3asIBJICHHOM
TEMe, paCCMOTPEHBI BOIIPOCHI 0 TIPOOIIeME, CIIai bl PACIIOIOKCHBI
JIOTHYHO, TIOCJICJIOBATEIILHO, 3aBEPIIACTCS IPE3CHTAIMS YSTKHMU
BbBIBOIaMU

«xopormoy /
7-8

[TpeseHTanmst COOTBETCTBYET LIEJISAM U 3a/1a4aM JTUCUHUIUINHBI,
CoJIep’KaHue MPE3EHTALUU IOJHOCTHIO COOTBETCTBYET 3asIBICHHOMN
TeMe, 3asBJICHHAsI TEMa PACKPbITa HEJOCTATOYHO IMOJIHO, IPU
0hOpMIIEHUH TIPE3CHTAIIMN UMEIOTCS HEJIOUETHI.

«yIOBJICTBOPUTEIBHOY /
3-6

[Ipe3eHTanyst COOTBETCTBYET LENSIM U 3a7a4aM JIUCIUIUIMHBI, HO €€
CoJIep’KaHue He B MOJHON Mepe COOTBETCTBYET 3asBJIEHHOM TeMe,
3as1BJICHHAsl TEMa PACKPBITA HEJOCTATOYHO MOJIHO, HAPYILIEHA
JIOTUYHOCTH U MOCJIEIOBATEIBLHOCTD B PACIIONOXKEHUH CIaii10B

«He ynoBieTBOPUTEIBLHOY»

/
0-2

HpCSCHTaHHH HC COOTBCTCTBYCT LECIAM U 3aJa4aM JHUCHUIIIINHBI,
COACPKaHNUC HC COOTBCTCTBYCT 3asBIICHHOHN T€M€ U U3JI0KEHO HE
HAay4YHBIM CTUJIEM

IIIkana oueHUBAHUSA NPAKTHYECKOI0 3a1aHHS

KpuTtepuu oueHKu

bannbi OueHKa

- IPaKTUYECKOE 3aJJaHNE BBIIIOJIHEHO B YCTAHOBJIEHHBIN CPOK C 5
HCII0JIb30BAaHUEM PEKOMEH AU MTPENo/1aBaTelis;
- MOKa3aH BBICOKWN YPOBEHb 3HAHUS N3yYEHHOTO MaTepHaia o

3aJaHHOI TeMe,

- IPOSIBJIEH TBOPYECKHUI TOAXO/I,
- IPOJIEMOHCTPUPOBAHBI YMEHHUSI TITYOOKO aHATU3UPOBATH
npo0JemMy U JenaTh 0000maIIHe MPAKTHKO-OPUEHTUPOBAHHBIC

BBIBOJbI,

- paboTa BhITIOTHEHA 0€3 OMMOOK ¥ HEOYETOB WIIH JIOMYIIEHO HE

Ooiee OJJHOI'O HEAOYCTA.

OTnnyHo




- IPAKTUYECKOE 33JaHUE BBIIIOJIHEHO B YCTAHOBIICHHBINH CPOK C
UCIIOJIb30BaHUEM PEKOMEHAAINN MpernoaBaTes;

- TIOKa3aH XOPOIIUi YPOBEHb BI/ICHUS NU3YYCHHBIM MAaTEPHAIIOM I10
3aJIaHHOM TeMe,

- paboTa BBITIOJIHEHA TIOJTHOCTHIO, HO JIOMYIIICHO B HEH:

a) He Oosiee oHOM HErpyOOoi OMMOKKM U OJHOTO HEloYeTa 0) WIIK HE
0oJiee ABYX HEJOUETOB.

Xopouwo

- IPAKTUYECKOE 33JJaHUE BBIOJIHEHO B YCTAHOBIICHHBIN CPOK C
YaCTUYHBIM HCIOJIh30BAHUEM PEKOMEH AN TTPEoaBaTes;

- IPOJIEMOHCTPUPOBAHBI MUHUMAJTHHBIC 3HAHUS TI0O OCHOBHBIM
TEMaM U3Y4E€HHOI'0 MaTepuala,

- BBITIOJTHEHO HE MEHEE MOJIOBUHBI paOOTHI WIIH JIOMYIICHBI B HEH
a) He Oosiee IBYX rpyObIX OMIHMOOK,

0) He Oosee oTHOM TPy0OI OIIMOKK U OJTHOTO HEJIOUETa,

B) He 0oJiee IBYX-TpeX HerpyObIX OIINOOK,

') OJHa HerpyOast omuoKa U TpU HEJAOUYETa.

2-3

Yposnetsoput

€/1bHO

- YMC/o OWMBOK M HeAo4YeTOB NPEBOCXOAUT HOPMY, NPU KOTOPOW
MOMKETObITb BbICTaBNEHA OLEHKA «yA0BNETBOPUTENIbHO» WU €Ciun
NpPaBWJIbHO BbIMONHEHO MEHee NON0BMHbI 3343aHNA;

- ecnu obyyalolmiica He NPUCTYNan K BbINMOJIHEHUIO 3a4aHNUSA UK
NpPaBW/IbHO BbINONHUA He 6onee 10 NPoUEHTOB BCEX 3a4aHUMN.

Heynosnetsop

NTEeNbHO

[Ixana oneHNBAHUA JOKJIAIA:

Kpurtepun onenkn

Banabl

Onenka

Tema pgokiaza COOTBETCTBHE LIENSIM U 3aJadyaM JIUCLIMIUIUHBI,
BBICOKAsl CTEMEeHb AaKTyaJbHOCTH TEMBI M pPaccMaTpPpUBAEMBIX
npo0isieM, coJep’KaHuE TMOJHOCTBIO COOTBETCTBYET 3asiBICHHOMN
TE€Me, 3asBJIEHHAs TeMa IIOJHOCThIO PACKphITa, PACCMOTPEHBI
JIMCKYCCUOHHBIE TOYKH 3pEHHUS 10 MpoOJieMe, BBICOKAs CTETECHBb
Hay4YHOCTH SI3bIKa M3JI0KEHUS, JIOTHUHOCTh UIIOCIIEI0BATEIbHOCTh
B M3JIOKEHUU MaTepHuaia, YeTKUE BHIBOJIBI.

5

OT1iIu4yHO

Tema pgoknaza COOTBETCTBHE LEIAM M 3aaadaMm JUCHUIIIINHBI,
TEMA AOKJIaaa AOCTATOYHO aKTyaJiIbHasd, COACPKAHUC IMOJHOCTBIO
COOTBETCTBYCT 3asiBIICHHOM TEME, HO JOIYHICHBI OTACJIBbHBIC
HCTOYHOCTH, 3asABJICHHAd TEMa IIOJIHOCTHIO PaCKpbITA, XOpOHIPIfI
YPOBCHb HAayYYHOCTU A3bIKa H3JI0KCHUA, JJOTUYHOCTD n
OCICA0BAaTCIBbHOCTD B N3JI0KCHUN marcpualia, BBIBObI
HCAOCTATOYHO KOHKPCTHBIC.

Xopouo

Tema [okiIaga He BIIOJIHE COOTBETCTBHE II€ISIM M 3ajJadyaM
JAUCHUIUIMHBI, AaKTYaJIbHOCTHL TCEMbI HC 0603Haqua, TEMa HC
MMOJIHOCTBIO pPACKpbITA, OOIYHICH HEC Hay‘-IHBIfI SA3BIK H3JI0OKCHUA,
HapymecHa JIOTUYHOCTh U IIOCJICHOBATCIBHOCTE B H3JIOXKCHUU
MaTtcpHajia, BBIBOALI HEAOCTATOYHO KOHKPCTHBIC.

Y nosnetrBop
UTEIEHO

PaGota He COOTBETCTByeT IMeNsIM U 3ajJadyaM JIUCIUIUIAHEI,
coZEepKaHueE JTOKJIa/la HE COOTBETCTBYET 3asIBJIEHHOU TEME, TeMa He
pacKpbITa.

0-2

Heynosners
OpHUTENBHO




Ikana OIICHUBAHHSA PACUYCTHOIO 3aJaHUA .

AkaneMudeckas oneHka /
KOJIMYECTBO 0aJII0B

Kpurepuu onieHuBanus

«OTIAYHOY /

9-10

IIpuBeneHO MONHOE IPABUIILHOE PELICHUE, BKIIIOYAIOILEE CIEIYIOIINE
JIEMEHTBI:

1) npaBuIIbHO 3anucaHbl POPMYIIBI, TPUMEHEHHE KOTOPBIX HEOOX0IUMO
JUIsl PEeLIeHUs 3a7ja4i BBIOPAaHHBIM CIIOCOO0M;

2) nmpoBeieHbI HEOOXOIMMBbIE MaTEMaTHYECKUE TPEOOPA30BAHUS U
pacueTsl, IPUBOSAIIUE K IPAaBHUIIBHOMY YHCIOBOMY OTBETY, U
IIpe/ICTaBJIEH OTBET (C yKa3aHueM eIUHUL u3Mepenus). [Ipu atom
JIOITYCKAETCsl PEIIEHUE «II0 YacTsAM» (C IPOMEKYTOUHBIMU
BBIYUCIICHUSIMHU ).

«xopormoy /
7-8

[IpencraBiaeHHOE pelICHUE COACPKHUT MIPABUIIBHOE PEIICHHE, HO U UMEET
MECTO OJIMH U3 CIICIYIOIINX HEJTOCTATKOB:

- B HEOOXOIMMBIX MaTEMATHUYECKUX MPe0OPa30BaHUAX WM BIYUCICHUIX
JOTyIIeHa OINOKa;

- HEOOXOIMMbIC MaTeMaTHYECKUE MPeoOpa30BaHMs M BBIYHCICHUS
JIOTUYCCKHU BepHBI, HEC coz[epmaT OIIII/I6OK NN HE 3aKOHYCHBI,

- pelIeHre COJIEP>KUT OTUOKY B HEOOXOIUMBIX MAaTEMAaTHUUECKUX
peoOpa30BaHUSIX M HE JOBEJICHO JI0 YUCIOBOTO OTBETA.

«yIOBJICTBOPUTEIHLHOY /
3-6

[IpencraBieHbI 3aMMCH, COOTBETCTBYIONIUE OJHOMY M3 CIICTYIOIINX
CIIy4aeB:

- PEICTABIICHBI TOJIBKO TIOJIOKEHUS U (POPMYJIBI, TPUMEHEHHUE KOTOPBIX
He0o0X0IMMO ISl pElIeHUs 3a/1a4u, 0e3 KaKux-1100 npeoOpa3oBaHHii ¢
WX HCIIOJIb30BAHUEM, HATIPABIICHHBIX HA PEIICHUE 33]]a9d U TOJTydeHUE
OTBETA;

- B peIICHHEe OTCYTCTBYET OJIHA U3 UCXOAHBIX (pOopMyI1, HeoOXouMast st
pelIeHus 3a/1auu;

- B OJIHOM U3 UCXOAHBIX (POpPMYyIT, HEOOXOIUMBIX JJIST PEIICHUS 337291
(Wu yTBEpIKIIEHUH, JIeXkKAIlleM B OCHOBE PELIEHUS ), OMYIIEeHa OINOKa,
MPUBE/IIIAs K HEPABHIILHOMY OTBETY.

«He YAOBJICTBOPUTCIIBHO»

/
0-2

[IpencraBieHb! 3aMKMCH, COOTBETCTBYIOIINE OJJHOMY U3 CIEIYIOIIHX
CITy4acB:

- HENPaBUJIBHO 3aMKCcaHbl ()OPMYITbI, BRIpaXKarOIIUe (GU3HUECKUE 3aKOHBI,
MIPUMEHEHHE KOTOPBIX HEOOXOAMMO AJIsl PEeLlIeHUs 3a7aui BEIOpaHHBIM
CII0CO00M;

- HC HpOBe)IeHI)I HeO6XOJII/IMI)Ie MATEMAaTU4YCCKHUC paC‘ICTBI, HpHBO}IfIHII/Ie
K MIPaBUJILHOMY YHCIIOBOMY OTBETY, HE TIPE/CTABJICH IMPABUIbHBINA OTBET.




HIkaJjia oueHUBaHUS NPAKTHYECKOH NMOATOTOBKHU

Kpurepun oueHnBanus banbl

BBICOKAsi aKTUBHOCTb Ha MPAKTUYECKOM MMOATOTOBKE, BHITIOJHEHBI BCE 5
HEOOXOIUMBIC PacUeThl U 3a7aHus CPOPMUPOBAHBI BEIBOIBI, JTaHBI
PEKOMEHIalluu
CpeIHsIs aKTUBHOCTH HA MPAKTUYECKON TTOJITOTOBKE, BHITOJIHEHBI HE BCE 2
HEO0OXOIUMBIE PACcUEeThl U AOMYIIEHBI OMINOKH, HETOYHOCTH B
PEKOMEHIaIUsIX
HU3Kasi aKTUBHOCTh HA MPAKTUYECKOM MOATOTOBKE, HE BHIMOIHEHBI 0
HEOOXOIUMBIC PACUETHI U JIOMYIIEHBI OMNOKH, HET BEIBOJIOB U
pEKOMEH Al

Ixanaa OIlCHUBaAHUA IK3aMCHaA

Kputepuu onenuBanust NurtepBan
OIICHUBAHHSI

CTyneHT npoAeMOHCTPUPOBAIl BCECTOPOHHEE U IITy0OOKOe 3HaHUE 21-30

y4eOHOro Marepuana, yMeHle cBOOOIHO U3JIaraTh MBICIH, YCBOWBIIHNA
OCHOBHYIO JINTE€paTypoi 1o nucuuiuinae. OTBET MOIHBINA, TPAaBUIIbHBIN U
camocToATeNnbHbIA. CTYICHT YBEpPEHHO OTBEYAET HA JOTOJHUTEIbHBIC
BOIIPOCBHI.

CTyneHT npoAeMOHCTPHUPOBAJ MOJIHOE 3HAaHUE YUeOHOTO MaTepuana, 13-20
YCBOMBIIINH OCHOBHYIO JINTEPATypy, PEKOMEHIYEMYIO B ITpOorpamMmme.
OTBeT nMpaBUJIbHBIHN, OJTBEPKICH MPUMEPAMU; HO UX 0OOCHOBAaHHUE HE
apryMEHTHPOBAHO, OTCYTCTBYET COOCTBEHHAs TOYKA 3peHus. MaTepua
HU3JI0KEH B OIPEJICJICHHOM JIOTHUECKON MOCIE0BaTEILHOCTH, IIPHU 3TOM
JOMYIIEHBI 2-3 HECYIIECTBEHHBIC TOTPEITHOCTH. CTYJAEHT UCIIBITHIBACT
HC3HAYUTCIIBHBIC Tp}’I[HOCTI/I B OTBE€TAaxX Ha AOIIOJIHUTCIIbHBIC BOHpOCI)I

CryneHTt oOHapyKMBaeT 3HaHHE OCHOBHOT'O MaTepHasa 1o JUCIUIINHE, 6-12
HO JIOMYCKaeT NOTPEIIHOCTH B 0TBeTe. OTBET HEIOCTATOYHO JIOTUYECKU
BBICTpPOEH, camocTosATeneH. OCHOBHBIE MOHATHS YIIOTPEOICHbI
MIPaBWJIbHO, HO OOHAPYKUBAETCSA HEAOCTATOUYHOE PACKPBITHE
TeopeTndyeckoro Marepuana. OTBET HOCUT IIPEUMYILIECTBEHHO
onucarenbHbIi XapakTep. CTyI€HT UCIIBITHIBAET JOCTATOUHBIE
TPYAHOCTH B OTBETaX Ha BOIPOCHI

CryneHT oOHapyXHBaeT MpoOebl B 3HAHUSAX OCHOBHOTO y4eOHOTO 0-5
MaTepuana 1o gucuuminsae. [lpu otBere 0OHapyKeHO HEIIOHUMAaHKE
CTYJICHTOM OCHOBHOTO COZIEPKaHUs TEOPETUIECKOTO MaTepuaa nin
JIOMYIIEH PsiJl CYIIECTBEHHBIX OINOOK, KOTOPbIE CTYACHT HE MOKET
WCTIPaBUTH MPH HABOJSIINX BOMPOCAX dK3aMEHATOPa, 3aTPYAHSIETCS B
OTBETax Ha BONpochl. OTBET HOCUT OBEPXHOCTHBIN XapaKTep

Hroropas mkajna oleHUBAHUS Pe3yJIbTATOB OCBOCHHS AU CHUIITHHBI
HToroBas olieHKa 110 TUCIUILTHHE (POPMHUPYETCS U3 CYMMBI OaJIIOB IO pe3ysIbTaTaM
TEKYILETro KOHTPOJIS U MPOMEKYTOYHOM aTTECTAlluU U BBICTABIISIETCS B COOTBETCTBHH C
MIPUBEICHHON HIKE TaOIuIei.

Ormenka o 100-0aimIbHOM cucTeEME OrieHKa 1o TpaJIUIIMOHHON CHCTEMe
81-100 OTJIMYHO
61 - 80 XOpOIIO

41 - 60 YIIOBJIETBOPUTEIHHOM

0-40 HEYJIOBJICTBOPHUTEIHLHO
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