[loKyMeHT noanucaH NpocToi 31eKTPOHHOM NOANUCHIO
NHdopmaumsa o Bnagenbue:

(®KWO: Haymosa Hatanus AnekcaHapoBHa

[lomxHocTb: PexTop

[lata nognucanHus: 24.10.%&%&%E4?EPCTBO I
yHm@ﬁﬂ@m%HfS%ﬁgﬁ)@ﬂ@pCTBeHHoe ABTOH

POCBEIEHNS POCCUNCKOW OEJEPALINN
MHOE€ O6paSOBaT€J‘leOC }"-lpe)KIIGHI/lC BBICIHIIETO o6pa30}3aH1/1ﬂ

6b5279da4e034bff67917 28 3EA€H¥TAPLF BEH

HbI YHUBEPCUTET MPOCBELLEHUS»

VA wavVal
o

EFBEHHbIH YHUBEPCUTET INMPOCBEILEHWS)

DKOHOMHYECKHH (pakybTeT

Kadenpa ¢punancoBo-3koHOMHYECKOTO W OM3HEC-00pa3oBaHMsl

CornacoBaHo

JEKaHOM YKOHOMHYECKOro (akyibTera
«25» mapra 2024 r. //2%
iy /4 s

/®onuHa T.B({

PaGo4as nporpaMmma qucuunJInHbI

MDrHaHCOBBIN MEHEHKMEHT

HanpaBﬂeHue NOoAroTOBKH

CorylacoBaHo y4eOHO-METOIMYECKON KOMUCCHEH PekoMeH 10BaHO

5KOHOMHMUECKOro (hakyibTera

[TpoTtokos ot «25» mapta 2024 r. Ne

[Tpeacenarens YMKom

38.03.01 DxoHoMuKa

Ipoduan:
(DuHaHCBI U KpeauT

Kpanupukanus
bakanasp

®opma 00yueHus
Ounas

Kadeipoii ¢dunancoBo-

YKOHOMHYECKOro U OM3HEC-00pa3oBaHus
[Tporokon ot «11» map®a 2024.r/No 8
vy
/4

Lo~ -
@ 3aB. kadenpoii /

/Cro3e

Ba O.B./ é%&ﬁa T.U./

MpbITu1LH
2024



ABTOpP-COCTaBUTEI!
Martroxun Banepuit Hukonaesuu
JOIEHT Kadeapbl SJKOHOMUYECKOT0 1 (prHaHCOBOTO oOpazoBanus I VI,
KaHI1J1aT SKOHOMUYECKHX HayK, TOLEHT

Pabouas nporpamMmma JUCHUIIIINHBI «DHUHAHCOBHIN MCHCIPKMCHT)» COCTaBJICHA B COOTBCTCTBHHU C
Tpe60BaHI/I$IMI/I (Dez[epaanoro rocyaapCTB€HHOI0O 06pa3OBaTeHBHOFO CTaHJapTa BbICHICTO

oOpaszoBanus 1o HampasieHuto nmoArotoBku 38.03.01 DkoHOMHKA, YTBEP)KICHHOTO IMPUKA30M
MUHOBPHAYKU Poccuu ot 12.08.2020 r. Ne 954.

JlucuumuiiHa BXOJMT B 00s13aTeNbHyI0 YyacTh bioka 1 «/{ucuumiuHel (MOIyIN)» U SIBISICTCSI
00s13aTeNbHON JIS1 H3YYCHUSI.

['ox Havana nmoarotoBku (Mo yueOHOMY 1utany) 2024



COJEP)KAHUE

1 TInaHUPYEMBIC PE3YIBTATBI OOYUCHHS . ... uvt et enre et enteeeeeneenteaneeneenneeneannns 4
2. MecTo TUCIUIUIHHBI B CTPYKTYpE 00pa30BaTEIbHON MIPOTPAMMEL. . .................. 4
3. O0BEM M COMEPIKAHUE TUCTIHTITHBL. . .\ essenteenseenneeenseanneeanneanneenneennenns .5
4. Y4eOHO-METOAMYECKOE 00ECIIeYCHHE CaMOCTOATEILHON paboThl 00yJaromuxcs...9
5. ®oHJ OLIEHOYHBIX CPEACTB JUIs MPOBEACHUS TEKYIIEH U IPOMEKYTOUHOM aTTECTALlU 110
D180 10708011715 (S U 10
6. Y4eOHO-MeTOANYEeCKOe H PECYpPCHOE 00ECTICYCHUE AUCIUIUIAHBL. . ....u'veenen.. .. 34
7. MeroaudecKkue yKa3aHUs IO OCBOCHHUIO JTUCITUTIIIHBL. ... ..vvenreeneeennneenneennnns 35

8. MudopMairoHHbIe TEXHOJOTHH JJISl OCYIIECTBICHHUS 00pa30BaTeIbHOTO MpoLiecca Mo
b4 (911070001171 (R 35

9. MarepuanbHO-TEXHUIECKOE 00ECTICUCHUE AUCIUTUIAHBL. ..o .veneeneeneeeneenannes. 36



1. INTAHUPYEMBI PE3YJIBTATbBI OB YYEHUA

1.1. Heab v 3aqa4M TUCUUILIMHBI

Heabo u3yvyeHUs: TUCHUIIIMHBI SIBJIsETCS (GOpMHpPOBAHUE Yy CTYIEHTOB COBPEMEHHOTO
9KOHOMHUYECKOT'O MBIILICHUS, (YHAAMEHTAIBHBIX 3HAHUN U HABBIKOB pa0OTHI B 00JIaCTH TECOPUH U
MPAKTUKWA  yIpaBieHUS (UHAHCAMH OPTaHU3AlMH, TBOPYECKUX TOAXOAOB K PEIICHUIO
BO3HHUKAIOIIMX BOIIPOCOB B 00JIACTH yIIpaBiIeHUS (PMHAHCAMH OpPTaHU3AIIHA.

3agaun IMCHMILIMHBI:
B X04€ U3YUYCHHUA AUCHUIUIMHBI CTYACHT JOJIKCH PECIIAaTh TaKHUEC 3aa4U KakK:

— IpeasaraTb WHBECTHUIMOHHBIC M (DMHAHCOBBIE PEUICHUS IO JOCTIDKCHHIO MPUPOCTa
COOCTBEHHOTO (aKIIMOHEPHOT0) KamuTana KOMIAHWH, YBEIUYCHUIO CTOUMOCTH JO0JICH
(axuii) ee COOCTBEHHUKOB (aKIIMOHEPOB);

— TPOBOAMTH AHAIN3 UHBECTHIIMOHHBIX IPOEKTOB ¥ NPUHUMATh ONTUMAJIbHBIC PEIICHHS
B 00JIaCTH MPSIMOTO U TMOPT(ETHHOTO HHBECTUPOBAHMS;

— OICHUBAThb BO3MOXKHBIC HCTOYHHUKHU KpaTKOCpPOUYHOT'O n A0JITrOCPOYHOTO
(bl/IHaHCI/IpOBaHI/ISI JACATCIIbPHOCTH KOMITAHUU U BI)I6I/IpaTI> M3 HUX HAWJTYYIIHUC,

— BbIpa0aThIBaTh ONTHUMAJbHBIC ITOAXOABI K IOCTPOCHUIO 3()(EKTHBHOW CTPYKTYPHI
KanuTana KOMIIaHUY;

— AHAJIM3UPOBATH B3aUMOCBA3b MCKAY (1)I/IHaHCOBI)IMI/I PUCKAaMH HW JOXOJHOCTBIO
KOMIIQHUH;

— BbIpabarbiBaTh 3)(HEKTUBHYIO JUBHICHIHYIO TOJUTHKY KOMITaHHH;

— TIPOTHO3MPOBAThH OYIYLIYI0 CTOUMOCTH aKLIUi KOMITAaHHUH;

— BbIpa0arbiBaTh 3(()EKTUBHBIE MOAXOABI K YIPABICHHIO OOOPOTHBIM KaIHTAIOM
KOMITaHHH, OIICPATHUBHOMY YIIPABJICHHUIO €€ NCHCKHBIMU ITOTOKAMU;

— [pUHUMAaTh CTPATErHYeCKUe M TAKTUYECKUE pEHIeHUs B 00JacTH YIpPaBICHHS
KOPHOPAaTUBHBIMU (prHAHCAMHU, 00ECIICUNBAIOIINE YCTOHUMBOE (PMHAHCOBOE Pa3BUTHE
KOMIIaHUH.

1.2. Illtanupyemble pe3y/IbTaThl 00y4eHUs

B pesynbraTte oOCBOEHHMS JUCHMIUIMHBI Yy OOydarommuxcsi (OopMUPYIOTCS —Cleayrolue
KOMIICTEHIIHH:

VYK-10. CnocobeH mnpuHHMaTh OOOCHOBaHHbIE >KOHOMMYECKHE PpEIICHHS B PAa3JIMYHbIX
00J1aCTAX KU3HEAEATEILHOCTH.

OIIK-4. Cnocoben mpeanaraTb  3KOHOMHYECKM M ()MHAHCOBO  OOOCHOBAaHHBIE
OpTaHU3aIMOHHO-YIIPABICHUYECKHE PEIICHUS B MPO(HECCHOHAIBEHON A TETbHOCTH.

2. MECTO JUCHHUIIJIMHBI B CTPYKTYPE OBPA3OBATEJBHOM TPOI'PAMMBI

JucnuninHa BXoauT B 00s3aTenbHYI0 YacTh broka 1 «/lucuumninuael (MOIyNN)» U SBISETCS
00s13aTeNbHON ISl U3yUYEHHUSI.

3HaHUS W HABBIKM, TNPUOOPETCHHBIC CTYJCHTAMH TPH HW3YYCHUH JIUCIHUIUIAHBI
«®UHAHCOBBIA MEHEIKMEHT)» UMEIOT TECHBIE CBA3U C TAKUMHU JUCHUILIMHAMU KakK: «DHUHAHCOBBIM
aHann3», «OUHAHCHI IpeanpusITUid (opranusanuii)», «KoprnoparuBHble GUHAHCHI».

[Ipy wu3ydeHUM OUCHUIUIMHBI «DUHAHCOBBI MEHEIKMEHT» CTYyIEeHTaM HEeoO0XOIMMO
OTMMPATHCS] HA 3HAHUS, TIOJYUYCHHBIE, MPEKJE BCErO, MPH M3YUYCHUH OOIIECTBEHHO-2KOHOMHYECKUX
JUCIMIUIMH ~ «MakposkoHOMUKa», «MHKpOIKOHOMHKA», «BBeneHne B CHENUAIBHOCTHY,
«DUHAHCBI».

W3ydyeHre AWCHMIUITHBI HEOOXOAMMO I JalbHEHIIer0 YCIEUTHOTO OCBOCHUS TaKUX
JUCHUIUIMH Kak: «/HBECTULIMOHHBIN aHanmu3y», «DuHaHCOBBIM aHanu3», «DUHAHCOBBIM PHUCK-
MEHEIKMEHT.



3.0 bEM U COAEPXAHMUE JUCIUIIJIUHBbI
3.1. O0beM TUCHUIIIUHBI

IToka3aTeiapb 00beMa TUCHUIINHDI

®opma o0yueHHnst

Ounas

O0BeM QUCILHILINHEL B 3a4ETHBIX €IUHULIAX 5
O0BeM OUCHUILUIMHBI B Yacax 180
KonrakTtHas pabdora: 74,6
Jlexiuun 36
[TpakTudeckue 3aHATUS 36

13 HUX, B (popMe IPaKTUIECKON MOATOTOBKH 24
KoHTakTHBIE Yachl HA MPOMEKYTOUYHYIO aTTECTAIIHIO: 2,6
DK3aMeH 0,3
KypcoBas pabota 0,3
[Ipensk3amMeHaMOHHAS KOHCYIbTALIUS 2
CamocrositenbHas paboTa 78
KoHTposn 27,4

dopma MPOMexKyTOUHOM aTTeCTallUK: SK3aMeH U KypcoBasi paboTa B 7 ceMecTpe.

3.2. Conep:xxanne TUCIHUTNIHHBI

HanmenoBanue pa3aesioB (Tem)
AUCHUILUINHBI ¢ KPATKUM COJEePKAHNEM

KoanuecTBO 4acoB

HpaKaneche 3AHATHUSA

Oomree
KO0JI-BO

U3 HUX, B
dopme

Jleknun NMPaKTHYECKOH

MOATOTOBKH

Tema 1. ®OuHAHCOBBIA MEHEIKXMEHT B CHCTeMe
YIpPaBJIeHUA KOMIIAHUEH

®uHaHCHI, UX poJb U (PYHKIUU B IpoLEcCe OOIIECTBEHHOTO
BOCIIPOU3BO/CTBA; (PUHAHCOBAs MEATENbHOCTh KOMIIAHHM B
KOHTEKCTE OKpYXarolel cpeapl, MHCTPYMEHTbl U METOJbI
YIIpaBJICHUS ¢uHaHCAMU. CymHocTb (uHAHCOBOTO
MEHEKMEHTA, KJIFOUEBBIE byHKIUN (¢buHaHCOBOTO
MEHEUKMEHTa M 3aJaud  (UHAHCOBOTO  MEHe/Xepa;
opranuzanusi  (uUHaHCOBOW CIIy’)KObl Ha  NPEANPUATHH.
OBomonuss  (PUHAHCOBOTO  MEHEKMEHTA, OCHOBHBIE
KOHUENIUN (PUHAHCOBOTO MEHE)KMEHTA, L€ (PUHAHCOBOTO
MEHEI)KMEHTA. IleneBrle  moOKa3aTenu (uHAHCOBOTO
MeHeKMeHTa. DUHAHCOBBIE PBIHKH, UX KiIaccupuKauus u
XapaKTepUCTHKA; (PMHAHCOBbIE MHCTUTYTHI Ha PhIHKE LIEHHBIX
Oymar; MPHUHLMIIBI TOCYJIapCTBEHHOW NOJUTHUKHA Ha PBHIHKE
IIEHHBIX OyMmar.

Tema 2. Teopernueckue acneKkTbl  OpPraHu3aluM
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(puHAHCOBOI0 MEeHEIKMEHTA B COBPEMEHHOM KOMIIAaHUU
BBencuue B TEOPUIO yIpaBJIEHUE dbuHAHCAMH.
WNuBectunmonnsie u ¢uHaHCOBBIE pemeHus. llenn u 3amaun
ymnpaBieHus (uHaAHCAaMU B KOMMaHHsX. Ponb ¢uHAHCOBOTO
MEHE/DKMEHTAa B KalmuTaIu3allud KOMITaHWH. @DOYyHKIUU
(MHAHCOBOTO  MCHEKMEHTA. BakHeWmue  KOHICHIUU
(uHAHCOBOTO MEHEKMEHTa. KOHIIeNHs uIeaqbHbIX PHIHKOB
KanuTana. lwumoresa  3¢ddexkTuBHOCTH phIHKA U €e
aMIUpuYecKkue mnoarBepxkaeHus. Cnabas, yMmepeHHas U
cwibHas ¢popMma 3pdextuBHOCTU. Teopus mopTdens U MOACTh
OIICHKHU JOXOAHOCTH (pUHAHCOBBIX akTUBOB CAPM. Ananus
JUCKOHTHPOBAHHOTO JEHEKHOTO MOTOKA. Teopusi CTPYKTYpbI
kanutaa  MonunbsiHu-Munnepa.  Teopuss  TUBUACHIOB
Moamnesau-Munnepa. Teopusi 1eHOOOpa3oBaHMS OMIIMOHOB.
Teopust areHTCKMX OTHOIIeHUH. KoHlenuuss acuMMeTpudHOM
nHpopmanuu. ObecrieueHne (UHAHCOBOTO MEHEKMEHTA!
MpaBOBOE, HOpMaTHUBHOE, HH(POopManmoHHoe. Haytorosas cpena
yrnpapieHuss  (QuUHAHCAMH. B3aWMOCBS3bp W pa3iuuus
(bMHAHCOBOI'O MEHEKMEHTA U OyXTalTEpPCKOro y4uerTa.

Tema 3. OcHOBBI (PMHAHCOBOM MATEMATHKH

OcHoBHbIE KAaTEerOpHUH (¢uHaHCOBOM MaTEMaTUKH.
JIeKypCUBHBIM ¥ aQHTHCUIATUBHBIM METOABl HAYUCICHUS
npoueHToB. IIpocTeie U C10XKHbIE MPOLEHTHI. DKBUBAJICHTHbBIE
HpoleHTHble cTaBKU. CerogHsImHAs M Oyaylias CTOMMOCTH.
Onepanuy HapallleHus U TUCKOHTHUpoBaHus. HeonHokpaTHble
HAuuClIeHus B TedyeHue roza. [IpoleHTHas M JTUCKOHTHas
(yuetHas) craBku. [IpumeHeHHME pa3lIMUYHBIX CIIOCOOOB
HAUUCJIEHUS TPOLIEHTOB. YueT MHGQIAIMU B (PUHAHCOBBIX
pacuerax. Aunuyutrer (¢uHaHcOBas  peHta). OrleHKa
aHHyuTeToB. OmpenencHUe MapaMeTPOB IOCTOSIHHBIX PEHT.
AHanu3 OTJOXXEHHBIX M HENpPEpPbIBHBIX pPEHT. lIpuMeHeHue
(MHAHCOBBIX BHIYMCIICHUIN B MHBECTHIIMOHHOM aHAJIM3E.

Tema 4. PemieHusi no oueHke CTOMMOCTH U /I0XOJHOCTH
(pHAHCOBBIX AKTHBOB

JlenexxHble MOTOKM W uUX (opmupoBanue. llenu u meronbl
aHaJIM3a JCHEKHBIX MOTOKOB. OTpaxeHUe NEHEKHBIX ITOTOKOB
B ()MHAHCOBOW OTYETHOCTHM M JaHHBIX BHYTPEHHEro yyeTa
komnanuu. Hcnonb3oBanue wuHpopMarmuu u3 (UHAHCOBOU
orueTHOCTH. CHcTeMa Moka3aTeneil OLleHKH MMYIIECTBEHHOTO
U (UHAHCOBOTO TOJOXKEHUS KOMMEPUYECKOM OpraHu3aluy,

METOIUKU OIIEHKU MMYIIECTBEHHOTO ITOJIOJKCHMS,
JIUKBUJIHOCTH u IJIATEKECIIOCOOHOCTH, (dbuHaHCOBOU
YCTOMYHBOCTH, IEIIOBON aKTHUBHOCTH, MPUOBLTH "

peHTa0eIbHOCTH, TIOJMOXKEHUS Ha PHIHKE IIEHHBIX OyMar;
CITOCOOBI HCIIOIL30BAHMS aHATUTHYECKUX ITOKa3aTeIeH.
MeTtoaon0ruueckue OCHOBBI IMPUHSTUS WHBECTHIIMOHHBIX
n (UHAHCOBBIX pelmIeHni. MeTompl OIEeHKH (PUHAHCOBBIX
aKTUBOB. TexHuueckuil u GpyHmaMeHTaNbHbIN aHann3. OleHka
CTOMMOCTM W  JOXOAHOCTH  OOJWTramui, TPOCTHIX U
MPUBUJIETUPOBAHHBIX ~ aKLHUW, WHCTPYMEHTOB JICHEKHOI'O
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peIHKa. BpemeHHast cTpykTypa HpOLEHTHBIX cTaBOK. KpuBbie
noxonHoctu obmuranuii. OleHKa CTOMMOCTH OTIIIMOHOB.

Tema 5. YnpapjieHue HHBECTHHHOHHOH /1eATEJILHOCTHIO
KOMIIaHUH

JleHeXKHble TMOTOKM MHBECTHIIMOHHOIO IHPOEKTa U  HX
OTpaXEHHE B OT4YeTHOCTH ¢Gupmbl. Kputepuum npuHATHS
MHBECTULMOHHBIX PELICHUH, UX IPEUMYIIECTBA U HEIOCTATKH,
OTpaHUYEHUS TPHU HCIIOJIb30BAaHUH KPUTEPUEB (HEIIa0IOHHbIE
JICHEXHbIE [TOTOKHU, B3aMMOMCKIIIOYAIOIINE MTPOEKThI, IPOEKTHI
pa3HoOil IPOJOHKUTENBHOCTH). DPOPMUPOBAHUE KANTUTAIBHOIO

OromKeTa. Monenu JIOJITOCPOYHOTO (hbHMHAHCOBOTO
[JIAHUPOBAHUSL.

HeonpeneneHHOCT, W PHUCK: OCHOBHBIE TIOHATUS U
KJIacCU(UKALIHS PHUCKOB. Bausnaue pHucKa u

HEOMpEACNIEHHOCTH Ha  JIGHEXHBbIE TOTOKHM U  CTaBKY
JTMCKOHTHPOBAaHUS. METOIbl aHaIM3a PUCKAa WHBECTHIIMOHHBIX
peIIeHUH: aHaIIn3 YyBCTBUTEIHHOCTH, aHanm3
6e3yObITOYHOCTH. MOJIeNTb OLIEHKH PeabHBIX OMIIMOHOB KaK
croco® yuera CTpaTeruyeckoil IEHHOCTH HHBECTUIIMOHHBIX
MIPOCKTOB.

Puck u  noxomHOCTh  (PUHAHCOBBIX  AKTHBOB.
Cucremarnueckuii u HecuctemaTudeckuit puck. Konmenmus I
Mapkosuia. JluBepcudukanuss W PUCK HHBECTUIIMOHHOTO
noptdens. B3auMocBsi3p pHCKa W JIOXOJHOCTH; MOJEIb
OLICHKM KanuTanbHbiXx akTuBoB (CAPM). ApOutpaxHas
MoJienb OleHKH TpeOdyemon moxomHocta (APT). INpuHiums
(GbopMUPOBaHUS U ONTHUMH3AIMN WHBECTUIIMOHHOTO MOPTQEIs.
I'paduueckne Monenu ONTUMHU3AIMH  HHBECTHIIMOHHOTO
noptdens. ApOuTpaxHoe LeHooOpa3oBaHue. OMNIMOHHOE
11IeH000pa3oBaHMeE.

Tema 6. YmnpasieHue J0JAroCpoYHOl (PUHAHCOBOM
NMOJIMTHKON KOMIIAHUHU

CroumocTs ¥ CTpyKTypa Kanutana. IloHsathe cromMocTu
kanutaiga. CTOMMOCTh COOCTBEHHOro KamuTana (MOJEb
MIOCTOSIHHOTO ~ IMBHMJIEHAA, MOJEIb IIOCTOSIHHOIO POCTa);
CTOMMOCTh 3a€MHOI0 KalHTaja; CTOMMOCTb KPAaTKOCPOUYHBIX
UCTOYHUKOB (puHaHcupoBaHus. CTpyKTypa KamuTajga U ee
BJIUSHUE Ha CTOMMOCTb: MOJI€JIb  CPEIHEB3BEIICHHOMN
croumocti kanutana (WACC). Onrtumuzanusi CTPYKTYpHI
KanuTaja: TPaJulHOHHBIM monxod. Teopus MoauiabsHu-
Munnepa. ®OakTOpHBII MOAXOJ K CTPYKType KamuTala.
CrouMocTh, KamuTana: OazoBas KoHienuust. CTOMMOCTD
OCHOBHBIX  HCTOYHUKOB  KalWTaja, CpeJHEB3BELIECHHAs
CTOMMOCTh KamnuTajla; NpelenbHas CTOMMOCTb KaluTaja;
CTOMMOCTh KpPaTKOCPOYHBIX HCTOYHHMKOB (DMHAHCHPOBAHUS.
VYnopasiieHne COOCTBEHHBIM KamHUTajJoOM. TeMIl yCTOMYMBOIO
pocta. IIpom3BoACTBEHHBIH ¥  (UHAHCOBBIM JIEBEPUIK.
B3anMoCBA3p HMHBECTUIIMOHHBIX pEUNIEHUH W pEHIEHUH 10
¢unancupoBanuio. CTouMOCTh OU3HECA.

Pacnipenenenne mnpuObim  Kommnanuu. JluBHWACHIHAS
nosntuka. Pemenus o Beltuiate 1uBHAEHAO0B. COBpEMEHHbIE
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JOUBUICHIHBIEC OJIUTUKHA. DOPMBI AUBUACHIOB.

@uHAaHCOBOE  IUIAHUPOBAHUE U NPOTHO3UPOBAHMUE.
Crpareruueckoe, JOJrOCPOYHOE u KpPaTKOCPOYHOE
¢unancoBoe rranupoBanue. PuHaHCOBas cTparerus. MeToabl
IIPOTHO3UPOBAHMSI OCHOBHBIX (DMHAHCOBBIX ITOKA3aTeIeH.

Tema 7. YmnpasiieHue KpaTKoCcpo4HOH (HUHAHCOBOM
MOJTUTHKOH KOMIIAHUH

[TonuTuka npeanpusTHs B 00JacTH OOOPOTHOTO KaruTana;
KOMIIOHEHTbI OOOpPOTHOIO KaluTalla; aHajlu3 U yIpaBJIeHUE
JICHeKHBIMH CpPEICTBAMH M HMX SKBHUBAJICHTAMH; aHAIU3 U
ylnpaBieHue  JeOUTOPCKOW  3aJ0JDKEHHOCThIo;  Mogjenu
KpPaTKOCPOYHOTO (pMHAHCOBOTO IIIAHUPOBAHMUSL.

VYnpaBieHue  OOOPOTHBIM  KalUTaJIOM  KOMIIAHUHU.
[Tonmutnka B oOnactm 0OOPOTHOrO KamwrTana. AHaIU3 U
yIipaBJlieHHE TOBApHO-MaTepHaAIbHBIMU 3aIacamu.
VYnopasienue JeOUTOPCKON  3a/0JKEHHOCTBIO  (KpeIuTHast
MOJIUTUKA KOMITAHUM). YIIPABICHHUE JEHEKHBIMU CpPEICTBAMU
U WX DOKBHUBAJICHTaMHU. TpaJWIIMOHHBIE W HOBBIE METOJBI
KpPaTKOCPOYHOT'O (buHaHCUPOBAHMUSL. VYnpasienue
MCTOYHHKAMU (PMHAHCUPOBAHHUS 0OOPOTHOTO KaIrUTAaIa.

Tema 8. OcHOBHBIE acleKTbl YNpaBJIeHUS] MacIITA00M
KOMIIAHUH

MacmTaOpl  IeSTETPHOCTH  KOMITAHUH.  ODKOHOMHYECKHE
BBITOJIbI U U3AEPKKHU CIUsIHUU. CyIIHOCTb, IPUYUHBI U BUJbI
CIMSIHUM M TOIVIONIEHUH. YCTAaHOBJICHHE LIEHBl KOMIIAHUU
nocne ciausHusA. Teopuss aCMMMETPUYHOCTH HH(GOpMALIUU.
[IpuHIMIT CHOKEHUS CTOMMOCTEW MpU CIUSHUM KOMITAHUH,
3aKOH  COXpaHeHus CTouMOCTH. Teopuu CiIusSHUN U
OMIIMPUYECKHE HCCIIECIOBAHUS: CHHEpPreTHYECKas Teopus
bpenmu-Jlecan-Knma; Teopus AreHTCKUX U3JIEPKEK
CBOOOJIHBIX TIOTOKOB JEHEXHBIX cpeactB M. JlkeHceHa;
Teopuss ropabiHu P. Poina; smMnupuyeckue HUCCIEeIOBaHUS
TEOpUM CAUsAHUNA. MeToabl OLEHKU CIUSHUN NPU OTCYTCTBUU
s dexTa cuHepruzma. MeToabl OLEHKH CIAUSHUN TpU HATMYUU
addexra cunepruzma. dopmbl oruaTel causHUN. Teopuw,
OOBSICHAIOLIME BBIOOP METOJa OIUIAThl CIMSHUA: HAJIOTOBas
Teopus; uHGoOpManuoHHas Teopus. DOUHAHCOBBIM aHAU3
cnusHuA. Beikyn nonrossiM ¢uHancupoBanueMm (LBO/MBO).
[IpakTyeckue acneKkThl CIMSAHUN M MOTJOIMIEHUH. 3allUTHBIE
TaKTUKH:  I[PEBEHTUBHbIE  TaKTHKW;  TaKTHUKH  IIOCIIE
BBIJIBUKEHUS TEHJEPHOTO MPEIOKEHUS.

Tema 9. CoBpemMeHHbIe  acnekTbl  (PpUHAHCOBOIO
MEHe/KMeHTa

OUHAHCOBBI  MEHEPKMEHT B  YCIOBHUSX  HHOIAIUU.
BankpoTcTBO KOMIaHU U UX (PUHAHCOBAS PECTPYKTYPU3ALIUS.
AHTUKpU3UCHOE (HUHAHCOBOE ympaBieHHe. MeXaHHu3Mbl
(uHAHCOBOW CTAOMIM3AIMM: ONEPATUBHBIA, TAaKTUYECKUHA H
cTpaTernyeckuil. MexayHapoJaHble acheKkThl (UHAHCOBOTO
MEHEJKMEHTA B YCIOBHSIX II100aTU3aI[Mi SKOHOMHKH.
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Hroro

36 36

24

INPAKTUYECKASA IOAT'OTOBKA

Tema

3ajaHue Ha NPAKTHYECKYI0 NOArOTOBKY
(ynpasiieHne (PMHAHCOBBIMHU PeCYpPCcamMu)

KosnuecTBo
4acoB

Tema 3. OcHoBbI GUHAHCOBOM
MaTEeMATHKH

PaccmoTpeTs nE€KypCHBHBIM M aHTUCUIIATUBHBIN
METOJIbl HAuuCICHHUs MNpoueHToB. IlpocTeie
CJIOKHBIE IIPOLIEHThI. DKBUBAJICHTHBIE IIPOLEHTHbHIE
CTaBKHU.

[IposecTn onepauuu HapaueHust u
JUCKOHTHPOBAHMSI Ha  YCJIOBHBIX  IIpUMeEpax.
OmpeneneHue  NPOLEHTHOM M JAUCKOHTHOM
(yuerHoii) craBku. Mcnonb30BaTh METOAMKY ydeTa
UHOIAIMY B (UHAHCOBBIX pacyeTax.

Tema 4. Perienus mo oneHke
CTOMMOCTH M I0XOHOCTH
(uHAHCOBBIX AKTHBOB

OTtpakeHue JeHEKHbIX TOTOKOB B (PMHAHCOBOM
oryetHOCTH ((opma Ne4) u JaHHBIX BHYTPEHHETO
ydyeTa KoMIaHuu. Mcnomnb3ys u3ydeHHble METOIUKU
OLICHUTh HUMYILECTBEHHOE 10JIO’KEHHE,
JIMKBUIHOCTD U IUIaTEKECIIOCOOHOCTB,
(MHAHCOBOIO YCTOMYUBOCTH, JIEIOBYIO aKTUBHOCTH,
NpUOBLIb U PEHTAOCIBHOCTD, MOJIOKEHHS Ha PhIHKE
neHnbix Oymar I1AO u3 nanekca Mocbupixuy,

C nomouibl0 MHCTPYMEHTOB TEXHUYECKOTO U
({yH1aMEHTaIbHOTO aHaJn3a OTpeETUTh
11€J1eCO00pa3HOCTh  MOKYNKH/IPOJaXH  aKTUBOB
unaexca MMBB — Unnexe Mocoupsxku (IMOEX)

OrneHKa CTOMMOCTH M JIOXOJHOCTH OOJIMTalui,
OOBIKHOBEHHBIX M MNPUBWIETMPOBAHHBIX aKLUUN
BTh, [TAO ®CK EDBC, Tasnpom, HOBATOK,
SIanekc.

Tema S. YnpasJjienue
HHBECTHLIMOHHOMI
AeATEIbHOCTHI0 KOMIIAHUH

Paccmorpets nenexnbie motoku (cash flow)
WHBECTHIIMOHHOTO TPOEKTa W WX OTPaXKECHHE B
otuetHOCTH (upmbl (popmbr Ne 1,2.3.4).

Hcnons3ys METOJIbI aHanusa pHUCKa
WHBECTULIMOHHBIX pereHui (ananm3
YYBCTBUTEIBHOCTH,  aHaIW3  0e3yOBITOYHOCTH)
OLIEHUTb PUCKOBOCTb HHBECTIIPOCKTA.

Ha OCHOBE KOHIIEIINU I".Mapxkosuna.
MIPOBECTH  JUBEPCUPUKAINIO  HHBECTUIIMOHHOTO
noprdens.  Cozmatb  rpaduyeckue  MOJENH
ONTUMH3AIMY HHBECTUIIMOHHOTO OPTQers.

Tema 6. Ynpasienue
A0JITOCPOYHOI (PHAHCOBOM
MOJUTHKON KOMIIAHUU

[IpoBecTn pacy€r CTOMMOCTH COOCTBEHHOTO
Kanutaga (MOAENh TMOCTOSHHOTO  JIMBHUJCH/A,
Mozenb noctossHHoro pocta) ADK Cucrema, ITAO
Aspodrnor, Coepbank. Omnpenenutb CTOUMOCTb
3a€EMHOr0  KamuTajla MCXOAsl W3  BEJIMYHUHBI
kroueBoi ctaBku [[b PO.
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https://ru.investing.com/equities/vtb_rts
https://ru.investing.com/equities/fsk-ees_rts
https://ru.investing.com/equities/gazprom_rts
https://ru.investing.com/equities/novatek_rts
https://ru.investing.com/equities/yandex?cid=102063
https://ru.investing.com/equities/afk-sistema_rts
https://ru.investing.com/equities/aeroflot
https://ru.investing.com/equities/sberbank_rts

Paccuntath cronmocts kanurtaina ITAO ITomroc,

Marnwur, VK HCIIOJIb3Ys MOJICJIb
cpenneB3BemeHHol croumocTtu kanutaina (WACC).
Paccuntare  ¢uHancoBbli  neBepumk  [TAO
Hopnukens, ['asnpom, TYKOMJIL.
Tema 7. Ynpasienue OueHuTsb 3G HEKTUBHOCTD yIIpaBJICHUS
KPaTKOCPO4YHOi (MHAHCOBOI | TOBapHO-MAaTepHAIbHBIMU  3amacaMy  (UCHOJb3Ys
NOJMTHKOH KOMIIAHUU dopmbr Ne 1,2) TTAO A6pay Hiopco, bamuedrs, 4

ITAO «Kopnopamua BCMITIO-ABUCMA».

[TpoBectu ananmu3 3(pPEKTUBHOCTH yIIPABICHUS
JCHE)KHBIMH CPEJCTBAMU M UX DSKBUBAJICHTAMU
(popma Ned) TITAO MocDuepro, Akpon, I[TAO
«AnTeunas cetb 36,6».

Tema 8. OcHOBHEIE aCIIEKTHI
ylpaBJieHUs] MacIITA00M
KOMIIAaHUH

Ucnonb3ys MeTOABI OLICHKH CHUSHHUM IIpU
orcyrcTBuM  3¢pdexkTa  CHHEpru3Ma  OLICHUTH
addextuBHOCTh crusHus Kismet Acquisition One u 4
Nexters Global.

Ucnionb3yss MeTOAbl OLIEHKU CIHSHUN TIpH
HaJIU4YUH sddekra CHUHEpru3Ma OLICHUTh
addextuBHOCTD caenku SHaexcay» u Uber.

OLEeHUTD IUTIOCHl U MUHYCBI BBIKYIIA JTOJITOBBIM

¢unancuposanrem (LBO/MBO).

4. YYEBHO-METOJIAYECKOE OBECHEYEHUE CAMOCTOSTEJBHOM PABOTHI
OBYYAIOIIUXCHA
Tembl pist N3yuyaembie Koumuect ®opmbl Metoauyec | Popmsl
CaMOCTOSITE/IbH BOIIPOCHI BO YaCOB | CAMOCTOATEJIb Koe OTYETHOC
0ro U3y4eHusi HOW padoThI olecrieyeHu ™
|

Tema 1. ®duHAHCHI, X POJb | 8 Urenue VYuebHo- YcrHbI
DUHAaHCOBBIN U QYHKIIUH B TEKCTOB METOIUYECKO | OIpOC,
MEHEKMEHT B npoiiecce (yuebHuKa, e pedepar
CHUCTEME 00I11eCTBEHHOT O KOHCIIEKTa o0ecrieueHue
yIpaBiIeHUs BOCIPOM3BO/ICTBA; JeKIUH, JUCIUIIAHBI
KOMITaHUEN ¢duHaHCOBas JIOTIOJTHUTEIBHO

JeSITENIbHOCTD W nuTeparypsbl),

KOMIIaHUH B JIOTIOJIHEHHE

KOHTEKCTE TEKCTa JIEKIHUH,

OKpYXKaromIen paborta co

Cpenibl, CIIOBapsiMH U

MHCTPYMEHTHI U CIPaBOYHMKAMU

METO/IbI )

yIpaBIeHUS HCIIOJIb30BaHNE

¢dbuHaHCaAMH. KOMITBIOTEPHOM

CyuiHocTtb TEXHUKU u

(¢buHaHCOBOTO HNHutepHera.

MEHEIKMEHTA, [lonroroBka k

KIIIOYEBBIE MPaKTUYECKUM

byHKIHIH 3aHSATHSM,

(hHHAHCOBOTO HOJTOTOBKA
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https://www.tadviser.ru/index.php/%D0%9A%D0%BE%D0%BC%D0%BF%D0%B0%D0%BD%D0%B8%D1%8F:Kismet_Acquisition_One
https://www.tadviser.ru/index.php/%D0%9A%D0%BE%D0%BC%D0%BF%D0%B0%D0%BD%D0%B8%D1%8F:Nexters_Global
https://www.tadviser.ru/index.php/%D0%AF%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%D0%B0
https://www.tadviser.ru/index.php/%D0%9A%D0%BE%D0%BC%D0%BF%D0%B0%D0%BD%D0%B8%D1%8F:Uber

MEHEIKMEHTa U
3a/1a4mn
(hUHAHCOBOTO
MEHEKEPA;
OpraHu3aIus
¢duHaHCOBOM
CITY>KOBI Ha
TPEIPUSATHH.
OBOIONUA
¢uHAHCOBOTO
MEHEI)KMEHTA,
OCHOBHBIE
KOHIEIINH
¢uHAHCOBOTO
MEHEI)KMEHTA,
LeNH
(HMHAHCOBOTO
MEHEKMEHTA.
IleneBnie
MOKa3aTeu
(uHaHCOBOIO
MEHEIKMEHTA.
DrHAHCOBBIE
PBIHKH, UX
KJIacCU(pUKALUS U
XapaKTePUCTHKA;
(uHaHCOBbBIE
WHCTUTYTHI Ha
PBIHKE IICHHBIX
OyMar; mpUHIUIIBI
roCyJapCTBEHHOMN
MOJIUTUKU Ha
PBIHKE TICHHBIX
Oymar.

Mpe3eHTallH,
HanuCcaHue
KypCOBOM
paboThI

Tema 2.
Teopetnueckne
aCIeKThI
OpraHu3anuu
(uHAHCOBOTO
MEHEI)KMEHTa B
COBPEMEHHOM
KOMITAaHUH

Beenenue B
TEOPHIO
YIpaBJICHHE
(duHaHCaMH.
WNHBecTULIMOHHBIE
U (UHAHCOBbIE
pewenus. Llenu u
3a/1auu
YIPaBJICHUS
¢buHaHCaMH B
KoMmnaHusx. Poib
(¢buHaHCOBOTO
MEHEKMEHTA B
KamuTaJIn3aIuu
KOMITaHUH.
DyHKIMH
(1HAHCOBOTO

Urenune
TEKCTOB
(yueOHuMKa,
KOHCIIEKTa
JIEKITUH,
JIOTIOTHUTEIBHO
W JnuTeparypsl),
JOTIOJTHEHUE
TEKCTa JIEKIHH,
paborta co
CIIOBapsIMM U
CIPaBOYHHKAMU
HCIIOJIb30BaHNE
KOMIIBIOTEPHOM
TEXHUKHU u
HNHurepHera.

VYueOHO-
METOIUYECKO
e
oOecrieuenue
JACITUIITHHBI

YcTHBIN
orpoc,
pedepat
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MEHEKMEHTA.
Baxwuerimue
KOHLICTILINH
¢uHAHCOBOTO
MEHEKMEHTA.
Konuenuus
UJealbHBIX
PBIHKOB KamuTalia.
I'unoresa

3¢ (HEeKTUBHOCTH
PBIHKA U €€
AMITUPUYECKUE
MOATBEPKICHHUS.
Cna0a,
yMEpeHHas U
cuibHas Gopma

3 PEKTUBHOCTH.
Teopus noptdens
U MOJIeNIb OLIEHKU
JIOXOJHOCTH
(MHAHCOBBIX
aktTuBoB CAPM.
AHanu3
JUCKOHTUPOBAHHO
ro JICHE)KHOT'O
notoka. Teopust
CTPYKTYpPBI
Kanuraia
Moaniabaan-
Munnepa. Teopus
JTUBHJICH]IOB
MoaunbsiHU-
Muiepa. Teopust
[IEHO0Opa3oBaHus
onuuoHoB. Teopus
areHTCKUX
OTHOUIIEHHUM.
Konuenuus
ACUMMETPUYHOU
UHpOpMaLInH.
Obecneuenue
(uHAHCOBOTO
MEHEI)KMEHTA!
IIPaBOBOE,
HOPMaTUBHOE,
UH(POPMALIMOHHOE.
HamnoroBas cpena
YIPaBJICHUS
¢dbuHaHCaAMH.
Bzaumocss13b u
paznuuus
(1HAHCOBOTO

IToaroroBka
MPAKTUYECKUM
3aHATHAM,
MOATOTOBKA
MIpE3CHTAlINH,
HanucaHue
KypCOBOM
paboThI

K
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MCHCI’)KMCHTa U

OyXraJiTepcKkoro

yuera.
Tema 3. OcHoBbl | OCHOBHBIE Urenue Yy4eOHo- YcerHbii
(buHaHCOBOM KaTeropuu TEKCTOB METOJMYECKO | OIpOC,
MaTeMaTHKH! (dbuHaHCOBOM (yuebHuKa, e pedepar

MaTEeMaTUKH. KOHCIIEKTa oOecrieueHue

JlekypcuBHBIH U JIEKIUH, JACIIUTITUHBI

AHTUCHUIIATUBHBIN JOTIOJTHUTEIBHO

METO/IBI i nureparypsbl),

HAYUCIICHUS JOTIOJTHEHUE

MPOLIEHTOB. TEKCTa JIeKIUH,

[IpocTeie " pabora co

CJIOKHbBIE CIIOBapsiMH U

MIPOLICHTHI. CIIpaBOYHUKAMU

DKBUBAaJICHTHEIE ,

MIPOLICHTHBIC HCII0JIb30BAaHUE

CTaBKHU. KOMIBIOTEPHON

Cerognsimmusis U TEXHHUKHU "

Oynyias Nurepuera.

CTOUMOCTH. [TonroroBka k

Onepanuu MPAKTUYECKUM

HapalieHus u 3aHSTHSIM,

JTUCKOHTHPOBAHUSI. MOJIFOTOBKA

HeonnoxpatHsie MpEe3eHTalNH,

HAYHUCTICHUS B HaIMCaHHe

TE€YEHUE roja. KYypCOBOM

[TpouienTHAs u paboThI

JTMCKOHTHAs

(ydeTHasi) CTaBKH.

[IpumeHeHne

pa3IMYHBIX

croco0oB

HAYHUCTICHUS

MIPOLEHTOB. YUeT

uHpIAIIMNT B

(MHAHCOBBIX

pacuerax.

AHHyHTET

(punancoBas

penta).  OrueHka

AHHYHUTETOB.

Ornpenenenue

napameTpoB

MOCTOSIHHBIX PEHT.
Anamms

OTJI0KEHHBIX H
HETPEPHIBHBIX
peHrt. [Ipumenenue
(uHAHCOBBIX
BBIUHCIICHUH B
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HWHBECTUIIMOHHOM
aHaJIn3c.

Tema
Pemenns
OLIEHKE
CTOMMOCTH
JTOXOAHOCTH
(UHAHCOBBIX
aKTUBOB

110

n

JleHe)KHbIE TOTOKH
u 1704
dbopMupoBaHHUE.
Ilentu u MeToaBI
aHaiM3a
JIEHE)KHBIX
MIOTOKOB.
Otpaxenue
JIEHEKHBIX
MOTOKOB B
(dbuHaHCOBOM
OTYETHOCTHU u
JAHHBIX
BHYTPEHHETO
yuyerta KOMIaHUH.
Hcnonb3oBanue
uHpopmanuu w3
¢uHaHCOBOM
OTYETHOCTH.
Cucrema
MoKa3aTeseu
OIICHKH
UMYIIECTBEHHOTO
U  (QuHAHCOBOTO
MOJIOKEHUS
KOMMEPYECKOU
OpraHH3aINi,
METOJIUKH OICHKH
MMYIIECTBEHHOT O
TTOJIOKEHUS,
JUKBUHOCTH |
IIaTEeXECIOCOOHO
cTH, (pUHAHCOBOIA
YCTOMYUBOCTH,

pi (N (0):10) 7
AKTUBHOCTH,
npuObLIN "
pEeHTa0eTbHOCTH,
TTOJIOKEHUS Ha
pBIHKE [IEHHBIX
Oymar;  crmocoObI
UCTIONIb30BaHUS
AHATTUTUICCKUX
MoKa3areJeu.
Mertoaonoruuecku
e OCHOBBI
TIPHHSITHS
WHBECTUITMOHHBIX
" (UHAHCOBBIX
pemieHnii. MeTobl

Urenue
TEKCTOB
(yuebHuKa,
KOHCIIEKTa
JIEKITUH,
JOTIOJTHUTEIBHO
W JauTeparypsl),
JOTIOJTHEHUE
TEKCTa JIeKIUH,
paborta co
CIOBapsiMH U
CIIPaBOYHHKAMU
,
HCII0JIb30BAHUE
KOMIIBIOTEPHOMN
TEXHHUKHU "
HuTepnera.
[TonroroBka k
MPAKTUYECKUM
3aHSTHSIM,
MOJIFOTOBKA
MpEe3eHTalINH,
HaIMCaHHe
KYpCOBOM
paboThI

YuebHo-
METOUYECKO
e
obecrneucHue
JACIIUIIIHHBI

VcTHBIN
orpoc,
pedepar
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OLIEHKH

(UHAHCOBBIX

AKTHBOB.

TexHuueckui  u

byHIaMEHTAIBHBI

i ananus. OueHka

CTOUMOCTH u

JIOXOJTHOCTH

o0muranui,

MIPOCTBIX u

PUBWIETUPOBAHH

BIX aKIUM,

UHCTPYMEHTOB

JIEHEKHOTO PHIHKA.

Bpemennas

CTPYKTypa

MPOLIEHTHBIX

craBok.  Kpussle

JIOXOJTHOCTH

oOJmranuii.

Ouenka

CTOUMOCTH

OTIMOHOB.
Tewma 5. JleHe)KHbIE TOTOKH Yrenue VYuebHo- YcTHbIN
VYmpasienue WHBECTUIIIOHHOTO TEKCTOB METOJUYECKO | OIpoc,
WHBECTUIIMOHHO | MIPOGKTa U  HX (yuebHuka, e pedepar
i OTpaKeHHE B KOHCIIEKTa obecrnieueHue
NESATETBHOCTBIO | OTYETHOCTHU JICKITUH, JTUCTTUTUTAHBI
KOMITaHUU dbupmbl. Kputepun JIOTIOTHUTEIHHO

TIPHHSITHS W n|Teparypsl),

WHBECTUIIMOHHBIX JIOTIOJTHEHUE

pEIICHHUIH, 170 TEKCTa JICKIIUH,

npeuMyliecTBa U paboTta co

HEJIOCTATKH, CIOBapsIMH U

OTpaHHYEHUS TIPH CIIPaBOYHHKAMU

UCIIOJIb30BaHUU ,

KPUTEPUECB WCTIOIb30BaHNE

(HemabIoHHbBIE KOMITbIOTEPHOU

JIEHEKHBIC TIOTOKH, TEXHHUKHU "

B3aMMOUCKITIOYAI0 Hurephera.

e MIPOEKTHI, [TogroroBka «

MPOEKTHl  Pa3HOM MPaKTUIECKUM

MIPOJIOJKUTEITEHOC 3aHSITHSIM,

TH). HOJATOTOBKA

dopmHpoBaHHE NIpE3EHTAalNH,

KalUTaIbHOTO HarvcaHue

Oromxera. Moaenu KypcoBOit

JIOJITOCPOYHOTO paboThI

(¢buHaHCOBOTO

TUTAHUPOBAHUSL.

Heonpenenennocr

b u pHUCK:
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OCHOBHBIE
TOHSITUS u
Kyaccuukanms
pUCKOB. BnusiHue
pHCcKa u
HEOIIpeIeIEHHOCT
U Ha JICHEXKHBIC
MOTOKH U CTaBKY
JTUCKOHTHPOBAHUSI.
Meronsl aHanu3za
pHcKa
WHBECTUIIMOHHBIX
pelICHU: aHaIN3
YyBCTBUTEIBLHOCTH
, aHau3
0e3yOBITOYHOCTH.
Mogenr  OLEHKH
peaJIbHBIX
OIILIMOHOB KaK
croco6 ydera
CTPaTErnyeCKOmn
[EHHOCTHU
WHBECTUIIMOHHBIX
MIPOEKTOB.

Puck 51
JIOXOJIHOCTh
(hMHAHCOBBIX
AKTHBOB.
CucremaTH4eCcKui
u
HECHUCTEMaTUYECKU
51 PHUCK.
Konuenmus I.
Mapxkosuua.
Jusepcuduxanus
u pHUCK
WHBECTHIIMOHHOTO
noptdens.
B3anmocss3p
pHCKa u
JIOXOJTHOCTH;
MOJENIb  OLICHKHU
KaIATaTbHBIX
aktuBoB (CAPM).
Apbutpaxnas
MOJENIb  OLICHKHU
Tpedyemon
JIOXOJTHOCTH
(APT). [Ipunimmns
dbopMupoBaHus u
OTNITUMHU3AIIH
WHBECTUIIMOHHOTO
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noptdens.

I'paduueckue

MOJIEH

ONTHMH3AIIH

MHBECTUI[MOHHOTO

noptdens.

ApOutpakHoe

11IeH000pa3oBaHHUE.

Onuuo”Hoe

11IeH000pa30BaHMUE.
Tema 6. CTtouMoOCTh U Urenue YuebHo- YcrHbiit
VYupasnenue CTPYKTypa TEKCTOB METOJMYECKO | OIpOC,
JOJITOCPOYHOM KamnuTania. (yuebHuKa, e pedepar
¢duHaHCOBOH [TonsaTue KOHCIIEKTa o0ecrieueHue
MOJINTUKOMN CTOUMOCTH JICKIUH, JUCIUTIAHBI
KOMITAaHUH KarnuTania. JOTIOJTHUTEIHHO

CroumocTs i nureparypsl),

COOCTBEHHOTO JOTIOJTHEHHUE

Kanurana (MoJenb TEKCTa JIeKIUH,

MOCTOSTHHOTO paborta co

TUBUICH]IA, CIOBapsiMH U

MOJICIIb CIIpaBOYHHUKAMU

MOCTOSTHHOTO ,

pocTa); CTOUMOCTh HCII0JIb30BAHUE

3aeMHOTO KOMIBIOTEPHON

KanuTaia; TEXHHUKHU "

CTOUMOCTD Nurepuera.

KPaTKOCPOYHBIX [MogroroBka «

HUCTOYHUKOB MPAKTHIECKUM

(bUHAaHCUPOBAHUA. 3aHSITHSIM,

Crpykrypa MOATOTOBKA

KanuTajia u ee TIPE3CHTAIIHH,

BIIMSTHUE HA HaIMCaHKe

CTOMMOCTb: KYypCOBOM

MOJIEb paboTHI

CPEIHEB3BEIICHHO

1 CTOUMOCTH

Kanuraiga

(WACCQC).

OnruMusanus

CTPYKTYPBI

Kanurana:

TPaIULIMOHHBIN

noaxon. Teopus

MoaunesHu-

Muutepa.

DakTOpHBIN

MOAXO0M K

CTPYKTYype

Kanurania.

CroumocTh

KanuTaia: 0a3oBas
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KOHILICTILIHS.
Croumocth
OCHOBHBIX
HMCTOYHHKOB
KalnuTaia;
CpEIHEB3BEILICHHA
s CTOUMOCTh
KanuTaia;
npeaesibHast
CTOMMOCTD
KalnuTaia;
CTOUMOCTD
KPaTKOCPOYHBIX
HMCTOYHHKOB
buHaHCHpPOBAHUS.
VYnpasnenue
COOCTBEHHBIM
KanuTtaioM. Temr
YCTOMYUBOIO
pocra.
IIpown3BoaCTBEHHBI
i 1 (hMHAHCOBBIN
JIEBEPUITK.
B3aumocBs3b
WHBECTUIIMOHHBIX
peuieHuit u
pEeLICHUI IO
(UHAHCUPOBAHMIO.
CroumocTh
OusHeca.
Pacnpenenenue
npUOBLIH
KOMITaHHH.
JluBuaeHIHAs
MOJINTHKA.
Pewenus o
BBHITIJIATE
JTMBHJICH]IOB.
CoBpeMeHHbIE
JTMBHJICH]THbIE
NOJIUTHKU. DOpMBI
JMBUJICH]IOB.
DuHAHCOBOE
IJIAHUPOBAHUE U
MIPOTHO3UPOBAHUE.
Crparerunyeckoe,
JIOJITOCPOYHOE U
KpPaTKOCPOYHOE
¢dbuHaHCOBOE
MJIaHUPOBAHHUE.
®uHaHCOBas
CTpaTerus.
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MeTtonanl

MIPOTHO3HPOBAHHUS

OCHOBHBIX

(UHAHCOBBIX

MIOKa3aTeNIeH.
Tema 7. [TonuTuka 10 Urenue Y4eOHo- VYerubii
VYnpasienue HPEIIPUITHS B TEKCTOB METOJIUYECKO | OIpoc,
KpaTKOCPOYHOU | obyacTu (yuebHuka, e pedepar
(buHaHCOBOM 000pOTHOTO KOHCITEKTa obecrieueHue
MOJIUTUKOMN KaInTana; JEKIUH, JHUCUUTUTUHBI
KOMITaHUU KOMITOHEHTBI JIOTIOTHUTEIHHO

000pOTHOTO I nuTeparypsl),

KaluTana; aHaau3 JIOTIOJTHEHUE

U YIpaBJIeHUE TEKCTa JICKIUH,

JEHE)KHBIMU paborta co

CpEIICTBAMU U MIX CIIOBapsIMH U

SKBUBAJICHTAMU; CIPaBOYHHKAMU

aHaImn3 u ,

yIpaBieHHUE UCIIOJIb30BaHUE

neOuTOPCKOM KOMITBIOTEPHOI

3aJJ0JIKEHHOCTBIO; TEXHUKHU u

Mogaenu Hurepnera.

KpPaTKOCPOYHOTO [ToaroroBka K

(uHaHCOBOIO IPAKTUYECKUM

IUTAHUPOBAHUSI. 3aHSTHSIM,

VYnpasnenue IIOATOTOBKA

000pOTHBIM pe3eHTAlNH,

KaIATaJIOM HamrcaHue

KOMIIaHUH. KypCOBOM

[TonuTuka B paboThI

o0nactu

000pOTHOTO

KanuTaia. AHaIu3
U yIIpaBJIEHUE
TOBapHO-
MaTepuatbHbIMU
3amacamu.
Ynpasnenue
neOUTOpCKOM
3a/10JKEHHOCTBIO
(kpenuTHas
MOJINTHKA
KOMITaHHH ).
Yupasnenue
JIEHEKHBIMHU
CpeicTBaMu U UX
SKBUBAJICHTAMH.
TpanunoHHbIE U
HOBBIE METO/IBI
KpPaTKOCPOYHOT'O
(buHaHCUpPOBAHUS.
Ynpasnenue
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HCTOYHHUKaMHU

¢duHAHCHPOBAHUA

000pOTHOTO

Kanurania.
Tema 8. Macradsl 10 Urenue VYuebHo- VeIl
OcHOBHBIE JeSITebHOCTH TEKCTOB METOANYECKO | OIpOC,
aCTIeKThI KOMITaHUH. (yueOnuka, e pedepat
yIpaBieHUs OKOHOMUYECKHE KOHCIIEKTa obecrieueHue
MacmTabom BBITOJIbI U JCKITHH, JVCLIATUTHHBI
KOMITaHUU U3JIEPKKH JIONOJTHUTEIBHO

CIIMSIHUM. I nuTeparypsl),

Cy1HoCTb, JIONIOJTHEHHE

NPUYHHBI U BUJBI TEKCTa JIEKIUH,

CJIUSHUM U pabota co

HOTJIOIICHU M. CIOBapsAMM U

YcraHoBieHue CIPaBOYHUKAMHU

[ICHBI KOMITAaHUH ,

10CJIE CIIUSHUS. UCII0JIb30BaHUE

Teopus KOMITBIOTEPHOU

ACUMMETPUYHOCTH TEXHUKU u

uHpOpMaLUH. Wurepuera.

[TpuHtmMn IlogroroBka Kk

CIIOKEHUS NPaKTUIECKUM

CTOMMOCTEH IpH 3aHATHUAM,

CIIUSIHUU HOJIFOTOBKA

KOMITaHUH, 3aKOH Ipe3eHTalllH,

COXpaHEHHUS HalucaHue

CTOUMOCTH. KypCOBOM

Teopun cnusiHuN 1 paboThI

AMIUPUUYECKUE

UCCIJIEIOBAHMUS:

CHUHEpPreTHYecKast

teopus bpemyn-
Hecan-Kuma;
TEOPHS areHTCKUX
U3JIEpKEK
CBOOOJTHBIX
MMOTOKOB
JIEHEXKHBIX
cpencts M.
JIxeHcena; Teopus
ropasiau P. Pomna;
AMIIUPUYECKHUE
VCCIIEIOBAHMS
TEOPUH CIUSHUM.
MeTobI OIIEHKH
CIIUSTHUU IIPU
OTCYTCTBHH
apdexTa
CHUHEpIru3Ma.
MeTo/1bl OLIEHKHU
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CIIUAHUHN TIpU
Hanmuauu >Qdexra
CHHEprusmMa.
DopmbI OIUIATHI
cinuaauil. Teopun,
OO0BACHSIOLINE
BBIOOp MeTO/1a
OILIATHI CIIMSTHUS:
HaJIOrOBasi TEOPUS;
UH(POpPMAaLMOHHAS
TEOpHS4.
DuHaHCOBBIN
aHaJIN3 CIUSHUS.
Breikyn nonrossim
(MHAHCHPOBAaHUEM
(LBO/MBO).
[IpakTuueckune
aCIIEKTHI CITUSTHIH
Y TIOTJIOIICHUH.
3amuTHLIE
TaKTUKMU:
MIPEBEHTHUBHBIE
TaKTUKH; TAKTUKH
rocie

BbI/IBJKEHUS

TEHJEPHOTO

PeJJI0KEHUSI.
Tema 9. DuUHaHCOBBIN 10 Urenue VY4eOHo- YcerHbII
CoBpemeHHbIE MEHEKMEHT B TEKCTOB METOJUYECKO | OIpOC,
aCTEeKThI YCIIOBUSAX (yueOHuKa, e pedepar
(uHAHCOBOTO UHIIALNY. KOHCIIEKTa o0ecrieueHue
MEHEKMEHTa bankpoTcTBO JeKIUH, JUCIUIIAHBI

KOMIIaHUH U UX JIOTIOJTHUTEIBHO

¢uHaHCOBas W nuTeparypsl),

pECTPYKTYypH3aLus JIOTIOJIHEHHE

. AHTUKpHU3HCHOE TEKCTa JIEKLHH,

¢uHaHCOBOE pabora co

yIpaBJICHUE. CIIOBapsIMM U

MexaHu3Mbl CIPaBOYHHKAMU

¢dbuHaHCOBOM ,

cTabuIn3anuu: HCIIOJIb30BaHNE

OIIEPATUBHBIM, KOMIIBIOTEPHOM

TaKTUYECKUN U TEXHUKHU u

CTPATETUYECKUM. HNurepHera.

MexyHapoaHbie ITonroroBka K

ACIIEKTBI MIPaKTUYECKUM

(¢buHaHCOBOTO 3aHSTHSIM,

MEHEIKMEHTA B MIOATOTOBKA

YCIIOBUAX Mpe3eHTallH,

riio0anu3anun HaIucaHue

DKOHOMUKH. KYypCOBOM

paboThI
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NTOI'O

78

5. ®OHJ OUEHOYHBIX CPEJACTB JUIsi NPOBEJIEHMSA TEKYLIEA U
IMPOMEKYTOYHOMN ATTECTALIMH 11O JUCHUTIJINHE

5.1. IlepeyeHb KOMIETEHIHII ¢ YKa3aHHeM ITANoB UX ()OPMUPOBAHHUS B MpoLecce 0CBOCHMSsI
o0pa3oBaTe/ibHOI NPOrpaMMBbl

KOI[ U HAMMECHOBAHME KOMIIETCHIINH

Jdranbl GopMUPOBAHUS

YK-10. Crniocoben [IPUHUMATh 000CHOBaHHBIE
SKOHOMUYECKHE  pEIIeHHWs B  pa3IM4YHbIX  OO0JIACTAX
KHU3HEIEATSITbHOCTH.

1. PaGota Ha yueOHbIX 3aHATHIX.
2. CamocrosTenbHas padora.

OIIK-4. CniocobeH npemjiaraTh dJKOHOMHUYECKH U (DMHAHCOBO
000CHOBAaHHBIC OPTaHHU3AIMOHHO-YIIPABICHYCCKUE PEIICHUS

B HpO(bCCCHOHaHBHOﬁ JACATCIIBHOCTH.

1. PaGoTa Ha y4eOHBIX 3aHATHSIX.
2. CamocTosiTenbHas padboTa.

5.2. Onucanue nmokasareJieil U KpUTepreB OLEHUBAHNUS HA PA3JIHYHBIX 3TANAX UX
(popmupoBanus, onucaHue MKaJ OLEHUBAHUSA

OnenuBa | YpoBeHb Oran Onucanue nokasaresuei Kpurepun [xana
eMble chopmupoB | GopMHpPOBaAHUS OLICHUBAHMs | OLIEHUBAHMS
KOMIIETE | aHHOCTHU
HIMH
YK-10 [ToporoBeiit | 1. PabGora Ha | 3HaTh:
y4eOHBIX -3HaueHue (PUHAHCOBOTO
3aHSTHSIX. MEHEI)KMEHTA B
2. o0ecreyeHun
Camocrositensl | 2PEKTHBHOIM Ilkana
ast pabora. JEATEIBHOCTH OllEHUBAHUS
COBPEMEHHOM KOMITAHWH; YcrHbII YCTHOTO
COJIEpP/KaHUE PHIHOYHOU OIpoc ompoca
cpeapl W (DUHAHCOBOTO Pedepar [lkara
MeXaHW3Ma KOMITaHUH. OLCHUBAHUS
YmeTb: pedepara
- pemars  yueOHbIE
(hvHAHCOBBIE 33]1a4H;
- paccunThIBaTh
OCHOBHBbIE (DMHAHCOBBIE
MIOKAa3aTeNH.
[IpomBunyt | 1. Pabora Ha | 3HaTh: lIkana
bl y4eOHBIX -CUCTEMY  IIOKas3aTenei OLICHUBAHUS
3aHATUIX. OLICHKH YCTHOT'O
2. UMYIIECTBEHHOTO u VY CTHBIH orpoca
CamocrosiTenbH | (UHAHCOBOTO ompoc [Hxana
ast pabora. IOJIOKEHHUSI Pedepar OUCHHBAHIA
. pedepara
KOMMEpPYECKOH IpakTnyeckas | {[1xana
OpraHM3alLuH, NOATOTOBKA | (\enymarys
- METOAMKH  OLIEHKH IPAKTHYECKOit
HUMYIIECCTBCHHOT'O NOATOTOBKH
TOJIOKEHUSI,
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JTUKBUIHOCTH u
IJIATEKECIIOCOOHOCTH,
(buHaHCOBOM
YCTOMYMBOCTH, JEJIO0BOM
AKTUBHOCTH, NMPHOBLIH H
peHTabeIbHOCTH.
Ymern:

- aQHATM3UPOBATH
BapHaHThI TIPUHIMAEMBIX
(UHAHCOBBIX peIICHUI H
BBIOMPATH JIYUIINA;

- cobupatb U OTOHMpAThH
HEOOXOIUMYIO
(UHAHCOBYIO
nHpOopMaInIo
peanmu3aiu
MPAKTHUYECKHX 3a/1a4.
Baaners:
-HaBBIKAMH TTOCTPOCHHUS
(UHAHCOBBIX MOJICIICH;
-HaBbIKAMH

IS

MPAKTUYECKOH  OIICHKHU
(UHAHCOBBIX
pe3yNbTaToB
TSI TeTbHOCTH
OpraHH3aIlHH.
OIIK-4 | Iloporoseiii | 1. Pabora Ha | 3HATB:
Y4eOHBIX - CITOCOOBI
3aHATHUSX. UCIIOJIb30BAHUSA
2. AHATTUTHYECKUX
CamocrosaTeNnbH | MOKa3aTese;
ast pabora. - METO0JIOTUUECKHE
OCHOBBI MPUHSITHS
WHBECTUIIMOHHBIX " Ikana
(MHAHCOBBIX PEILICHU; OlICHUBAHUS
- METOJIbI OIICHKH YcTHBIN YCTHOTO
(MHAHCOBBIX AKTHUBOB,; OTIpoC ompoca
- CYLIHOCTb U Pecdepar [lkara
HHCTPYMEHTHI OILICHUBAHUS
TEXHUYECKOTO u pedepara
(GbyH1aMEHTaIbHOTO
aHau3a.
Ymern:
- pemars  yueOHbIE
(hvHAHCOBBIE 33/1a4H;
- paccUnTHIBAThH
OCHOBHBbIE (DHMHAHCOBBIE
MoKa3aTesu.
[Ipogsunyr | 1. PabGora Ha | 3HaTh: VYcTHbii [Ixana
BIN yueOHBIX METOJIbI W  PacyeTHO- orpoc OLICHUBAHUSI
3aHATHUSX. (uHAHCOBBIE MEXaHU3MBI Pedepar YCTHOTO
2. TIPUHSITHS IIpakTHyeckas | Onpoca
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CamocTosTeNnbH | OpraHU3aIMOHHO-

ast pabora. YIPaBIEHUYECKUX
peleHui B
npodeccrnoHabHOM
NeSITeIbHOCTH HA YPOBHE
XO3HCTBYIOIINX
CyOBEKTOB

Ymersn:

- aHaJM3UPOBATh
BapUAHTHl MPUHUMAEMBIX
(UHAHCOBBIX pEIICHUI U
BBIOMPATH JIYUIINN;

- cobuparh W OTOUpATh
HEO0OXO0TUMYIO
(bUHAHCOBYIO
nH()OpMAIIHIO TUTSt
peanu3aiuu
MPAKTHYECKHX 33/1a4.
Baaners:
COBPEMEHHBIMU
(buHaHCOBO-
WHBECTULIMOHHBIMU
WHCTPYMEHTAMH TUIst
000CHOBaHUSA
OpTaHU3aIMOHHO-
yIPaBJICHYECKUX
peuieHuin B
npodeccnoHanbHOM
JeSITeTbHOCTH

IIOATOTOBKA

[Ikana
OIICHUBaHUS
pedepara
[Ikana
OIICHUBaHUS
MPaKTUYECKOU
MOATOTOBKHU

HIkana ouenuBanus pedepara

Kpurtepun onenuBanns

Banasl

COI[Cp)KaHI/IC COOTBCTCTBYIOT IOCTABJICHHBIM ILCJIN W 3adadaM, HU3JIOKCHUC
Marepurajia OTINYacTCAd JTOTMYHOCTBIO U CMBICTIOBOH 3aBCPIICHHOCTBIO, CTYACHT
IoKasajl BJIIaACHUC MAaTCPHUAIIOM, YMCHUC YUCTKO, aPI'YMCHTHPOBAHO U KOPPEKTHO
OTBCYACT Ha INTOCTABJICHHBIC BOIIPOCHI, OTCTANBATh CO6CTBCHHYIO TOYKY 3pCHUA

25

CopnepkaHne HEJOCTAaTOYHO TOJHO COOTBETCTBYET IOCTABJIEHHBIM LEIU U
3ajjayaM HCCIIeJIOBaHUs, padoTa BBIOJHEHa Ha HEJAOCTaTOYHO IIHUPOKOM
HMCTOYHUKOBOM 0a3e W HEe YUUTHIBAET HOBEHIIINE JTOCTHKEHUSI HAYKHU, U3JI0KEHNE
MaTepuasa HOCUT IMPEUMYIECTBEHHO ONMCATENbHBIM XapaKTep, CTYACHT IT0Ka3al
JOCTaTOYHO YBEPEHHOE BJIAJICHHE MAaTE€pPHUaIOM, OJHAKO HEIOCTaTOYHOE YMEHHE
YETKO, apryMEHTHUPOBAHO M KOPPEKTHO OTBEYATh HA IOCTABJIEHHBIE BOIPOCHI U
OTCTauBaTh COOCTBEHHYIO TOUKY 3pEHUS

15

Copnepxanne He OTpa)kaeT OCOOCHHOCTH MPOOJIEeMAaTUKU M30paHHON TEMBbI;
copepkaHne paboThl HE TOJHOCTHIO COOTBETCTBYET IOCTABICHHBIM 3aadaM,
UCTOYHMKOBasi 0a3a sBIsETCS (parMEHTapHOW M HE MO3BOJSET KayeCTBEHHO
pemuTh BCE TOCTAaBIICHHBIE B padoTe 3aqauu, paboTa HE YYHTHIBACT HOBEHIIHNE
JOCTHIKEHHUSI UCTOpUOrpauu TEMBbI, CTYAEHT IOKa3aJl HEyBEPEHHOE BIIAJICHUE
MaTepHaJioM, HEYMEHHE OTCTanBaTh COOCTBEHHYIO IO3WIIMI0 W OTBEYaTh Ha

24




BOTIPOCHI

Pabora He umMeeT JTOrMYHOM CTPYKTYpPHI, COJepKaHUE PadOThl B OCHOBHOM HE 0
COOTBETCTBYET  TE€ME, HCTOYHUKOBas  0a3a  HWCCIEIOBaHUS  SIBISCTCS
HE/JIOCTaTOYHOW JUIs pEIICHHWs TIIOCTAaBICHHBIX 3a/1ad, CTYJICHT IOKa3all
HEYBEPEHHOE BIIaJICHHE MaTEepHaIoOM, HeyMeHHe (HOpMyIUpoBaTh COOCTBEHHYIO
HO3UIUIO.

IlIkajia oueHMBaHNMsI YCTHOTO ONPOCA

Kpurepuu oueHnBanus banbl

BBICOKAsl AaKTHMBHOCTh Ha MPAKTHUYECKUX 3aHATHSAX, COJEpXKaHUe U 10
U3JIO)KEHUE  MaTepuala  OTJIMYAaeTcsd  JIOTUYHOCTBIO U CMBICIOBOM
3aBEpIICHHOCTBIO, CTYACHT II0Ka3ajl BIAJICHUE MaTepHalioM, YMEHHE YeTKO,
apryMEHTHUPOBAHO M KOPPEKTHO OTBEYACT HA IIOCTaBJIEHHBIE BOMPOCHI,
OTCTanBaTh COOCTBEHHYIO TOUYKY 3pEHUSL.

ydacThe B paboTe Ha MPaKTHUECKUX 3aHATUAX, WU3JIOKEHHE Marepuania 5
HOCUT TPEUMYLICCTBEHHO OINMCATENIbHBIA XapakTep, CTYIEHT II0Ka3all
JIOCTaTOYHO YBEPEHHOE BJAJECHUE MaTEpUaAOM, OJHAKO HEIOCTATOYHOE
YMEHHE YETKO, apryMEHTHUPOBAaHO U KOPPEKTHO OTBEYAET Ha IIOCTABJICHHBIC
BOIPOCHI U OTCTaUBATh COOCTBEHHYIO TOUKY 3PEHMSL.

HHU3Kass AaKTHBHOCTbL Ha HNPAKTHYCCKUX 3aHATHAX, CTYACHT IIOKa3ajl 2
HCYBCPCHHOC BJIAACHHUC MATCpHUaJIOM, HCYMCHUC OTCTAaHWBATb CO6CTBCHHYIO
IMO3UIMIO U OTBCYATH HA BOIIPOCEHL.

OTCYTCTBHUC AKTHBHOCTU HA IPAKTHYCCKUX 3aHATHAX, CTYACHT I10Ka3ajl 0
HC3HAHWEC MaTcpualia 1o COACPKaHNIO TUCHHUIIIINHEI.

HIkana oneHMBaHUSI NPAKTUYECKOH MOATOTOBKH

Kpurepum oueHnBanus bauabl
BBICOKasl AaKTUBHOCTb Ha IIPAKTUYECKOM ITOATOTOBKE, BBINIOJHEHBI BCE 5
HEeoOXOoauMBbIe pacueThl U 3aJaHus c(OpMHpOBaHBI  BBIBOJBI, JIaHBI
pPEKOMEHJaluu
CPEIHsIsl aKTUBHOCTh HA IMTPAKTUYECKOW MTOATOTOBKE, 2

CpCaHsAA aKTHUBHOCTL Ha HpaKTI/I‘{CCKOﬁ IMOATOTOBKE, BBIIIOJHCHBI HC BCC
H€06XOI[I/IMBI€ PaCUYCThbl 1 JOMYIICHBI OHH/I6KI/I, HCTOYHOCTH B PCKOMCHAAIUAX

HU3Kasgs aKTHUBHOCTb Ha Hp&KTH‘IGCKOﬁ IIOATOTOBKE, HE BbIIIOJIHCHBI 0
HCO6XO,I[I/IMI>IC PaCUYCThI U JOMMYIICHBI OIJ_II/I6I(I/I, HCT BBIBOJOB U pCKOMeH)IaI_[I/Iﬁ

5.3. TunoBble KOHTPOJbHbIE 33JaHUSI WJIH WHBbIE MATePHAJIbl, HEOOXOAMMBbIE JJIS OLEHKH
3HAHUH, YMEHMH, HABBIKOB M (WJM) ONbITA JAEATEJbHOCTH, XAPAKTEPH3YIOIIMX J3Talbl
(popmupoBaHMs KOMIIETEHIMH B IIpoLecce 0CBOeHHUs 00pa3oBaTeIbLHOM POrPaMMBbI

IIpumepHBbIe BONPOCHI VI YCTHOTO 0OIpoca

Cy1HocTs, 11eNb U 33124l (PUHAHCOBOTO MEHEKMEHTA.
Hctopus pa3BuTHs (GUHAHCOBOTO MEHEKMEHTA.
@OyHKIMN PUHAHCOBOTO yIPaBIICHUS.

bazoBeie KoHIIETIINN (PHUHAHCOBOTO MEHEKMEHTA.
OcHOBHbBIE IPUHIMIIBI (PUHAHCOBOTO YIPaBJICHUS.
@UHAHCOBBIN MEXAHU3M IIPEATIPUATHS.

Opranuzanus 1 QyHKIMH GUHAHCOBBIX CITYXO.
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CyIHoCTh aHATUTUYECKON (PMHAHCOBOI OTUETHOCTH U €€ COCTaB.

[TonsiTne GyHKIMOHATLHOTO OayiaHca.

[Tonb3oBareny GUHAHCOBON OTYETHOCTH.

OUHAHCOBBIN aHATN3: CYLTHOCTD, IIEJIU U 3aJIa4u.

XapaKkTepucTUKa METOI0B (PMHAHCOBOT'O aHAJIM3A.

XapaktepucTuka GUHAHCOBBIX KOA(DPHUITMEHTOB.

ITokazarenu: HPOU, BPOU, nodaBiaecHHass CTOMMOCTb.

Pacuer n ananu3 coOCTBEHHOTO (YMCTOr0) 0OOPOTHOTO KamuTasia, pabodyero Kanurania,
MOTPEOHOCTH B ICHEXKHBIX cpeAcTBax. ONTUMAaIbHOE 3HAUYECHUE ITUX TOKa3aTelNeH.
@DaxTophl, BIUIIONINE HA BEIUYUHY pabouyero kanutana. CKUIKU, pacdyeT MmoKaszaress
HOOC (1ena oTka3a OT CKHIKH).

PenTabenbHOCTh aKTUBOB, €€ IBIXKYIIUe ¢akTopbl. Dopmyna JlionoH.

Mopaeinb onieHKH KanuTaabHbIX akTUBOB (CAPM).

Teopus croumoctu Kanurania.

CpennessBeniennast croumocts kanuraia (WACC): SKOHOMUYECKHU CMBICI.

IIpuMepHBbIe TeMbI pedepaToB

OnTumainbHas CTPYKTypa KanuTana

Teopuu cTpyKTyphl Kanuraia

Kpurepun Bbi00Opa 10JITOCPOYHBIX HCTOYHIUKOB (PUHAHCHPOBAHUSI.

[IpermymiectBa M HEOOCTATKU JIOJITOBOTO W 0€370JATroBOr0  (MHAHCHPOBAHUS.
CpaBHuTeNIbHAs XapaKTEPUCTHKA.

Teopun nUBUACHAHOW MOJUTUKH (TeopeMa Mwuuiepa-Moaunbsau, Teopus I'opaoHa,
CUTHAJIbHAS TEOPHsl, TEOPHUS HAJIOTOBBIX MPEIOYTECHUM ).

Buabel iuBUIeHTHON ITOJIUTHKH.

DakTOpHI, BAUSIONINE HA BHIOOP JUBUICHTHON MOJTUTUKH.

Mogenu oueHkH (UHAHCOBON HECOCTOSATENBHOCTH MPEANPHATHS, TPOTHO3MPOBAHUE
OaHKpOTCTBA.

Omnpenenenre 060POTHOTO KAaUTaja, €ro COCTaB U CTPYKTypa.

[Tokazarenu 3¢ PpeKTUBHOCTU UCTIOTIB30BaHUsI O0OPOTHBIX CPE/ICTB.

Crpareruun (QuHaHCHpOBaHUA OOOPOTHBIX AaKTHUBOB: HJ€albHas, arpeccuBHas,
KOHCEpBaTUBHAsI, KOMIIPOMHUCCHASI.

MeTobl TPOrHO3UPOBAHUS pa3Mepa OOOPOTHBIX CPEJCTB.

VYnpasiieHue 000pOTHBIM KallUTAJIOM M €r0 KOHUEHIUH.

Bunst pucka B cucreme yrnpaBieHUs] OOOPOTHBIMU aKTUBAMHU.

[Tonsitne neOUTOPCKOM 3aTOKEHHOCTH W €€ BHJBL. YTpaBieHUE IeOUTOPCKOU
3aJI0JKEHHOCTBIO.

KpenutHas monuTuka u ee BUIBI.

VYcnoBust kpenurta, CKUAKUA. Pacdyer BBITOJHOCTH M3MEHEHHUS! KPEIWTHOM MOJUTHUKH,
MIPEAOCTABIICHUS CKUJOK MOKYTIATEIISM.

[lonsiTHe ¥ BUJIBI 3a11ACOB

Cucremsl ynpasienus 3anacamMu. Merox ABC.

Onpenenenue onTUMaibHOM mapTuu 3akasa. [logmepxaHue ONTHUMAIBHOTO YPOBHS
3arnacos.

3ajaHue Ha NIPAKTHYECKYI0 MOAr0TOBKY (ynpaBJjieHue (MHAHCOBBIMHU pecypcaMu)

1. PenreHus mo oneHkKe CTOMMOCTH U JOXOAHOCTH 00 M Ay
YueOHbIC BONIPOCHI:

1. [leHexxHble MOTOKHU U UX (POPMHUPOBAHUE.
2. Metoaonoruyeckre OCHOBBI IPUHATHS HHBECTULIMOHHBIX U (PUHAHCOBBIX peIIeHU.
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3. Texuuueckuil 1 GpyHIaMEHTAIBHBIN aHAIN3.
4, OrneHka CTOUMOCTH U JOXOMHOCTH OOJIUTaIvii.
5. BpemenHas CTpyKTypa MpOLEHTHBIX CTaBOK. KpHUBBIE TOXOTHOCTH OOIUTALUH.

3aoauu, mecmot, ynparxcnenus

1.Kak w3MeHHTCS II€Ha JOCPOYHOTO BBIKYNa OOJUTaluu ¢ (PUKCHPOBAHHBIM KYIOHHBIM
JI0XO0JIOM, €CJTH 0XKH/IaeTCsl CHIDKEHNE OAHKOBCKUX MPOIIEHTHBIX CTABOK?

a) - YMEHbIIUTCSA

0) - Bo3pacrer

B) - OcTaHeTcst 6€3 U3MCHEHUS.

2. Jlna moramieHusi MmakeTa OOJIMranuid, BBITYIICHHBIX HAa S5 JIET, CO3/1ae€TCs MOTaCUTEIbHBIN
(doHI TpU eKETOAHBIX TuTaTexax 1mo 20 Teic. py0., Ha KOTOPHIC HAUUCIISIFOTCS MPOLIEHTHI TI0 CTaBKE
10%.

Ornpenenuth UTOTOBYIO (HapalleHHYI0) CYMMY NPH YCJIOBHH, YTO MPOIIEHTHI HAYUCISIOTCA
OJIUH pa3 B Troj.

3. OmpenenuTh PBIHOYHYIO CTOMMOCTh KYMOHHOM obOmuranuu 3a 30 1gHel 10 moramieHus
kynona. Homunan o6nuranuu — 1000 pyO., kynoussiit foxonq — 150 py6. JnurensHOCTh iepuoaa
MEXy BbIILJIaATaMU KYITOHHOTO Aoxoaa — 100 nHei.

4. Croutr nu mnpuoOperars oOmuramuu HomuHamoM 1000 py6. W OCTAaTOYHBIM CPOKOM
oOpareHust 5 JIeT, IMCIOIINE TOJIOBYI0 KYIMOHHYIO0 cTaBKy 10%, ecinu oOnuranusi B HACTOSIIUN
MOMEHT MpojiaeTcs Ha pbiHKe 3a 850 py0., a okumaeMass HHBECTOPOM JIOXOIHOCTh K MOTAIlIEHUIO
cocraisieT 8%?

5. OGyuranus ¢ W3BECTHBIM KYIOHHBIM JI0XO70M mpuobpereHa 26.04.22 no kypcy 91,5%.
Homunan o6nuranuu 1000 py06. Ilapamerps! o0auranuu ykasassl B TaOJIuUIE.

Hara Howmep Kynonsnsiit Bennuuna OOBsBICHHBIN
Bremater Kymnonnoro 18(570)2 () KyTIOHA, KYTIOH,
KyIIOHa nepuoja JTHU % T0/10BBIX pyo.
21.01.20 — — — —

21.07.20 1 182 15 74,79
20.01.21 2 182 15 7479

21.07.21 3 182 15 7479

19.0122 4 182 15 7479

19.07.22 5 182 15 74,79

17.01.23 6 182 15 74,79

Omnpenenute HAKOIUIGHHBIM KYMOHHBIM Ao0xoA. Paccuuraiite 1eHYy, KOTOPYIO NOKYyMareib
JOJDKeH 3allaTUTh 3a oOsuranuio (0e3 ydera KOMHCCHOHHOTO BO3HArpakJIe€Hus U JPYyrux
HaKJIaJHBIX PAaCcX0JIOB).

6. IlpaBUTeNnbCTBO BBIMYCTHJIO HE TMOJJIeXKAlIUe TmorameHuto (0eccpodnbie) obOIuranuu
HoMHUHAITEHOW cTomMocThio $100 000. KymoHHas ctaBka MpoIeHTa 1Mo ooyuranusM paBHa 12 %
(mporeHTHBIE BBITUIATHI 1 pa3 B roxn).

- Kakoit Oymer peiHOYHAs IieHA JAaHHOW OONHMTranuu, €Ciu JOXOIHOCTh OOJUTAIHil OI00HOTO
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KJacca (OJIM3KUX MO YPOBHIO PHCKa LIEHHBIX OyMar) yCTaHOBHUTCS Ha ypoBHe: a) 6%; 0) 24%?
- Kakyto 1oxomHOCTh 0XKHIai HHBECTOPHI MIPH MOKYIIKE OOIUTAIMA, €CITM OHU IPHOOPETTH X
110 HOMUHAJIBHOHN cTOoMMOCTH?

7. YBenuueHnue TpeOyemMod WHBECTOpaMHU IOXOJHOCTH HMMEET OOJbIIee BIUSHUE HA ICHBI
JOJITOCPOYHBIX MU KPATKOCPOUYHBIX OOIHUraIuii?

2. PenieHus mo omeHKe CTOMMOCTH U JOXOXHOCTH aKIUHA
YueOHbIe BONPOCHI:
1. OueHka CTOMMOCTH U IOXOJHOCTH MPOCTHIX U MPUBUIECTUPOBAHHBIX aKIIUN
2. PUCK 1 TOXOAHOCTH MOPTQENbHBIX HHBECTHLINH. KomnuecTBeHHas OIIeHKa pHCKa.
3. ®opmupoBanue 3PGHeKTUBHBIX MOpTdeei eHHbx Oymar. CucTeMaTHYSCKU (PHIHOYHBIH )
Y MHJAUBUAYATBHBIA pUCK. J(uBepcudukanms.

3aoauu, mecmot, ynparxcnenus

1. HomuHaneHas CTOUMOCTb aKIMK akIMoHepHoro obmuiectsa — 300 pyo.
Ornpenenuth KypCcOBYIO CTOMMOCTb aKIIMM Ha PBIHKE ILIEHHBIX OyMar, €Clii M3BECTHO, YTO
pa3Mep IUBUIEHAA OXKUAeTcs Ha ypoBHE 25%, a pa3mep O0aHkoBckoi craBku — 20%.

2. B uHBecTUIIMOHHOM TOpPT(Esie aKIMOHEPHOTO OOIIECTBA TPU AKIUU KOMITAHUH «A», JIBE
aKuy KoMnanuu «b» 1 ATk akuii KOMIanuu «B» ¢ 0JJMHAKOBBIMU KYPCOBBIMH CTOMMOCTSIMHU.

Kak M3MEHHTCS CTOMMOCTh MHBECTHLHOHHOTO MOPT(ENs, CIH KypC aKIHMi KOMIAHUU «A»
yBenuuutcs Ha 18%, «b» — Ha 16% u «B» — ynaner Ha 15%?

3. AxkuuonepHoe o6mectBo BoimycTwso 900 mpocthix akuuih U 100 npuUBUIETMPOBAaHHBIX, a
takke 150 obnuranuii. HomuHaneHas ctouMocts Beex 1eHHbIx Oymar — 100 000 py6. Kymnosn mo
obmuranusm — 12%, AMBUIACH]T TIO TPUBUIETHPOBAHHBIM akiusmM — 15%.

Onpenenutb IUBHJEHA OT MNPUOBUIM IO OOBIKHOBEHHBIM akKIMsIM. PacmoloxuTh Bcex
JiepKaTesiel IEeHHbIX OyMar 1o CTeNeHU yObIBaHUS JOXOJHOCTH (PMHAHCOBBIX MHCTPYMEHTOB, €CIU
npuObLIb K pactipenenenuto coctasuia 16 000 Teic. pyo.

4. llennas 6ymara kyruieHa 01.03.233a 15 toic. py6. u npoaana 01.05.23 3a 18 teIc. pyo.
OmnpenenuTs JOXOIHOCTH ONEPAIHH.

5. Iloptdenby WHBECTOpPA COCTOUT M3 OOBIKHOBEHHBIX aKIMM MpeanpusaTuii «A», «B», «C» u
«D». Omnpegenute OXUAaeMYI dYepe3 roJl JOXOTHOCTh MOpPTdens, ecld HUMEIOTCS CIEAYIOIue
JTAaHHBIC:

OMHUTEHT Oxunaemas yepes
KonnuectBo Primoynag neHa
OOBIKHOBEHHBIX N roJl CTOUMOCTh
N aKIMH, IIT. aKiuu, pyo. N
aKIui aKIwuii, pyo.
«A» 120 300 320
«B» 300 150 180
«C» 200 200 240
«D» 350 180 230

6. Oxumaercs, 4To Kaxaas U3 akiui ¢ nmokaszarenem P/E, paBubiM 12, mpuneceT 4 10I11. uepes
3 roja; 4To Ha aKMUIO OyaeT BBIJIAYEH JAMBHACHI | MOJIJI. HAa KOHEN Tpex ONMKaWIInX JeT.
Ucnons3yiite Mopenbs mnpuBeAeHHOW cTouMocTd ¢ 10% cTaBKOW JUCKOHTHPOBAHUS IS
BBIUHCIICHHS CIIPaBEAJIMBOTO Kypca aKIUH, Mpearnoaras, yTo ee nokasarens P/E B TeueHue Bcero
BPEMEHU HEU3MEHEH.
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7. OcymiecTBisieTcss OIeHKa akuii ¢upmbl. B Hacrosiee Bpemsi OOBIKHOBEHHBIC AKIIHH
KoMnanuu ctoat 40 osul., 0KUAAeTcs, 4TO 3a JiBa roja ux meHa BeipacteT a0 S50 mowt. Kpome
TOT0, MPEATOIATAETCs, YTO IO ITUM aKIUSM B KOHIIE JBYX CIEAYIONIMX JIeT OyAeT BBIIUIAYeHO 110 2
nosn. auBuaeHmI0B. Eciau TpeOyemast m0XOmHOCTH coctaBisiecT 14%, To: 1) KakoBa BHYTPEHHSIS
CTOMMOCTh aKIMK; 2) KaKoBa MPUOJU3UTEIbHAS TOXOIHOCTh AaKIMH;, 3) SBISACTCS JIM AaKIIHs
MpUBJIEKATEeIbLHON (hOpMOH BIIOKCHUS? BBIBOIBI TTOSICHUTE.

8. PaccmarpuBaeTrcsi BONpoC O MPUBATU3ALMK KOMIIAHMM IMOCPEACTBOM BBIKYNA aKIMi €&
PYKOBOJICTBOM 3a CUET NpUBJIEUYEHUs KpeauTa. B HacTosiee BpeMs pykoBoAcTBO BiajeeT 21% ot
obmero uncna (5 miH. akuuii). Peinounast niena akiuu coctapiseT 20 mosut. CorinacHo OXKUIAHUSM
PYKOBOJICTBA, Il TOTO 4TOOBI MOOYIUTHh aKIMOHEPOB MPOAATH aKIMH, TMOTPEOYyeTCs BBIMIATHTD
MIPEMUIO CBEPX pbIHOYHOM cToumocTu B paszmepe 40%. PykoBOACTBO KOMIIAHMHM HaMEpPEHO
COXPaHUTh UMEIOIINECS B €r0 PACIOPSDKEHUH aKIIMK U UCIIOJIb30BaTh JI0JITOBOE (PMHAHCHPOBAHUE C
BBICOKHM IMPUOPUTETOM; pa3mep Kpeauta cocTaBUT 80% OT CyMMBI CPElICTB, HEOOXOAUMBIX IS
Bbikyna  akuumid.  OcrtampHble  20%  OyayT — 3aMMCTBOBaHBI  IMOCPEICTBOM  AMHUCCHU
CyOOpAMHUPOBAHHBIX HEOOECTIEYEHHBIX JIOJITOBBIX 005S3aTENbCTB.

VYcnoBus  mepBOoro  BapuaHTa  KpPEIUTOBaHMsS  TakoBbl: craBka — 2%  cBepx
IIPUBUWIETUPOBAaHHOM ¢ norameHuem 20% OCHOBHOM CyMMBI 3aliMa [0 UCTEUEHUU KaXA0ro rojia u3
5 ner, Ha KOTOpble MpeaocTaBieH KpeauT. [IpoueHTHas craBka MO CyOOpIMHUPOBAHHBIM
obs3arenscTBaM coctanisieT 13%, a OCHOBHAsI cyMMa JIoJira JIOJDKHA OBITh ToTalieHa 1o NCTEYCHUN
6 Jer eaMHOBPEMEHHBIM IUIaTeKOM. [l0 yCIOBHSIM BTOPOrO KPEAUTHOTO JOTOBOpA BIIAJEINEll
CyOOpIMHUPOBAHHBIX 0053aTENBCTB MOJIydaeT BappaHT Ha mpuodperenne 30% akiuii KOMIaHUU TI0
OKOHYaHUM 6 JeT. PyKOBOJACTBO MOACUMTANO OXHAAEMYI0 MPHOBUIb 10 yIJIaThl HAJOTOB U
MIPOIIEHTOB, KOTOPAast COCTABUT 25 MIIH. TOJUL. B roJl. Tak Kak HaJOrOBBIE YOBITKH MEPEHOCATCS Ha
Oyayuii mepuoj;, KOMIaHUs HaMepeBaeTcs H30eraTh YIUIaThl HAJIOTOB Ha MPOTSKEHUH S5 JIET.
Kommanuss Oyzmer OCymIeCTBISTH 3aTpaThl KamuTaia B o0ObeMe, HEOOXOIUMOM ISl  €ro
aMOpPTHU3ALIUH.

1) Ecnu oxwugaercsi, 4To NMPUBUICTHPOBAHHAS CTaBKa B cpeqHeM paBHa 10% Ha MPOTSHKEHUH
crlenyonmx 5 jer, Oyaer au crnocobHa ¢gupma obecrieunTs moramieHue poiara? 2) OTBeThbTe Ha
BOIPOC M. | TIpU YCIIOBUH, 4TO TPUBHICTUPOBAHHAs CTaBKa B cpeaHeM paBHa 8%. 3) Uemy paBHO
MUHHMAaJIbHOE 3HaU€HHE NPUOBLIM J0 YIUIaThl HAJIOTOB, HEOOXOAUMOM U1 0OCITy>)KUBaHU JoTra’?

3. Pemienusi mo omeHKe CTOMMOCTH ¥ IOXOHOCTH HHCTPYMEHTOB 1€HEKHOT0 PbIHKA
YueOHbIC BONIPOCHI:
1. WHcTpyMeHTHI JE€HEKHOTO PhIHKA: CYLITHOCTh, BUABI U 3HAUECHHUE.
2. OueHka CTOMMOCTHU U JIOXOJTHOCTH MHCTPYMEHTOB JI€HEKHOT'O PhIHKA.
3. Puck n moxomHoCTh GUHAHCOBHIX aKTUBOB. KoMyecTBEHHAS OIIEHKA PHUCKA.

3aoauu, mecmul, ynpaxcHeHus

1. Onpenenuts COBPEMEHHYIO BETMUMHY OAaHKOBCKOT'O JIETIO3MTA, €CIIM BKJIQAUUK uepe3 5 JeT
nomkeH mnonyduts 200 Teic. py0. baHk NpOM3BOAUT HAYUCIEHHS HAa BHECEHHYIO CyMMY IIO
ci0xHOM cTaBke 20% rofoBbIX.

2. Beimucan Bekcenb HOMHUHaJIbHOU cromMocThio 500 py6. cpokom Ha 1 roxm mox 50%
ronoBbix. Kakyro cymmy nomyunn Bekcenenarens? KakoBa cymMma TUCKOHTA?

3. [Ipennpusitiio He0OX0AUMO NpuBIedb KpeauT B cymme 100 Toic. yei. ea. CpeaHepblHOYHAS
CTaBKa MPOLEHTA 3a KPEAUT 110 aHAJOTMYHBIM KPEIUTHBIM MHCTpyMeHTaM cocTasisieT 20% B rof.
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Paccuntarh TpaHT-3IEeMEHT MO KaXIOMY U3 CIEAYIONUX BApUAHTOB: a) YPOBEHb TOJIOBOM
KpeauTHON cTaBKU — 18%; MPOILEHT 3a KPEAUT BBHIIIAYUBAETCS aBAHCOM; MOTAIIEHUE OCHOBHOM
CYMMBI JIOJITa OCYIIECTBIISIETCS B KOHIIE KPEAUTHOTO Tepuonaa; 0) YpOBEHb T'OJIOBOM KPETUTHOMN
ctaBkd — 16%; MpOLEHT 3a KpPeAWUT BBIMIAYMBACTCA B KOHIE Ka)XJOro Toja; OCHOBHOM JOXK
aMOPTU3UPYETCS paBHOMEPHO (IO OJHOU TPETHU €ro CyMMbI) B KOHIIE KaXJIOrO T'0Jia; B) YPOBEHb
roJ0BOM KpeAuTHOM cTaBku — 20%; IPOLEHT 3a KPEeIUT BBIIJIAYMBAETCSA B KOHIE KAXJIOTO To/a;
OCHOBHAasi CyMMa JI0JITa MOTalaeTcs B KOHIIE KPEAUTHOTO MEPUO/Ia; T) YPOBEHB I'OI0BOM KPEIUTHON
CTaBKHM ycTaHaBiMBaeTcs AuddepeHnpoBaHHoO: Ha TepBhIid Tog — 16%, Ha BTOpOH rom — 19%,
Ha TpeTuil ron — 22%; NpoLEHT 3a KPEAUT BBIUIAYMBAETCS B KOHIIE KaX/10r0 Ioja; MOTalleHue
OCHOBHO# CyMMBI JI0JIT'a OCYIIECTBIIETCS B KOHIIE KPEIUTHOTO MEPHOIA.

[Ipumeyanue:

['panT-35M€MEHT — 3TO MOKAa3aTelb, UCHOIb3YEMbIN /711 CPABHEHUSI CTOMMOCTU MPUBJICUCHUS
CCyI Ha YCIIOBUSX OTICIBbHBIX KOMMEpPYECKHX OAaHKOB CO CPEIHHMH YCIOBHSMH Ha pBIHKE
Kanurajga (ACHEeKHOM U (UHAHCOBOM) B 3aBUCUMOCTH OT MPOAOKUTEIBHOCTH KPETUTHOIO
nepuona. Ero pacuer ocymectsusiercs no ¢popmyie:

" P+ O
]"3:100%—2;_ﬂ><100%,
= EC(1+1)"
rac HP —_— CyMMa yHHaLH/IBaeMOFO l'IpOI_[eHTa B KOHerTHOM I/IHTepBaJ'Ie n erHI/ITHOFO

Mepuo/a;

Ol — cymma aMOpPTH3UPYEMOT0 OCHOBHOTO JI0JITAa B KOHKPETHOM HHTEpBaje I KPEIUTHOTO
Mepuoa;

BC — o6mas cymma 6aHKOBCKOM CCYbl, IPUBIEKAEMOU MPEATPUATUEM;

| — cpenmHss CTaBKa NPOICHTA 3a KPEAWUT, CIIOKHUBIINAACA Ha (UHAHCOBOM pPBIHKE I10
aHAJIOTUYHBIM KPEAUTHBIM HHCTPYMEHTAM, BBIpQXKEHHAs JECITHUHOM IPOOBIO;

t — oOmas mpoAOHKUTEIHPHOCTh KPEAUTHOTO TIEPUO/a, BBIpAKEHHAS YHUCIOM BXOJSIIUX B
HEro UHTEPBAJIOB;

N — UHTEPBAJ KPEAUTHOTO MEPUO/IA;

4. DMUCCHOHHOW CHHIWKAT B Hadase 2022 T. BBITYCTHJI BEKCEIh HOMUHAIOM | MIIH. pyo0. C
auckoHTOM 290 ThIC. pyO. W MepuoaoM KOTUPOBKHM 16 Henmenb. ['apaHTHpOBaHHAs CHHIMKATOM
CyMMa BbIKyTIa BeKcells, HauuHas ¢ 13-i Henenu — 923 ToIc. pyo.

PaccumnTaiiTe JOXOJHOCTH BEKCENs O TPEIBSIBICHHH B CPOK M JIOXOAHOCTH BEKCENS IO
MPEIBSIBICHUH €r0 JIOCPOYHO, uepe3 13 Henens.

5. Onpenenute 3PpPEeKTHBHYI0O 1 HOMHUHAIBHYIO TOJIOBYIO JIOXOJHOCTh OAHKOBCKHMX BEKCeen
HomuHatoM $100 co cpokom moramenuss 91 neHb, BBINYIIEHHBIX C JUCKOHTOM 7,64%.
KotupoBounyto 6a3y npuHsaTh paBHOM 360 nHEH.

6. CpaBHuTe (HaKTHYECKYI0 TOAOBYIO moxomHocth 30-, 60- m 91-mHEBHBIX BeEKceleu
HoMuHaIOM $100, BBIMYIIEHHBIX CO CTAaBKaMH JIUCKOHTA COOTBETCTBEHHO 9,10%, 9,50% 1 10,00%,
€CJIM KOMITaHus BiajeeT uMu B TeueHune 30 nueit. [Ipenmnonaraercs, 4To B T€YEHHUE ATOTO NEpUoaa
CTaBKH JCHEKHOTO PhIHKA HE MeHst0TCA. KoTpoBOouHYI0 0a3y NpUHATH paBHOW 365 ITHSM.

7. 90-nHEBHBIN Aemo3uTHBIN cepTudukaT HOMHHAIOM $100 ThIC., BBIMYIICHHBIH OaHKOM C
MPOLIEHTHBIM J0X0J0M 8% TOJOBBIX, B HACTOSALIMI MOMEHT mpojaercs OeHeduumapom (wiu
neaenToM) mo mene $ 105 000. OcraTouHblii CPOK 70 €ro MOTAIICHUS COCTaBiseT 63 JIHS.
Omnpenenure JOXOIHOCTD IECCHOHAPHS 32 TICPUOJT BIAJICHUS CEPTH(PHKATOM B CITydae ero MOKYIKH.

8. MeHemxkep MO HMHBECTUIMSM 3aHMMAETCSl COCTABICHHEM MOpTQens UeHHbIX Oymar c
(UKCUPOBAaHHBIM JOXOJOM. B HacTrosmuii MOMEHT OH paccMaTpHUBaeT LEIeco00pa3HOCTh
pa3MernieHus: Ha 6aHKOBCKOM jierio3ute | MutH. py0. Ha Tpu Mecsna noj 8% roaoseix. Kakas cymma
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MOJIy4acTCs B BUJC NPOLICHTA 10 JAHHOMY ,Z[GHO3I/ITy?

9. 91-mHeBHBIN BeKcenb pa3MEIIEH Ha IMEPBHYHOM pbIHKE 1O 1ieHe 80% oT HoMuHaua.
PaccunTaiiTe ero HOMUHAIBHYIO JOXOMAHOCTD (K IMOTAIICHHIO ), IIPUHSB TOJ paBHBIM 365 THSM.

4. IIpyHATHE HHBECTHLHHOHHBIX PelieHHii HA 0OCHOBE MO/IeJIU OLIEHKH /I0JITOCPOYHbIX AKTHBOB
(CAPM)
YueOHbIe BONPOCHI:
1. 1. Mopaenb oneHkH 10arocpodHbix akTuBoB (CAPM).
2. Ouenka 3()(peKTUBHOCTH M PUCKA HHBECTHIIMOHHBIX IPOEKTOB.
3. MuBecTHIMOHHAS MOJIUTHKA KOMITAHHH.

3aoauu, mecmul, ynpaxcHeHus

1. be3puckoBasi cTaBka IMpOIIEHTa B HacToslee Bpemsi cocTaBisieT 6%, a pbhIHOYHAA
noxonHoctb — 11%. PaccMoTpuM HMHBECTHIIMOHHBIE HMHCTPYMEHTBI, XapaKTepu3yembie
CIICTYIOIIMMY 3HAYSCHUSMU TIOKa3aTels «0eTay:

WHBeCcTUIIMOHHBIN HHCTPYMEHT dakTop «OeTan
AA 2,50

bb 1,20

BB 1,00

IT -0,50

AN 0,00

1) Kakoii W3 MHCTPYMEHTOB HamOOJiee PHUCKOBAHHBINH, KaKOH HaMMEHEEe PHCKOBAHHBIN? 2)
Ucnons3yiite CAPM (¢dhopMyny OLEHKH JOXOAHOCTH aKTHBOB) JUI OIpenesieHus TpeOdyemoin
HOPMBI JIOXOJJHOCTH MO KaXJIOMy M3 MHCTpyMeHTOB. 3) Kakue BBIBOJBI O pHCKE U TpeOyeMoii
JIOXOJTHOCTH MOKHO CJI€JIaTh Ha OCHOBAHUU OTBETOB Ha MPEABIAYIINE BOIIPOCHI?

2. IlpennonoxumM, 4To KOMIAHMs, y KOTOPOH HaxoauTcs B oOpameHuu 10 MIIH. axiuid,
HaMepeBaeTcsl JOMOJHUTEIbHO BBITYCTUTh | MIIH. aKkIMid, NPEUIOKUB MPaBO UX MPHOOpPETEHUs
akunoHepaM. [loanucHas 1eHa MO «IpaBaM» COCTaBUT 26 NOJIJI., a TEKYIIUH PHIHOYHBIA Kypc
akuuu paBeH 32 mosur. Onpenenutsh: 1) CKONBKO «IpaBy» moTpedyercs Ui NPUOOPETeHUs! OJHON
aKI[MH HOBOT'O BBIMYCKa; 2) KaKOBA CTOMMOCTH OJIHOTO «IIpaBa?

3. dakTophl «OeTa» MEHHBIX OyMar CIeIyIomue:

Ilennas 6ymara dakrtop «oeTa»
A 1,3

B 0,75

C -0,95

a) BBIUMCIUTH NPUOIM3UTENILHOE M3MEHEHHE JTOXOJAHOCTH KaXKIOW U3 IIEHHBIX Oymar, eciu
PBIHOYHAs HOpMa JOXOJHOCTH B CIEyIOIIEM Ileproje Bo3pacteT Ha 10%);

0) BBIUMCIUTH MPUOTU3UTENbHBIE MU3MEHEHHS] JOXOJHOCTH KaXKIOW aKLWHU, €CIH PhIHOYHAS
HOpMa J0XOJHOCTHU B CJIIEAYIOIEM NIEPUOAE CHU3HUTCA Ha 5%);

B) IPOPAaH)KUPOBATh LIEHHblE Oymaru mo ypoBHIO pucka. Kakas u3 1neHHbIx Oymar Oyner
MPUHOCUTH HAUOOJIBIINI JOXO B YCIOBHSIX 5KOHOMUYECKOT0 criaga?

[TpriMeyaHue: OTpULIATENIbHOE 3HAYEHHE «OeTa» BCTPEYaeTCsl PeIKO U MPUHAJIEKUT LIEHHBIM
Oymaram, Kypchl KOTOPBIX MEHSIOTCSI B HAallPaBJICHUH, IIPOTUBOIIOIOKHOM JIBH)KEHHUIO PhIHKA.

4. KakoBbI 3aTpPaThl KOMIIAHHUHU 110 TPUBJICYCHHUIO KallMTajia, €CJINU 40% ce (I)I/IHaHCOB COCTaBJIACT
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OE3pUCKOBBIN JONT (KpeAUT MOJydeH moj Oe3puckoByto cTaBky 10%), oxumaemas pbIHOYHAS
noxoaHocTh paBHa 20%, a k03¢ dunuenT 6eTa akuuii KommaHuu cocrasiset 0,57

5. CoBOKymHas CTOMMOCTh OOBIKHOBCHHBIX aKIIMH KOMIIAHHHM cocTaBisieT $6 MiH., a
COBOKYITHasi CTOUMOCTh ee noira — $4 miuH. OUHAHCOBBIH MEHEKEp KOMIIAHWHM CUUTAET, 4TO
KodpdunmeHT O6era akuii B HacTOsIIEe BpeMs paBeH 1,5 u okujaeMasi ppIHOYHAS IIPEMHUS 38 PUCK
cocrasisieT 10%. be3puckoBas nporeHTHas cTaBka paBHa 8%.

a) KakoBa oxxuyaemast 1T0X0THOCTh aKIIMi KOMITAaHUHN?

0) KakoB koa(dduimenT Oera CymecTBYOIMNUX aKTUBOB KOMIIAHUH, €CITH JOMYCTUTh, YTO JIOJT
ABIISIETCA OE3PUCKOBBIM?

B) Beruncnure 3aTparsl koMIiaHuu 1o npusiedeHuro kanuraia u WACC.

r) Belumcnure craBKy —JUCKOHTHPOBAHHUS  JUJII  OLEHKH  CTOMMOCTH  PACIIUPEHUS
CYLIECTBYIOIIEr0 OM3HECa KOMITAHUU.

1) JlomycTuM, 4TO KOMITaHUS TUTAHUPYET U3MEHUThH CTPYKTYPY CBOMX aKTHUBOB, repeMecTrB $3
MJIH. U3 JOJTOBBIX 0053aTE€IbCTB B aKIIMOHEPHBIN KanuTail. Vi3MeHuTcs a1 npu 3ToM KodhUIrueHT
Oera aKIuii KOMIaHuu?

e) Kakumu 6bu1H OBl TOTIa 3aTpaThI 110 MPUBICUYCHUIO KanmuTaia?

) Ecnin koMmaHus BKJIABIBACT KAIMTA B IPYTYIO OTPACIh MPOMBIILICHHOCTH, KOA(DUITUEHT
6era KoTOpoii coctasinseT 1,2, kakoil Oyner TpedyeMast JOXOIHOCTh TAKMX MHBECTHIIMIA KOMIIAHUU?

6. Texymmit kypc akmuum AO «OxcnoneHTp» cocraBisieT 10 Teic. pyd. LleHa wucmonHeHuUs
koHTpakTa — 9,8 Thic. py0. Ecniu mpemus 3a ommmoH «xoiun» coctaBmwia 500 pyO. 3a akuuto,
paccuuTaiiTe BHYTPEHHIOIO CTOMMOCTb ONIMOHA HA OJIHY AaKIWI0 U BPEMEHHYIO CTOMMOCTD
onuuona Ha 300 akuui.

7. Kommanus umeer aBa nonpaszzieneHus — «A» u «by, Kaxaoe U3 KOTOPBIX UCIHOIb3YeT
3aemMHbIe cpenctBa Ha 30%, mpuBwmiernpoBaHHbie akuuu Ha 10%, octanbHOEe (DUHAHCHpPOBAHUE
OCYILIECTBIISIETCS 32 cueT COOCTBEHHOro KamuTana. Ha pelHKE ycTaHOBWIIACh CTaBKa MPOLEHTa Ha
3aeMHBIN KanuTaia Ha ypoBHE 15%, a cTaBka Hajora, yriadnBaeMoro kommnanuen, coctasisieT 40%.
JloXoa OT HpojAaxH aKIMi MOKeT AOCTUrHYTh 13%. dupma XoueT yCTaHOBUTH MHUHUMAJIbHBIN
YPOBEHb NMPHOBLTH ISl KXJIOTO IMOJPA3/ICICHUsI B 3aBUCUMOCTH OT €r0 PUCKA, YTO ONPENEITHT
CTOMMOCTH KanuTajia. Komnanus rmianupyer ucnoib3oBath it 3Toro moaens CAPM u Hanuia asa
noApa3AesieHusi, Il KOTOpPhIX HauOoyiee BeposiTHbIE 3HadeHUs «pakropa Oera»: 0,9 — s
nozapazaenenus «A» u 1,3 — nns noxgpasaenenus «b». bespuckosas craBka — 12%, oxunaeMas
pUObLIb OT PIHOYHOTO TIopTdenst — 17%.

Kakue 3HaueHus cpeHeil B3BEIIEHHOW HE0OXOAUMMOM HOPMbI PUOBLUTN Bl ObI OIIPEIEeTUIN
JUTSL 9TUX TIO/Ipa3ieNIeHnui?

5. Pemienusi mo CTPYKType KanuTajaa KOMIAHUH
YueOHbIC BONIPOCHI:
1. llena u cTpyKTypa Kanuraia KOMIIaHUU.
2. CpenHeB3BellleHHAs U TIpeIebHAs [IEHA KanuTania.
3. Teopuu CTpYKTYpHI KalmuTajia KOMITAaHHUH.
3aoauu, mecmot, ynpasrxcnenus

1. AknuoHepHas koMmmaHus A BblmycTuia Oeccpounble 12%-Hbple oOmuranuu Ha OOIIyIO
cymmy D = 10 min. nomnapos CIIIA nmo nomuuany. ExxeronHast BennuuHa oOmieid npuObUIM 3TON
KOMIIAaHUU (10 BBIIUIaTHl TPOLEHTOB IO OOJWramusM) COCTaBisieT M OyAeT COCTaBisATh B
nanbHelmem P = 6 muH. gomtapos CIIA.

Kowmnanus b, ananornynas Bo BcexX APYruxX OTHOIIEHUSX KOMIaHUM A, HE UMEET 3a€MHOTO
kanuTana. OxunaemMas JOXOJHOCTh €€ aKIIMOHepHOro KanuTasia pasHa g = 20%.

Ecnu BhImonHAIOTCS moiokeHus: Teopud MM B yCIOBHSIX COBEPILIEHHBIX PHIHKOB, KaKOBa
BEJIMYMHA OXHUJIA€MON JOXOJHOCTH aKIMi (I'e) KOMIIAHUH A, TIPU YCIOBHH, YTO B JIaHHBIH MOMEHT
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PBIHOYHAA CTOUMOCTD €€ JOJII'OBBIX 00513aTENILCTB COOTBCTCTBYCT HOMHHAJILHOM BeIUYHHE?

2. Komnanus A xapakTepHu3yeTcs ClIeIyIolel CTPYKTYpOil Kanurana:

HanmeHnoBaHue akTuBa PoIHOYHAas1 cTOMMOCTH AaKTHBA, $
OO6bikHOBeHHBIE akiu (E) 20 MIIH.
Honroseie ob6si3aTenberBa (14%-Hble
obmurarun) (D) 10 muH.
Oo6m1ast crouMocTh akTHBOB (V) 30 muH.

B HacTosimmii MOMEHT pPBIHOYHAS CTOMMOCTH OOJHMTAIMi KOMITAHMH COOTBETCTBYET HX
HOMUHAJIBHOM BenuuuHe. EjxeronHas mnpuObUTb KOMIIAHMM TIOCJIE€ BBIILJIATHI IPOLIEHTOB IO
obOiuramusM coctaBisier $4 MIH. W BCS pachnpeselisseTcs Cpeid aKIMOHEPOB B KauyecTBE
JHUBUJICHIOB.

KoMmnanusi IuraHupyeT JOINOJIHUTEIBHO BBINYCTUTh aKIWH Ha $5 MJIH. M HCIIOJNB30BaTh
MOJTyYEHHBIE CPEJICTBA JJIsl MOTAIICHUS JOJITOBBIX 0053aTEILCTB HA 3TY CYMMY.

Hcnone3ys mojoxeHuss teopun MM B yCIOBHSAX COBEPILIEHHBIX DPHIHKOB (0€3 HaJIOTOB,
OTEpPAlMOHHBIX 3aTpaT M 3aTpaT [0 BBITYCKY IEHHBIX OyMar), OIpEeACIIUTEe OXUIAEMYIO
JIOXOJIHOCTb aKIHii (I'g) U aKTUBOB (a) KOMITAHUU TTOCIIE U3MEHEHUS CTPYKTYPBI €€ KaruTania.

3. Komnanuu A u b gBnstoTCS MONMHOCTHIO UACHTUYHBIMU, 32 UCKIIFOUEHUEM TOJIBKO OJTHOTO
OOCTOSITENTLCTBA: KOMITAaHUS A SBJISCTCS HEJICBEPUKUPOBAHHOH, a B CTPYKType Kammrtaia
KOMIIaHUU b umeeTcst 3aeMHBIN KanuTan (B BUAE OecCpOUHBIX OOIUTalnii), ppIHOYHASI CTOMMOCTD
koToporo coctaBisieT Dy = $3 muth.

PriHOYHAs cTOMMOCTD akiuii komnanuu A paBHa Ea = $6 MIIH., a exeroaHas npuObUIb 10
BbIYECTA MPOLECHTOB Ui 0Oeux Kommanuii cocraBimser $1,2 muH. CraBka Hajora Ha JI0XOJ
KOMITAaHUH TpUHsTa B pazmepe T = 35%.

Ha ocHoBanuu Teopurt MM B yCIIOBUSIX HECOBEPIIEHHBIX PHIHKOB OMPEACIUTE PHIHOYHYIO
CTOUMOCTH akiuii kommanuu b (Eg).

4. U3ydyenune OalaHCOBBIX JAHHBIX KOMIAHUHM JIa€T CIEAYIOIIUE CBEJCHUSA: COBOKYITHBIC
aKTUBBI COCTABIAIOT 3,0 MITH. JTOJUL., IOJITOCPOYHBIE U KPATKOCPOYHBIE 00s13aTeNbcTBa — 2,2 MIIH.
JIOJIJT., BBIMYIIEHO TMPUBHICTUPOBAHHBIX akiuid Ha cymmy 0,4 muH. nomr, a takxke 100 000
OOBIKHOBEHHBIX aKIIHA.

Heo6xomumo ompenenuts: 1) KakoBa OamancoBas cTouMocTh onHOM akuuu? 2) O uyem
CBUJCTEIHCTBYET HECOBMACHINE HOMUHAIBHOM 1 0alaHCOBOM CTOMMOCTH akIuii? YKazatb Apyrue
Ba)XKHEHITNE BB CTOMMOCTH aKITHH.

5. PbIHOYHAsI CTOMMOCTh HEJIEBEPUKUPOBAHHON KOMITaHuM cocTtasisier Vi = $120 muH.
Kommnanus miaHupyeT myTeM BBINYCKa KOPIOPATUBHBIX oOnuramuii Ha cymmy D = $20 wmuH.
OCYILIECTBUTh MHBECTUIIMOHHBIA MPOEKT, YHUCTas IPUBEACHHAs CTOUMOCTh KOoToporo paBHa NPV =
$5 MutH., a 1ETOBOM PUCK COOTBETCTBYET JIEIOBOMY PUCKY CaMOWl KOMITaHHH.

Ha ocnoBanuu teopun MM B ycIOBHSIX HECOBEPLICHHBIX PHIHKOB OIMpPENEIUTE PHIHOYHYIO
CTOMMOCTh AKTHUBOB KOMIIAaHMM I10CJIE OCYLIECTBJIEHHWS MHBECTULMOHHOIO IIPOEKTAa, €CIIM CTaBKa
HaJora Ha JOXO0J KoMnaHuu cocrasisier T = 35%.

6. B HacrosmuMii MOMEHT OJIHA YETBEpPTh KalUTala JIEBEPUDKUPOBAHHOM KOMIAHUU A
MpeJCTaBIsAeT cCOOO0M 3aeMHBIN KanuTal, OKuAaeMas I0X0IHOCTh KOoToporo paBHa 12%.

Komnanus b sBisieTcss HeneBepuI)KUPOBAHHON U MIEHTUYHOM BO BCEX JIPYTUX OTHOLIECHUAX
koMmanuu A. OxunaeMas JOXOIHOCTb €€ aKLIMOHEPHOT'0 KanuTaua COOTBETCTBYET 18%.

Hcnons3ys teopuro MM B yCIIOBHSIX COBEPIIEHHOI'O PBIHKA, OMNPEIEIUTE OXKUIAAEMYIO
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TOXOOHOCTH aKIMl KOMITAaHUU A.

7. B Hacrosmmii MOMEHT OJjHa Y€TBEPTHb KalMTaja JIEBEPUIKUPOBAHHON KOMIAHMM A
MPEACTABIISAET COOO0M 3aeMHBIN KalmuTall, O’KU1aeMast TOXOJHOCTh KOTOporo paBHa 12%.

Kommnanus b sBisieTcss HeneBepuI)KUPOBAHHON U UIEHTUYHOU BO BCEX JAPYTUX OTHOLICHUAX
komnanuu A. OxugaeMast JOXOJHOCTh €€ aKIIMOHEPHOI0 KaluTaia COOTBETCTBYET 18%.

[IpunuMas Bo BHUMaHue Teoputo MM B yCIOBUSAX HECOBEPIICHHBIX PHIHKOB U UCIOJb3Ys
cTaBKy Hajora Ha puoOsLIs T = 20%, onpenenure 0KUIaeMyI0 JOXOAHOCTh aKIIUA KOMITAaHHH A.

8. Oxugaemas TOXOJAHOCTh aKTHBOB JIEBEPHUIKMPOBAHHON KOMITAHMM COCTaBIsItOT 18%, a
COOTHOILIEHHE 3aEMHOT0 KamuTaja M akinuoHepHoro paBHo 1/2. CraBka Hajora Ha HpUOBLIb
coctabisieT 20%.

Ecin koMIaHusi COKpAaTUT COOTHOIIEHWUE 3a€MHOT0 WM aKIMOHEpPHOro Kamurtana jao 1/3,
KaKo# OyJeT oujaaeMasi JOXOJHOCTh aKTUBOB 3TOW KOMIIAHUHU B COOTBETCTBUU C Teopueir MM?

9. bastanc AO xapakTepusyeTcs CIeAYIOMNUMH TaHHBIMU:

AKTHUB Cymma, [Taccus Cymma,
TBIC. PYO. TBIC. PYO.

OCHOBHBIE Cpe/ICTBA 20000 YcraBHbIl HOHTT 25000
HemarepuanbHbie Pacudets! 1o orare
AKTHBBI 7000 Tpyna 8000
[Ipou3BoICTBEHHBIS JlosrocpovHbie 3aiiMBbI 5000
3arachl 4000
Pacuetsl ¢ yuacTHUKaMH 10000 Kparkocpounsie KpPEIUTHI 7000
PacuerHsrit cuet 4000 |Oanka

Hror Gananca 45000 Hror Oamanca 45000

AO Beimyctuiio 500 obnuramuit HomuHaioMm 10 TeIc. pyO. (CT. «IOJITOCPOUHBIE 3aMBIY,
TaCcCHUB).

Omnpenenutb 06€CIIEYeHHOCTh OOIUTAINI aKTUBAMH.

6. Pemienusi mo BbIILIaTE TUBH/IEHI0B
YueOHble BONPOCHI:
1. VYmpaBneHue cOOCTBEHHBIM KalMTAaIOM KOMITaHUH.
2. Perrenus mo TUBUICHTHOM IMOJIMTHKE U HEPACTIPEACICHHON TPHOBLITH.
3. duHaHCOBOE MJIAHUPOBAHHUE U TPOTHO3UPOBAHUE.

3aoauu, mecmol, ynpasrxcnenus

1. ®upma nmiuaHUpyeT, YTO B CIEAYIOIIEM Toay ee MpuObLIb cocTaBUT 10 MIH A0, elme
yepe3 rox — 12 MiH. gomn. B HacTosee BpeMs HOpMa 4YHCTOM peHTabenbHOCTH paBHA 5% u
MperoiaraeTcs, 4To B TE€UEHHE IBYX CIEAYIOIIMX JIET OHa OCTaHETCs Ha TOM ke ypoBHe. B
obpamienue BbimymeHo 200 000 OOBIKHOBEHHBIX akKIMii, a uepe3 rox (Qupma IUIAHHPYET
smutupoBats emnie 10 000 aknuii. B Buge auBuaeHaa BeimutaunBanock 40% mpuOBLIN; CYUTAETCH,
YTO TaK U OCTaHETCs B OyIyIIeM.

Paccunrath: a) olleHKY 4MCTOM MpUOBLIN 3a J1Ba CIAEAYIONINX rojia; 0) MPOrHO3HbIE BETUYMHbI
JUBUCH/IA 32 JIBa CIENYIOUIMX T'0Ja; B) OKUIAEMBI KypC aKLMH Ha KOHEI ABYX CIEAYIOLIUX JIET
(nmoxazarens P/E paBen 11).
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2. Okupgaercs, 4yTo Kaxaas u3 akuui ¢ nmokaszarenem P/E, paBubiM 12, mpuneceT 4 momut. depes
3 roga; yTo Ha aKUMIO OyIeT BBIJIAYEH AWBHIEHZ | 1OJII. HAa KOHEL Tpex OMKaWIMX JeT.
Ucnons3yiite Mopens mnpuBeaeHHor croumoctd ¢ 10% cTaBkoM JAMCKOHTUPOBAHMS —Jis
BBIUMCIICHHS CIIPaBEAJIMBOTO Kypca aKIUH, Mperoaras, 4To ee nokaszareiab P/E B Teuenue Bcero
BPEMECHH HEU3MCHCH.

3. Ycrapusiii kanutan [TAO cocranser 10 muH. py6. Ha 3Ty cyMMy ObLTH BBITYIIIEHBI aKITUH
HOMUHANBHOW cTtouMocThio 1000 py0. xaxknmas. M3 HMX npuBWIErHpOBaHHBIX akuuid — 15%,
00bIKHOBEHHBIX — 85%. B 2021 r. AO nmony4mio 4ucTyroo npuObuib, paBHyro 30 MiH. pyo., u3
koTopoit 50% ObLIO HampaBiIeHO Ha BBHIILIATY AUBUACHIIOB, 5 MIH. pyO. BBIIJIAYEHO B KauecTBe
JTUBUICHIOB 110 TNPUBWICTUPOBAHHBIM aKIMSAM, OCTajdbHAs 4YacTh HaIpaBJieHA HA BBHIUIATY
JUBUJICHJIOB TI0 OOBIKHOBEHHBIM akiusaM. B 2022 r. nmpuObuib coctaBuiia 35 MiH. py0. u Oblia
pacmpesenieHa CleaylImmMM o0pa3oM: 6 MIH. pyd. — Ha BBIUIATY JUBHICHAOB IO
MIPUBWJIETUPOBAHHBIM aKkiusiM; 12 MiH. py0. — 10 OOBIKHOBEHHBIM akuusMm. OcTajabHas 4acTb
npuOBLIH OBbLTa PENHBECTHPOBAHA B IIPOU3BOCTBO.

Onpenenutb Kypc ¥ PIHOYHYIO CTOUMOCTh OOBIKHOBEHHOH akiimu AO Ha koHer| 2021 r. u
2022 r. Ccynnsriii 6ankoBckuid npoueHT — 15% u 20% 1o rogam cOOTBETCTBEHHO.

4. AKuy KOMITaHUM Ha JaHHBIA MOMEHT mpoaatorcs 1o 40 nosi. 3a akuuto. Komnanus umeer
B oOpamenun 1 200 000 akiuii.

Kak moBiaMsOT Ha KOJMYECTBO aKLMi B OOpaIleHUH M LIEHY OJHOM aKIUM CIleayroline
MeponpusTHs: a) Bblmara 15% muBuaennoB B Gpopme akiuii; 06) ApoOiieHne akiuii B OTHOIICHUH 4
: 3; B) YKpyIHEHUE aKuuii B oTHOIeHuu 1:3?

5. ®dupmMa MIaTUT 0 CBOMM OOBIKHOBEHHBIM aKIUSIM JTUBUJICH]T B pa3Mepe 4 J0J1., Ha aKIHIo.
1) Ecnu koMmaHus TUTAaHUPYET YBEJIMYMBATH JAUBUACHABI C TEMIIOM 5% B roj B TECYCHHE BCETO
BpEMEHH B OyIylleM, TO KakoB OyneT pasmep nuBuiaeHaoB uepe3 10 metr? 2) Ecam yepes 5 et
JTUBUJICH/IBI KOMIIAHUU OXHUJAIOTCS B paszmepe 5,87 101, KaKOB €XEroJHBIM TeMN pocTa
IUBUIEHIOB?

6. Kommanus B TeueHue MOCJICAHETO0 BPEMCHHU BbITIJIaYMBaJIa CKCTOAHBIC TUBUACH/BI B CYMMC
4 nonn. Ha akuuro. JloXoa Ha aKIMIO 3a ATOT K€ Mepuoj cocTaBisul 8 nomn. Tpebyemas craBka
JOXOJHOCTH MO aKLUAM C aHAIOTWYHOM cTeneHbto pucka paBHa 11%. Oxxugaercs, YTo AMBUICH]
OyZeT pacTH ¢ HOCTOSTHHBIM TeMIIOM 6% B TOJ.

Ornpeenure COOTHOIIEHUE «II€HA—T0XO0» JJIS aKIIUHA KOMITAaHHUH.

7. llepen BbIMIaTONM AMBUAECHIOB B (opMe NPEIOCTAaBIEHUS aKIMOHEpaM aKIMi HOBOTO
BBIIyCKa (peKanuTaau3alreil) KOMIIaHus UMesa CIeAYIOUIYI0 CTPYKTYpY KaluTana:

Kanuran Cymwma (B mom. CIIA)
OOBIKHOBEHHBIE AKITHH:
4 000 000 wT. c HOMMHAIOM 5 OJLI. 2 000000
OrurayeHHBINA KalmuTa 1 000000
Hepacnpenenennas npuObuib 7 000000
Hroro 10 000000

Jloxoxa no akuusiM paBeH 5%, uto coorBeTcTBYeT cToMMOCTH 20 000 JOTIOTHUTENBHBIX aKIIUM.
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PerHOuHAas cToumocTh akiuu cocraBisier 40 gomn. Takum oOpasoM, Ha Kaxaple 20 akmwii
AKIIMOHEPHI MOTYT MOJYYUTh OJHY JOMOTHUTEIHHYIO.

Paccuuraiite: a) cymMMy, aKKyMyJIHMpOBaHHYIO Ha cYeTe OOBIKHOBEHHBIX aKIMi Tmocie
pekanuTaiu3anuu; 0) CyMMy IO CYETY OIUIAYEHHOTr0 KalluTaja; B) CyMMY IO CUETY, OTPaXaroleMy
HepacnpeaeIeHHYIO MPUObLUIb; ) CYMMY KalKuTajla KOMIIAHUU MTOCIIE peKauTaIn3aluu.

8. MamuHocTpouTenbHas KOPHopalus ClIelyeT OCTaTOUYHON NTUBHUICHIHON nonuThke. Gupma
npeznoiaraeT NpoGpUHAHCHPOBATH 3a CUET YMCTOM MPUOBUIA MPOEKTHI CTOUMOCTBIO 2,5 MIIH. pyo.;
3,5 muH. py0.; 4 muH. py0. DddexTuBHbIil GuHAHCOBBIN pblyar uist ¢upmbl paBeH 60%. YV
akionepoB Ha pykax 800 000 akiuii kommanuu. [IpuObulb KOMIAHUM K pacnpeneneHuo — 16
MJIH. pyO.

Heo6xomumo onpeaenuTh TUBUACH]T HA aKIIHIO.

9. LleneBoit KO3 GHUIMEHT BHITLIATHI AUBUACHAOB sl GupMbI paBeH 0,65, KOPPEKTUPYIOIINMA
koa¢ddunuent pasen 0,62. B mpouuiom roay Obut BbltutaueH auBuieHA B pazmepe 600 py6. Ha
akuuio. OxumaaeTcs, 4To NpuObLIb HAa OJHY MPOCTYIO akiuio coctaBuT 1800 pyo.

KaxoB nporuo3 ypoBHsI IUBHUIEH/A, IOJy4YEHHOTO 110 Mojenu JIuntuepa?

7. B3auMocBsI3b HHBECTHIIHOHHBIX PelleHHil U peleHnii Mo (PMHAHCHPOBAHUIO
YueOHbIe BONPOCHI:
1. Crparernyeckoe, 10IrOCPOYHOE U KPATKOCPOUHOE (PUHAHCOBOE IITAHUPOBAHUE.
2. MeTtozapl MPOTHO3UPOBAHUS OCHOBHBIX (PMHAHCOBBIX MOKA3aTEJICH.
3. Conepxanue (PMHAHCOBO-UHBECTHIIMOHHOTO IPOIIEcca.

3aoauu, mecmul, ynpasrxcuenus

1. Komnanun HeoOXouMo yBENIUYUTH 00beM cBoero obopoTHoro kanutana Ha 10 000 momt.
VY Hee ecTh TpH aTbTEPHATUBHBIX BUAA PUHAHCHPOBAHUS:

a) BOCITIOJIB30BAThCA KOMMCp'—IeCKI/IM erI[I/ITOM, OTKa3aBIIIUCh OT CKHIKU, HpeI[OCTaBHHeMOﬁ
Ha ycnoBusx «3/10, uucteie 30»;

0) B3iITH ccyny B Oanke mona 15% (3To morpebyer OT KoMmaHuM mojjepxkanus 12%
pPE3epBHOIO OCTATKA);

B) SMUTUPOBaTh KOMMEpYECKHIl Bekcenb co cTaBkod 12%. W3nepkku, cBsizaHHBIE C
pasmemennem, coctaBat 100 moi. 3a Kakasie 6 MecsIeB.

[Ipeanonaras, yto ¢upma mpeamowra Obl Oojiee rHOKoe (UHAHCUPOBAHWE, W 3HAs, YTO
JIOTIOJIHUTENbHBIE M3AEPKKU TNPUOOpPETeHUs] ATOM THOKOCTH cocTaBAT He Oonee 2% B rOA,
OTIpeJIeNINTE, KAKYI0 U3 aJIbTepHATUB ClleyeT U30paTh KOMIIAHUH.

2. AO peummsio mpuoOpecTd HOBOE OOOPYJIOBAaHME CTOMMOCTBIO 12 MiIH py0. AHamu3
MPOEKTa TOKa3aJ, YTO OH MOXKET ObITh NMpoduHaHCHpPOBaH Ha 25% 3a CYET JONOTHUTEIHHOU
SMHCCUU aKIMiA M Ha 75% 3a cueT 3aeMHOro kamnutana. CpeaHss cTaBka Mo kpeauty — 8%, a
aKIIMOHEPHI TPEOYIOT TOXOIHOCTh Ha ypoBHE 12%.

Onpenenuth, Kakoil OHKHA OBITh JOXOJHOCTH NMPOEKTa B MPOLIEHTaX K CyMME, YTOObI
YIIOBJIETBOPUTH BCEX WHBECTOPOB.

3. CpaBHUTH 3P PeKTUBHOCTH (PUHAHCUPOBAHUS aKTHUBA MPH CIAEAYIOLUINX YCIOBUSIX:
CTOMMOCTB akTHBa — 60 ThIC. yCII. €11.;
CPOK 3KCILUTyaTalluy aKkTUBa — 5 JIET;
ABAHCOBBIN JIM3UHIOBBIN IUIATEX NPELYCMOTPEH B cymMMe 5% M COCTaBISET 3 ThIC. YCII.
en.;
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PETYISPHBIN TU3WHTOBBIN IIATEXK MPeIycMOTpeH B cymme 30 ThIC. YCII. €1. B TOJ;

JUKBHJIAIMOHHAS CTOMMOCTD aKTHBA TIOCJIC TIPEIYCMOTPEHHOTO CPOKA €0 MCIIOIh30BAHUS
nporHo3upyercs B cymme 10 ThIC. yci. en.

Cragka Hajora Ha ipuobLTE — 20%;

CpeIHsisl CTaBKa MPOIICHTA IO JIOJITOCPOYHOMY OAHKOBCKOMY KpeauTy coctaBisieT 15% B
roj.

4. CroumMocTh craBaeMoro B u3uHT obopynoBanus 11 000 teic. py6. Cpok nusunra — 4 roja
(saBapp 2019 r. — nekabpp 2022 r.) HopmMa aMOpTH3allMOHHBIX OTYMCICHUN Ha TIOJHOE
BoccTaHoBJeHHe o0opyaoBanus — 10%, ronossix. [IpolieHTHAs cTaBKa MO MPHUBJIEKAEMOMY JUIS
COBEPILICHUS TU3UHTOBOM caenku kpeauty — 10% romoBbeix. CorinacoBaHHBIM MPOLIEHT KOMHCCHHU
nmo JnusuHry — 4% ronoBbix. KamuTanbHbIi peMOHT 000pYIOBaHMS, €ro TEXHUYECKOE
00CITy’)KUBAaHHE OCYIIECTBISIET JIM3MHIONONyYaTeb. JIM3MHromaTenb OKAa3bIBACT I0JIb30BATEIIO
HEKOTOpPBIE JOTOJIHUTENbHBIE YCIYTH, PACXObI IO KOTOPHIM COCTABIISIOT:

* KOMaHJMPOBOYHBIE PacxXo/bl paOOTHUKOB JU3UHTOAATENs —3.2 ThIC. pYO.;

* pacxoabl MO OKAa3aHUI0 IOPUAWYECKUX KOHCYJIbTAIMM, CBSI3aHHBIX C 3aKIIOUYEHUEM
JU3UHTOBBIX COTJIAICHUN — 3 THIC. PYO.;

* pacxoipl JIM3WHTOAATENS Ha MPOBEACHUE KOHCYJIBTAIMHA M0 SKCIUTyaTaluyd 000pyJI0BaHUs,
BKJIIOYAsl OpraHU3aUI0 IPOOHBIX UCIIBITAHUNA — 5 ThIC. PYO.

BhITuiatel TU3MHTOBBIX B3HOCOB MPOM3BOAATCSA €XKETOIHO paBHBIMU A0JsAMHU. CoramieHuem
MPEIYCMOTPEHO, YTO IMOCe OKOHYAHUS CPOKa JIM3WHTA JM3UHTOINOIydaTellb TpuoOpeTaeT 00beKT
JU3MHTa B COOCTBEHHOCTh HCXOJS M3 €ro OCTaTOyHOW cromMmocTH. Pa3mep craBku Hajora Ha
no0aBieHHYIO cTouMOCTh — 20%.

[Ipemiaraercss  paccuMTaTh CPEJHETOJIOBYIH0 CTOMMOCTb  OOOpYAOBaHMS U pa3mep
aMOPTH3aLMU, KOTOpBI OyJeT HAa4yuCIeH Ha CPOK apeH/bl; pa3Mep JIM3WHTOBBIX IUIATEXKEH;
OCTaTOYHYIO CTOMMOCTb 000pY/I0BaHHUs; COCTAaBUTh I'pa UK BBINJIAT JU3UHIOBBIX B3HOCOB.

5. Ilo craenyromuM HUCXOAHBIM JaHHBIM OIEHUTE II€JI€CO00PAa3HOCTh  MPUHSTUS
MHBECTUIIMOHHOTO IPOEKTA IT0 METOlY YACTON IPUBEAECHHON CTONMOCTH:

[TepBoHavabHBIE 3aTPaTHl HA MPOEKT, MITH. PYO. 3,5
CpoK >KHM3HM ITPOEKTA, TOABI 3,0
Exeroanbie aMOpTU3aIIMOHHBIE OTUYMCIICHUS, MJTH. PYO. 1,3
CraBka Hanora Ha IpuoObUIb, % 20,0
CpenHeB3BelIeHHAs IIEHA KalUTala ¢ Y9eTOM PHCKa

1 UHQIISIIMOHHON npemu, % 45,0

HOCTYHJ'IGHI/ISI 1 3aTPaThl B ICHAX 0a30BOro rnepuoaa, MJIH. pY6

I'on ITocTymnenus 3arpatsl
1-i1 4 2

2-i 4 2

3-i 6 3
IIporuo3upyemslii ypoBeHb HHGIALUH, %o

I'on IToctymenus 3arpatsl
1-i1 25 20

2-i 20 18

3-i 18 18
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6. ®upma MIaHUPYET WHBECTUPOBATh B OCHOBHBIC (poHIbI 60 miH. py0. lleHa MCTOYHMKOB
¢bunancupoBanus coctabisger 10%. PaccmaTpuBaroTcst 4eThIpe albTePHATUBHBIX MHBECTHUIIMOHHBIX
IIPOEKTA CO CIEAYIOLIMMH MOTOKaMH IJIATEXKEH.

ITepBoHAYATLHbIE JleHexHbIe TOCTYIUICHUS, MITH. PYO0.
[Tpoexr UHBECTUIINHY, . " . .
MJIH. pYyO. 1-it ron 2-1i Tox 3-ii ron 4-11 ron
A -35 11 16 18 17
b -25 9 13 17 10
B -45 17 20 20 20
r -20 9 10 11 11

Heo0xoImuMo cOCTaBUTh ONTUMAIBHBIN IUIAH pa3MEIICHUsT WHBECTHUIMI Ha OCHOBE pacuera
yuctoi npuseneHHol croumocTtd (NPV) n unnekca penradensHoctu (Pl) n onpenenuts crpaTeruto
WHBECTUPOBAHUS.

7. PYyKOBOACTBO KOMIIAHMHM pPAacCMaTPHUBAET BO3MOKHOCTH BBIMYCKAa MPOAYKIIMH HOBOTO
accopTuMeHTa. 1o noTpedyer uuBectunnii B pazmepe 500 000 most. Ha mepBom 3tane u eme 700
000 momn. mo WcTeYeHWM MepBoro roja. Yepes nBa roja mocie Hayajla peaiu3aluu MpPOEeKTa
OKHMJIAI0TCS ACHEXXHBIE MOCTyIieHus B pazmepe 250 000 momt., Ha tpetuit rogq — 350000 mos.,
yepes yerbipe roga — 450 000 qosw., a 3atem — 480 000 mos.

1) Ecin MuHuManbHas cTaBKa JOXOAHOCTH paBHa 15%, kakoBa 4ucCTasl NpUBEICHHAS
CTOMMOCTh TIpoekTa? MoskHo nu cuutaTh ero npuemsiembiM? 2) KakoBa IRR mpoekra? 3) Uto
IIPOU30MIET, eciiy TpeOyeMmas MUHUMAalbHas CTaBKa I0XOAHOCTH OyneT paBHa 7,5%7?

8. Ha mpennpusituu OCYIIECTBIEHbI PEKOHCTPYKLIMS M TEXHUYECKOE INEPEBOOPYKEHHE
MIPOM3BOJICTBA, HAa MPOBEAECHUE KOTOPBIX OBUIO M3pacxoJloBaHO 5 MIH. py0. B pesynbraTte 3Toro
JICHEKHBIE ITOCTYIUICHHS 33 PACYETHBIN NEPHOJ IO F0JIaM COCTaBHIIN:

Ton CyMmMa JIeHeXHBIX MOCTYTIIICHHH,
M. pyO0.

1-it 1,2

2-i 1,8

3-i 2,0

4-i 2,5

5-i 1,5

CraBka auckonta paBHa 20%.
TpeOyeTcst onmpeneanuTh CPOK OKYITaeMOCTH C UCTIOJIb30BAHUEM PA3TUYHBIX METOJIOB.

8. DKOHOMHYeCKHE BHITOAbI U H3IEPKKH CAUSTHUT
YueOHbIC BONPOCHI:
1. Cauguus " IOorIoIeHrsa KOMIaHuil. BUabl ciusiHui.
2. OUHAHCOBBIN aHAIHN3 CIUSHHUS KOMIIAHUH.
3. Dddext cuneprun (oneparoHHbIHN, YIIpaBIeHYECKUNA, (MHAHCOBHIH).

3aoauu, mecmul, ynparsxcHeHus

1. Komnanust «A» paccMaTpuBaeT BO3MOXKHOCTb MOTJIONMIEHHUsT komnanuu «By. Croumoctu
3THX OTIAC/BHBIX KOMITaHU# paBHbI cooTBeTcTBeHHO $20 MitH. U $10 mun. Ilo oreHke KOMIaHUK
«Ay, TIOTIIOIIEHNE MPHUBEAET K COKPAIIEHUI0 PacXoJ0B HAa MApKETHHT U OOIIee yIpaBlieHHUE Ha
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$500 TBIC. B TOJ] B TEUCHHE HEOTPAaHHYSHHOTO TIEPHO/ia BpEMEHH (II0CIIE YIUIAThl HAJIOTOB).

Kommanus «A» MOXeT KynuTh KoMnanuto «By» 3a 14 MiiH. ¢ omatoii B I€HE)KHOU dopme,
b0 TMpeaTokKuTh B 0oOMeH Ha akiuu kommanuu B 50% cBoux coOcTBeHHBIX akiuil. Ecim
anbTEpHATUBHBIEC U3AEPKKU paBHbI 10%, TO:

a) KakoB pazmep BbIT0JIbI JAHHOTO MOTJIOIICHUS?

0) KakoBbl u3JEp>KKMU MOTJIOIIEHHUS, €CJIM OHO OCYHIECTBIIETCS C OIIATOW B JCHEKHOM
dbopme?

B) KakoBbI u37iepkKu B cirydae 0OMeHa akusIMu?

r) KakoBa 4yucras npuBeneHHass CTOMMOCTb CHEJIKH IIPU YCIOBUHM OIUIATHI B JIEHEKHOM
dhopme?

n) Uemy paBHa 4ucTas NPUBEICHHAs CTOUMOCTb CIEJIKHU IIPU IOMJIOIIEHUU IIyTeM OOMeEHa
aKuIMu?

2. Komnanus «X», npuHaaiexamas K CeKTOpy O0OCIyKHUBaHUsS, pacCCMATPUBAET MOKYIKY
KOMIIAaHUM «Y» M3 TOrO K€ CEKTOpa B LENAX JIOCTHKEHUS HAJbHEHIIEro pocTa W IOJyYEHUs
Oonpmnx npuoObUIel. Bbl Kak (MHAHCOBBIM MEHeKep KOMITaHUH «X pacrojiaraeTe ClIeayoIIMH
JAHHBIMU:

Kovmnanus «X» Kovmnanus «Y»
[TpubbLIb Ha akIwio, $ 5,0 15
[Tnanupyemble TUBHUICHABI HA AKITHIO, $ 3,0 0,8
Teky1ast ppIHOYHASE CTOUMOCTD aKIHu, $ 90,0 20,0
Tekymiee KOJIMUECTBO aKIUH, IIT. 1 miH. 600 TBIC.

JlanbHeliue ucciepoBaHus MpUBOAAT Bac k BBIBOLY O TOM, 4TO B KOMHIAHUU «Y» B
OyayIIeM eXEeroJHO OXHIACTCS MOCTOSIHHBIA POCT IUBUACHAOB W mpudbum Ha 6%. [locne
MOTJIOIIEHUST KOMIIAaHUM «Y» 3TOT pocT yBenuuurcs 10 8% B roa 0e3 Kakux-i1ubo
JIOTIOJIHUTEbHBIX UHBECTULIMN WJIM U3MEHEHUSX B YPOBHE OIEPAIlMOHHOTO PUCKA.

a) OnpenenuTe, HACKOJIBKO BO3PACTET CTOMMOCTh KOMITAHUH «Y ) MOCIIE TOTJIOIEHHS.

6) KakoBbl pa3Mmepbl BBITOJBl WJIM TOTEPh I aKUUOHEPOB OOEWX KOMIIaHUH IOcIe
MIOTJIOLICHUS, TIpe/oiaras, 4YTo MOKYyIKa OCYHIECTBIsIeTCs B AeHexXHOU (opme: $25 3a xaxmyro
aKIUI0 KOMIAHUH «Y »?

B) KakoBbl pa3Mepbl BBIFOJBl WJIHM MOTEPh A AKIMOHEPOB OOEMX KOMIAHMU Iocie
MOTJIOLIEHUS, TIPEoaras, YTo MOKyIKa OCyIIECTBISIETCS IyTeM 0oOMeHa OJHOM aKIIMK KOMITaHUU
«X» 3a KaX/ble TPU aKLMU KOMIaHUU «Y »?

r) KakoBbl pa3mepsl BBITOABI WM TMOTEPHh I AKLHUOHEPOB O00EMX KOMIAHWWA mocie
MIOTJIOIIEHUS, €CTIH MPEAIONIOKUTh, UTO 0XKUJAEMbIH pOCT MPUOBLIN U TUBUACHIOB KOMIAHUU «Y»
HE MpOoU30MIeT (IIpH MOKYIKe MyTeM oOMeHa OHOW aKLMU KOMITAHUU «X» 3a KaXKIble TPU aKIUU
KOMITaHUU «Y»)?

IIpuMepHbIe TeMBbI KypPCOBBIX padoT

Poib pmHAHCOBOTO MEHEPKMEHTA B YCIOBUSX POCCHICKOTO IPEAPUHIMATEIIHCTBA.
®duHaHCOBas NOJIUTHUKA KOMITAHUH.
Byxranrepckuii 6anaHc kak oTpakeHne (PMHAHCOBBIX PEIICHUM
Bnusinue ynpaBieHUECKUX pelieHUH Ha PHIHOYHYIO CTOMMOCTh KOMIIaHHH.
Texunueckuil 1 pyHAaMEHTaIbHBIA aHAIN3 B PUHAHCOBOM MEHEKMEHTE.
CTpyKTypa U CTOUMOCTH KalnuTana KOMIIaHUH.
WHBecTHIIMOHHAS TIOUTHKA KOMITAHUH.
Hcnonb3oBaHue MOJEIM OLEHKU JIOJTOCPOYHBIX AaKTHBOB B LENAX IPHPOCTA
aKIMOHEPHOTO KaIUTalla KOMITAHHH.

9. ApOutpaxHoe 11eH000pa30oBaHUe: CYIIIHOCTb, COACP)KaHUE U TCHJICHIIUU PA3BUTHUS.

10. [MopTdenpHOC MTHBECTHPOBAHHE.

11. OcobenHocTr 3PPEeKTUBHOTO YIPABICHNUS HHBECTULIMOHHBIMU IPOEKTAMHU.
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12.
13.

Onenka (PMHAHCOBBIX PUCKOB KOMIIAHHH.
OUHAHCOBBIM MEHEPKMEHT JJI1 MHCTUTYIIMOHAJIbHBIX UHBECTOPOB (Ha MpUMepe MaeBbIX,

HMHBCCTUIIMOHHBIX WJIN IICHCUOHHBIX CI)OHI[OB).

14.

HI/IBI/II[CHI[HaH IIOJIMTUKA U YBCIIMYCHUC 071arocOCTOSHUS COOCTBEHHUKOB (aKHI/IOHepOB)

KOMIIaHHH.

15.
16.
17.
18.
19.
20.
21.
22.
23.
24,
25.
26.
27.
28.

WHocTpaHHbIe MHBECTULIMH: PUCKH U JI0XOIHOCTb.

MesxayHapoaHblii (PMHAHCOBBI MEHEIPKMEHT.

B3auMoCBsI3b MHBECTUIIMOHHBIX PELICHUN U peIlIeHUH 110 (PUHAHCUPOBAHUIO.
XemKkupoBaHue MOPTQes eHHBIX Oymar.

VYnpasieHue 1eHeXHbIM 000pOTOM (PUPMBI.

OmnpeneneHne CTOMMOCTH U I0XOJAHOCTH IIEHHBIX OyMar.

OmnpeneneHre CTOMMOCTH U 10XOAHOCTH MPOU3BOJHBIX LIEHHBIX Oymar.
BoszaeiictBue nHQIAIMM HA CTOUMOCTB U JIOXOTHOCTh LIEHHBIX OyMar.
Hcnonb3oBanue moaenu Musiepa — Oppa Ha IpakTHKE.

VYnpasienue 000pOTHBIM KallMTAIOM OpraHU3allyy.

[TonuTHKa MpUBIIEYEHUS 3a€MHBIX CPE/ICTB.

Crnenuduueckue GopMbl GUHAHCUPOBAHUS M KPEIUTOBAHUSI.

Oco6eHHOCTH MEKAYHAPOIHOTO JIU3HHTA.

WNuBectunimonHas  cdepa  Kak  OOBEKT  TOCYJAapCTBEHHOI'O  3KOHOMHYECKOIO

peryinupoBaHus.

29.
30.

ocoarwhE

AHTUKpHU3UCHOE (PMHAHCOBOE YIPaBIIEHHUE OpTraHU3aIUeH.
Crnusnus u nornomeHus. Teopus U MpakTUKa. AHAIN3 SKOHOMUYECKUX BBITO]I.

IIpumepHBIEC BOIPOCHI K IK3aMeHY
Henu u 3amaun ynpasieHus puHaHCAMU B COBPEMEHHON KOMIIAHUU.
Posnb puHAHCOBOrO MEHEPKMEHTA B KalTUTAIN3ALMY KOMITAHUH.
Teopust areHTCKUX OTHOLLICHUH.
PBIHKM KanuTaloB U J€HEXHbIE PhIHKU. [ UnoTe3a ciay4aifHoro GiyKIaHus.
Teopust 3pPpexTUBHBIX PHIHKOB KanuTanioB. Tpu popmbl 3¢ (HEKTUBHOCTH PHIHKOB.
Texnuueckuil 1 GpyHIaMEHTANBHBIA aHAIN3 (PMHAHCOBBIX aKTUBOB KOMIaHUU. ba3oBas

MOJIeTh OlleHKH (prHaHCcoBBIX akTHBOB (DCF).

7. JleHexHble TOTOKM M crmocoObl ux oueHkd. KoHuenmus yucToil mnpuBeaeHHON
CTOUMOCTH.

8.  OcHOBHbIE cIOCOOBI HAUUCIICHHUS POLIEHTOB.

9.  OcHOBHBIE BUJIBI TIPOIIEHTHBIX CTABOK.

10. Teopuu BpeMEHHOI CTPYKTYphl IPOLIEHTHBIX CTABOK: TEOPHs HEMPEAB3ATHIX OXKHIaHHH,

TEOpHUA NMPCANOUTCHUS JTUKBUIHOCTH, TCOPUSA CETMCHTUPOBAHHBIX PBIHKOB.

11. Vuer undasumuu B GUHAHCOBBIX pacyeTax.

12. Teopus 1ieHO0Opa30BaHUS OMIIHOHOB.

13. Teopus popmupoBanus nopTdens GUHAHCOBBIX AKTUBOB.

14. DddexTuBHBIE TOPTPENN IEHHBIX OyMar.

15. PeiHOuYHBIM M MHAMBUAYaJdbHBIA pHck. J(uBepcudukanus. Konuenmus xos¢guimenrta
Oera.

16. AxTuBHOE M NMaCCUBHOE YIpaBJeHUE MOPThETeM.

17. PuckoBaHHbIE U 0€3pUCKOBBIE (DUHAHCOBBIE AKTHBHI.

18. JIuHus pbIHKa KanuTalla v JUHUS PbIHKA LIEHHBIX OyMmar.

19. OcHoBHBIE MO/IENN OIIEHKH CTOMMOCTH COOCTBEHHOTO KaIlUTAaja.

20. Mogenb OIeHKH H0AT0CpOoUHBIX akTUBOB (CAPM).

21. ApOutpaxkHas MOJINTb OIICHKH Tpedyemoit qoxoaHocT (APT).

22. ®unaHCcOBBIN pucK. PUHAHCOBBIN JIEBEPUITK.

23. CpenneB3BemieHHble 3aTpaThl 1Mo TnpubieueHno kKanutada (WACC) wu craBku
JMCKOHTHPOBAHUS.
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24. Teopust Monunbsaau 1 Muiiepa B yCIOBHSX COBEPIICHHOTO PhIHKA KaITUTAJIOB.

25. Teopust Moaunbsiau 1 Muiepa B yCIIOBUSX HECOBEPIICHHOTO PHIHKOB KalTUTAJIOB.

26. TpaguuuoHHas Teopus (PUHAHCOBOrO pbruara (1eBepumxka). OnTUMaiabHAs CTPYKTypa
Kanurasa.

27. B3anMOCBS3b UHBECTUIIMOHHBIX U (PUHAHCOBBIX PEIICHUM.

28. Teopuu TUBHACHIHOMN TOJUTHUKH.

29. AKTUBHas U MAaCCHUBHAS POJIb JUBHJICHIOB.

30. VYmnpaBneHueckue KpUTEpUU OINpeAeNieHUs] TUBUICHIO0B. Bo3MoxkHbIe (OpMBI pacueToB
10 TUBHUJICH/IaM.

31. KoHuenmus KymMyJsTUBHOM MOTPEOHOCTH B 0OOPOTHOM KamuTasIe.

32. Teopust ympaBieHUs JIeOUTOPCKOW 3aJ0JDKEHHOCTHIO. DOpMbl peduHaHCHpOBaHUS
NeOUTOPCKON 3aJOJIKEHHOCTH.

33. Teopus ynpaBieHus 1eHSKHbIMU akTUBaMu. Mozens Musiepa — Oppa.

34. VYupapieHue MOTOKOM IUIaTexei. YpaBlieHue JIMKBUAHOCTBIO.

35. Teopust ynpapieHus 3amacamu.

36. IlonuTHka NpUBIEYEHUS 3a€MHBIX CPEJICTB.

37. OmpeneneHue HeHbl 3a€MHOTO KaUTaIA.

38. ®opmbl KpaTKOCPOUHOTO (MHAHCHUPOBAHUS U KPEAUTOBAHUS: JM3UHT, (HAKTOPHHT,
(dpanuaiizuar, popBapaHbie U (BIOYEPCHBIC KOHTPAKTHI, onieparuu REPO.

39. Macmtabbl 1eATelbHOCTH KOMIAaHUH. DKOHOMUYECKHUE BBITOAbI U U3ACPKKU CIHSTHUMA.

40. YcraHoBieHHME IIeHBl KOMIIAHWM TIOCIE CIHUSHHUS. Teopusi acCHMMETPUYHOCTHU
nHpopMaIuu.

41. IlpuHUMII CJIO)KEHHS CTOMMOCTEW IIpU CIMSHUM KOMIIAHMHA. 3aKOH COXpPaHEHUs
CTOUMOCTH.

42. OcHOBHBIE TIOKa3aTend APGEKTUBHOCTH HMHBECTHIMOHHBIX MPOEKTOB, KPHUTEPHUU

MPUHSITUS UHBECTUIIUOHHBIX PEIICHUH.

5.4. Meroanueckue MaTepuaJibl, ONpee/silolue npoueaypbl OeHUBAHUS 3HAHMI, YMEHUI 1
OINBITA 1eATEeJIbHOCTH, XapaKTepHU3YIOIIMX 3Tanbl (JOPMUPOBAHUA KOMIIETEeHIM I

B pamkax ocBOeHMS NUCIUIUIMHBI NMPEAYCMOTPEHBI: pedepar, YCTHBIM Ompoc, MpakTUdecKas
MOJITOTOBKA.
MaxkcruManabHOE KOJIMYECTBO OayuioB, KOTOpOE MOXET Hal0paTh OOydYaroluiicsi B TeueHUe
ceMecTpa 3a paziauuHble BUAbl padboT — 70 Gayios.

IlIkaJjia oueHUBaHUA KYPCOBO# padoThl

YPOBEHB OLICHUBAHNUS Kpurepuu onenuBanus bassl

coJiepskaHre paboOThl COOTBETCTBYET BBIOpPAHHOM
TeMe paboThl; paboTa aKkTyalbHA, BBINOJIHEHA
CaMOCTOSITENIbHO, HMEET TBOPYECKUN XapakTep,
OTJIMYAETCSL ONPEJECICHHOW HOBHU3HOW; MPOBEIECH
OOCTOSITENIPHBIM aHAINU3 CTENEHH TEOPETUIECKOTO
WCCIEAOBaHUS TIPOOJIEMBI, PA3IMYHBIX IMOAXOJO0B K
€€ peUICHUIO; MOKa3aHO 3HaHWe WH(OPMAIMOHHOU
(mpu  HeoOXOOUMOCTH — HOpPMATUBHOM) 0a3bl,
WCIONIb30BaHbl  aKTyalbHBIE JIaHHBIC, MpoliemMa
packpeiTa TIAyOOKO W BCECTOPOHHE, MaTepual
W3JI0KEH JIOTMYHO; TEOPETUYECKUE TOJIOKEHUS
OPTaHWYHO  COTPSDKEHBI C  TPAKTHKOW,  JaHbI
MPAKTUYECKHE PEKOMEHJAINH, BBITEKAOIINE U3
aHajM3a MPOOJIEMBI; TPOBEJACH KOJUYCCTBEHHBIMN

OTJINYHO 81-100
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aHaJN3 MPOOJIEMBI, KOTOPBIA TIOJATBEPIKIACT BHIBOIBI
aBTOpa, WUIIOCTPUPYET AaKTyalbHYI) CHTYAIlHIO;
IIMPOKO TpejcTaBieHa Oubnuorpadus mo Teme
paboThI, B TOM YHCIIE U 3apYOCIKHBIE UCTOUYHUKH, 110
colepKaHu0 ©  ¢Gopme pabOTBl  MOJHOCTHIO
COOTBETCTBYET BCEM MPEABSIBICHHBIM TPEOOBAHUSM,
yKa3aHHBIM B METOJJMYECKUX PEKOMEHIAIUSX

XOPpOLIO

CoZlep’KaHHe pPabOThl B IIEJIOM COOTBETCTBYET
TeMe paboThl; paboTa aKTyalbHa, HalKCcaHa
CaMOCTOSITEIILHO; naH aHaJIN3 CTETICHU
TEOPETHYECKOTO UCCIIeIOBAHHS po0IeMbl;
OCHOBHBIC TOJIOKCHHMSI pabOThl  PACKPBITHI  Ha
JOCTaTOYHOM TEOPETHYECKOM M METOI0JIOTHUECKOM
YPOBHE; TECOPETUYCCKHE IOJIOKECHUS COIPSDKEHBI C
MPaKTUKOM; [PE/ICTaBIICHBI KOJINYECTBEHHbIC
MOKa3aTelld,  XapaKTepu3yolpe  IpoOIeMHYIO
CHUTYAIHIO; MPaKTHYCCKHE pPEKOMEH AN
000CHOBAHbI, UMEIOTCS OT/C/IbHBIC HECOOTBETCTBUS
TpeOOBAHUAM K KYpCOBOH paboTe M HETOYHOCTH B
odopmiieHnn paboTHI

61-80

YAOBJICTBOPUTCIBHO

UMEET MECTO OIPEIEICHHOE HECOOTBETCTBUE
coJiep;kaHusi pabOThI 3as1BJIEHHON TeMe; UcclieayeMas
npobsemMa B OCHOBHOM pacKpbITa, HO HE OTJIMYAeTCs
HOBU3HOW, TEOPETUYECKOU TITyOMHOM u
apryMEeHTHPOBAHHOCTBIO; HapylleHa JIOTHKa
W3JIOKEHUsl  MaTepuasla, 3aJadd  peuieHsl  He
MIOJIHOCTBIO; B pab0Te HE MOJIHOCTBIO MCIIOJIb30BaHbI
HEOOXOIUMBIE Il PACKPBITHUS TEMbl Hay4dHas
auTeparypa, WHQPOpPMalMOHHbIE 0a3bl JaHHBIX, a
TAaK)K€ MaTepuasbl MCCIECIOBAHNUN; TEOPETHYECKUE
MOJIOKEHUsT  c¢nabo  CBsI3aHBI € TPAKTUKOM,
MPaKTUYECKHE PEKOMEHIALUNU HOCAT (hOpManbHBIN
0e3/10Ka3aTeNbHbIN Xapakrep; coJiepyKaHue
MPWIOKEHUH HE OTpa)kaeT PELEHUs MOCTaBJIECHHbIX
3a/1a4; MMEIOTCA MHOTOYHCJICHHBIE HETOYHOCTH B
odopmIteHun paboThI

41-60

HCYOOBJICTBOPUTCIBHO

coJiepkaHue paboThl HE COOTBETCTBYET TEME;
paboTa  COAEPKUT  CYIIECTBEHHBIE  TEOPETUKO-
METOOJOTMYECKHe OIIMOKM W  TOBEPXHOCTHYIO
apryMEHTAalluI0 OCHOBHBIX TOJIOXKeHM; KypcoBas
paboTa KOMOWJIATHUBHBIA XapakTep; MpPeaIoKEHUS
aBTOpa YETKO He chopMyITMPOBaHBI

0-40

Ixana oueHNBAHUA IK3aMeHA

Kpurepun onenuBanns

HNurepBan

OICHUBAHUSA

CTYACHT OBICTPO M CaMOCTOSITENIbHO TOTOBUTCS K OTBETY; NPH OTBETE
MOJIHOCTbIO PACKPBIBAET CYIIHOCTh IIOCTABJIEHHOTO BOMpOCa; CHOCOOEH
MIPOUJUTIOCTPUPOBATH CBOI
JEMOHCTPUPYET MOHUMaHUE MPOOJIEMbl U BBICOKUN YPOBEHb OPUEHTHUPOBKU
B HeH; (opMynupyeT CBOM OTBET CaMOCTOSATENbHO, HCIOJIB3YSl JIUCT C
MMMCbMEHHBIM BAPUAHTOM OTBETA JIMIIIb KaK OMOpPY, CTPYKTYPUPYIOUIYIO XOJ

OTBET KOHKPCTHBIMHU puMepamMu;

21-30
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paccyxaeHus

CTYJEHT CaMOCTOSITEJIbHO TOTOBUTCS K OTBETY; IIPU OTBETE PACKPHIBAECT 13-20
OCHOBHYIO CYIIHOCTbH ITOCTaBJICHHOTO BOIPOCA; IEMOHCTPUPYET IMOHUMAaHHE
npoOJeMbl M JOCTaTOYHBIM ypOBEHb OPHEHTUPOBKM B HEW, NPH STOM
3aTPyJHSIETCS B IPUBEICHUH KOHKPETHBIX IPUMEPOB.

CTYACHT TOTOBUTCS K OTBETYy, IpuOeras K HEKOTOPOH IOMOIIH; MpHU 6-12
OTBETE HE B IIOJHOM OOBEME pACKPHIBAET CYIIHOCTH IIOCTABJIEHHOTO
BOINPOCA, OAHAKO, IPH 3TOM, IEMOHCTPUPYET MOHUMAHHUE MPOOIJIEMBI.

CTYJCHT WCIBITHIBACT BBHIPAKCHHBIC 3aTPYIHCHUS IPH IOIrOTOBKE K 0-5
OTBCTY, NbITACTCS BOCIOJB30BATHCA HCAOMMYCTHUMBIMU BUAAMU IIOMOLIU; IIPU
OTBETE HE pACKPBIBACT CYIIHOCTh  IIOCTABJICHHOTO BOIPOCa; HE
OpPHUEHTHpYEeTCS B paccMarpuBaeMoil  mpoOieme;  OKa3bIBaeMast
CTUMYJHpPYIOIIasi I[OMOLIb ¥ 3a/aBaeMble YTOYHSIONIME BOIMPOCHI HE
COCOOCTBYIOT 00Jiee MPOIYKTUBHOMY OTBETY CTY/ICHTA.

HTorosas mxaja oneHUBAHHUSA Pe3yJbTAaTOB OCBOCHHUSA NUCHUIIJINHBI

HTorosas olieHKa 10 AUCHHUILTHHE GOPMUPYETCS U3 CyMMBbI OAJUIOB IO Pe3yJibTaTaM
TEKYILETr0 KOHTPOJISL K IPOMEKYTOUHO aTTECTAllUH U BBICTABISIETCS B COOTBETCTBHU C
MPUBEICHHON HUXE TaOJIHUIICH.

Onenka o 100-6aymuibHOM cucTeMe OneHka 1o TpaJMlIMOHHON CHCTEME
81-100 OTJINYHO
61 - 80 XOPOIIIO
41 - 60 YIOBJIETBOPUTEILHO
0-40 HEYIOBJIETBOPUTEIHHO

6. YYHEBHO-METOANYECKOE U PECYPCHOE OBECIIEYEHUE JUCHUIIJINHBI

6.1. OcHoBHasi IMTEpaTypa

1. JlykaceBuu, U. SI. DHUHAHCOBBII MEHEIKMEHT : Y4€OHHMK M TNPAKTHUKYM I By30B. — 4-e
m3n. — MockBa: IOpaiit, 2023.— 680c.— Tekcr : osnextponsbii. — URL:
https://urait.ru/bcode/530723

2. [loronuna, T. B. ®UHAHCOBBI MEHEIKMEHT : YIEOHUK U MPAKTHKYM JUIS BY30B. — 2-€ W3], —
Mockga : FOpaiit, 2023. — 259 ¢. — Texcr : anexrponnsrit. — URL: https://urait.ru/bcode/531261.
3. OuHAHCOBBII MEHEKMEHT : yueOHuK st By30B / I'. B. [lonsik [u ap.] . — 4-e uzn. — Mocksa :
IOpaiit, 2022. — 456 c. — Texcr : anexkrponnsiit. — URL: https://urait.ru/bcode/507804

6.2. JlonoTHUTe IbHAS JIUTEpPaTypa

1. Adounnukun, A. . ®dunancoBslii MeHeTKMEeHT B 2 4. Yacte 1. MeTtogonorus : yueOHUK U
npakTukyM s By3oB/ A. W. Adponunukun, JI. U. Kyposa, [I.T. Muxanenko. — 2-e u31. —
Mockaa : FOpaiit, 2023. — 217 ¢. — Tekcr : anexktpounsiii. — URL.: https://urait.ru/bcode/514462
2. Adounukun, A. . ®unaHCOBBIH MeHeMkMEeHT B 2 4. Yacth 2. DuHaHCOBasg MOJIUTHKA
NpennpusaTs : y4eOHMK ¢ mnpakTukyM s By3oB/ A. W. Adonunukun, JI. U. XKyposa,
J. I'. Muxanenko . — 2-e u3g. — Mocksa : FOpaiit, 2023. — 297 ¢. — TeKcT : 3IeKTPOHHBIA. —
URL.: https://urait.ru/bcode/514954

3. Bsarkun, B. H. ®unancoBble pelieHuss B yIpaBleHUH OWU3HECOM : y4eOHO-TIPaKTHUYECKOe
nocobue mis By3oB / B. H. Bsatkun, B. A. I'am3za, /1. JI. Xomnron. — 4-e u3a. — Mocksa : FOpaii,
2023. — 325 c. — Texkcr : anexkrponnbiit. — URL: https://urait.ru/bcode/513210

43



https://urait.ru/bcode/530723
https://urait.ru/bcode/531261
https://urait.ru/bcode/507804
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https://urait.ru/bcode/514954
https://urait.ru/bcode/513210

4. ExumoBa, K.B. ®wunancoBblii MeHemkMeHT : y4deOHuk s By3oB / K. B. Exumosa,
N. 1. CaBenbeBa, K. B. KapganonbneB. — Mocksa : [Opaiit, 2021.— 38lc.- Teker
anekrponnsiii. — URL: https://urait.ru/bcode/487579

5. Hesamaiikun, B. H. ®unHaHCcOBBIi MeHEXMEHT : yueOHUK s By3oB/ B. H. He3zamaiikuw,
N. JI. FOp3unoBa. — Mocksa : FOpaiit, 2022. — 467 c. — Tekcr : amekrponnbii. — URL:
https://urait.ru/bcode/508163

6. OOmumit u GpUHAHCOBBIA MEHEHKMEHT : yueOHoe mocodue / @. M. V3uenora, A. H. Cronsiposa,
O. b. Ckpunauk [u gap.]. — MockBa : KunoPyc, 2023. — 354 c¢. — URL:
https://book.ru/book/949201 — TekcT : 37eKTPOHHBIA.

7. PymsanueBa, E.E. ®unHaHCOBBII MEHEIHKMEHT : Y4YEOHMK W TPAKTUKYM JJIs BY30B. —
Mockaa : FOpaiit, 2023. — 360 ¢. — Texkct : anexkrponnsiii. — URL: https://urait.ru/bcode/511607
8. Cgero3apos, A.C. ®UHAHCOBBI MEHEIKMEHT B TOCYIapCTBEHHOM CEKTOpE : yuel. mocoodue. -
M. : MI'OY, 2018. - 176c¢. — TekcT: HeOCpeACTBEHHBIN

9. ®uHAHCOBBI MEHEKMEHT: TNpPOOJIEMbl W pEHIeHus B 2 49.: Y4eOHUK [uis BY30B /
A. 3. boObuieBa [u np.] . — 4-e u3a. — Mocksa : HOpaiit, 2023. — TekcT : 3J€KTPOHHBIM. —
URL:

https://urait.ru/bcode/512841

https://urait.ru/bcode/512842

10. ®wunancoBblii MeHeKMEHT : yueOHuk / mox pexa. E. . Illoxuna. — Mocksa : KaoPyc, 2023.
— 475 ¢. — URL: https://book.ru/book/947689 — TekcT : 3JIeKTPOHHBIH.

6.3. Pecypchl HH()OPMAIIHOHHO-TEJIEKOMMYHHUKALIMOHHOI ceTu «AHTEepHET»

1. Bamk Poccum / lenrpanbnbiii 6ank Poccuiickoit ®enepamuu [DIeKTpOHHBIA pecypc]. —
OnextpoH. gaH. — M.: bank Poccun, 2000-2020. — Pexxum noctyna: http://www.cbr.ru. —
3ar. ¢ akpana. — f3. pyc., aHrJ.

2. Poccwuiickas rocynapcTBeHHas 6ubnuoreka [DNeKTpOHHbBIN pecypc]. — DIeKTpoH. naH. — M:
Poc. roc. 6-ka, 1999-2020. — Pexum pocryma: http://www.rsl.ru, cBoOOaHBIA. — 3ari. ¢
9KpaHa. — SI3. pyc., aHII.

3. LleHTp MaKpO’KOHOMHYECKOTO aHalM3a W KpaTkocpouHoro mporHozupoBanus (LIMAKIT)
[OnexTpoHHBINH pecypc]. — DnekTpoH. aaH. — Pexxum pocryna: http://www.forecast.ru. —
3ar. ¢ skpana. — 3. pyc., aHrI.

4. @enepanbHas clyk0a rocyJapCTBEHHON CTaTUCTUKU [DJIEKTPOHHBIN pecypc]. — DIeKTpoH.
naH. — M.: ®CI'C, 1999-2020. — Pexxum nmoctyna: http:// www.gks.ru. — 3ari. ¢ skpana. — 3.
pYyC., QHTJ1.

5. @epepanbHblil 00pa3oBaTenbHbI mopTan «OkoHOMHKA. Comuonorus. MeHeIKMEHT»
[DnexTpoHHBIN pecypc]. — DaekTpoH. aaH. — Pexxum poctyma: http://www.ecsocman.edu.ru.
— 3ar. ¢ skpana. — 3. pyc.

6. Economicus.Ru — o00pa3oBarenbHO-CIIPABOYHBI CAWT MO AIKOHOMHKE [DIEKTPOHHBIN
pecypc]. — Dmekrpon. maH. — CII6.: Economicus LLC, 2001-2009. — Pexxum nocryma:
http://economicus.ru/. — 3aru. ¢ akpaHna. — 5I3. pyc.

7. METOAUYECKHUE YKA3AHUSA 11O OCBOEHHMIO JUCHUIIJINHBI

=

Meroanueckue peKOMEHAAINH O MOATOTOBKE K MPAKTUYECKUM 3aHATHSIM.

2. MeToauveckre pEKOMEHJAIlMK TI0 OpTaHW3allMd  CAMOCTOSATEIBHOW  paboOThI  TIO
JTUCHUTIITUHAM.

3. Metoauveckre peKOMEH/IallUN 10 BBITIOJTHEHUIO KYPCOBOM PabOTHI.

8. NHPOPMALIMOHHBIE TEXHOJIOI'NHA JJIA OCYHIECTBJIEHUA
OBPA3OBATEJIBHOI'O ITPOLHECCA 110 JTUCHUIIJIMHE
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JInneH3noHHOe MporpaMMHoe odecrevyeHue:
Microsoft Windows

Microsoft Office

Kaspersky Endpoint Security

HNudopmannoHHble cIPaBOYHbIE CHCTEMbI:
Cucrema TAPAHT
Cucrema «KoncynbranTllimocy»

IIpodeccnonanbHbie 0a3bl JAHHBIX

fgosvo.ru - Ilopran dDenepanbHBIX TOCYIAPCTBEHHBIX 00Pa30BaTE/IbHBIX CTAHIAPTOB BBICIICTO
o0OpasoBaHus

pravo.gov.ru - OduimaibHbIi HHTEPHET-MOPTAT MPaBOBOW WHMOpMALIUU

www.edu.ru - ®enepanbHbiii mopran Poccuiickoe oOpa3zoBanue

CB000AHO pacnpocTpaHsieMoe NpPOrpaMMHOe o0ecredYeHHe, B TOM YHCJIe OTe4eCTBEHHOIO
NMPOM3BOJACTBA

OMC IIneep (st BOCIIpOU3BEACHUS DIEKTPOHHBIX Y4eOHBIX MoyIieil)

7-zip

Google Chrome

9. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHUME JUCHUITJIMHBI

MarepuanbHO-TEXHUYECKOe 00ecieYeHne TUCIUILTHHBI BKIIIOYAeT B ce0st:

- y4eOHbIC ayAUTOPUH /sl IPOBEACHHUS YUYCOHBIX 3aHATHI, OCHALICHHBIE 000pYIOBaHUEM U
TEXHUYECKHMMHU CpPEICTBAMU OOYyYeHHs:  y4eOHOW MeOenblo, JOCKOH, J1eMOHCTPAalMOHHBIM
000pyI0BaHUEM, IEPCOHATBHBIMI KOMIIBIOTEPAMH, IPOSKTOPOM;

- TOMEILIEHHs JUIsI CaMOCTOSITEIbHONM paboThl, OCHAIEHHblE KOMIBIOTEPHOW TEXHUKOH C
BO3MOKHOCTBIO TOJKIIIOUeHHEM K ceTH « HTepHeT» M oOecreueHHeM JI0CTyNa K DIIEKTPOHHON
nH(pOpPMaIMOHHO-00pa30BaTeNbHOM cpere.
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