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1. INTAHUPYEMBI PE3YJIBTATBI OB YYEHUA

1.1. Heap u 3apaum AUCHUILIHHBI

Heabi0 u3y4yeHUs IUCHUILIMHBI «DHHAHCOBBII MEHEIKMEHT» SBIACTCS (OPMHPOBAHUE Y
CTY/IEHTOB COBPEMEHHOI'0 3KOHOMUYECKOI'0 MBILIUIEHUS, (YHIAMEHTAJIbHBIX 3HAHUM M HaBBIKOB
pa®oTbl B 0O0JACTH TEOPHUH M MPAKTUKM YIPaBJICHUS (PUHAHCAMH OpPraHMU3alldd, TBOPUYECKUX
MIOJIXO/I0B K PELICHUIO BO3HUKAIOIUX BOIIPOCOB B 00J1aCTH yIIpaBiIeHUs (prHAHCAMU OpraHU3aLMi.

3agaum TUCHHUNJIMHBI:
B X04€ U3YUYCHHUA AUCHUIUIMHBI CTYACHT JOJIKCH PCIIAaTh TaKKUEC 3a1a4n KakK.

— TIpemaraTh MHBECTHIIMOHHBIC M (DMHAHCOBBIC PEHICHHS IO JOCTHKCHHIO MPHPOCTA
COOCTBEHHOTO (aKIIMOHEPHOTO) KalKTana KOMIIAHWH, YBEIMYCHUIO CTOMMOCTH JOJEH
(axmuit) ee COOCTBEHHUKOB (AKIIHOHEPOB);

— TPOBOJMTH aHAJN3 UHBECTUIIMOHHBIX MPOEKTOB M MPUHUMAThH ONTUMAJILHBIC PEIICHUS
B 00JIACTH MPSIMOTO M MOPTQEILHOTO HHBECTUPOBAHMS,

— OLOCHHUBATH BO3MOXHBIC NCTOYHHUKU KpaTKOCpPOUYHOT'O n A0JITrOCPOYHOTO
(bl/IHaHCI/IpOBaHI/ISI JCATCIIBPHOCTHU KOMIIAHUU U BI)I6I/IpaTI> M3 HUX HAWTTYIIINUC,

— BbIpa0aThIBaTh ONTUMAIILHBIC IMOAXOJBl K IMOCTPOCHUIO 3()()EKTHBHON CTPYKTYpPBI
KaIuTalla KOMIIaHWH;

— AHAJIM3UPOBATH B3aUMOCBA3b MCKAY (1)I/IHaHCOBI)IMI/I PUCKAaMH HW JOXOJHOCTBIO
KOMIIQHUH;

— BbIpa0arbIBaTh 3Q(GEKTUBHYIO JUBHIICHIHYIO MOJIMTUKY KOMITAHUY;

— IMPOTHO3UPOBAThH OYIYIIYI0 CTOUMOCTh aKIMii KOMITAHUY;

— BbIpa0arbiBaTh 3(()EKTUBHBIE MOIXOABI K YIPABICHUIO OOOPOTHBIM KamUTaJIOM
KOMITaHHH, OIICPATHUBHOMY YIIPABJICHHUIO €€ NCHCKHBIMU ITOTOKAMU;

— TMPUHUMATh CTPATETMYECKHE M TAKTHYECKUE pEIICHHS B OO0JAaCTH yIpaBJICHUS
KOPIIOPAaTHUBHBIME (PUHAHCAMH, 00CCIICUUBAIONINE YCTONYNBOE (PUHAHCOBOE Pa3BUTHE
KOMITaHHH.

1.2. IlltanupyemMble pe3y/IbTaThl 00y4eHUs

B pesynbraTte oOCBOEHHMS JUCHMIUIMHBI Yy OOydarommuxcsi (OopMUPYIOTCS —Cleayrolue
KOMIICTEHIIHH:
VYK-10 — CnocobGeH mpuHMMAaTh OOOCHOBaHHbIE 3KOHOMHUYECKHE PEIIEHUS B Pa3IMYHbIX
001acTsX KU3HEAEATETbHOCTU
OIIK-4 — CrnocobeH mpearaTb 3SKOHOMMYECKM M (pUHAHCOBO  OOOCHOBaHHBIE
OpTaHU3aIOHHO-YIIPABICHUYECKUE PEIIEHUS B MPO(HECCHOHAIBHON A TeTbHOCTH

2. MECTO JUCIUILINHBI B CTPYKTYPE OBPA3OBATEJIBHOM ITPOT'PAMMBI

JucuumirHa BXOIUT B 00s3aTENIbHYIO 4acTh M SIBISETCA OO0s3aTENbHOW S M3Y4EHUS.
B3alMOCBs3aHa C TaKMMM AMCHMIUIMHAMHM KakK: (MHAHCOBBIM aHanu3, (UHAHCHl OpraHU3alUi,
KOpHopaTHBHbIE (PMHAHCHI U JIP.

N3yuenne kypca HeOOXOIMMO ISl JaJbHEHIIEro YCIEeIHOrO0 OCBOGHUS TaKUX TUCIUIUIMH KaK:
MHBECTUIIMOHHBIN aHanu3, (UHAHCOBas cpela MpeaNpUHUMATENbCTBA U MpPEANPUHUMATENIbCKHIE
PHUCKH, (PMHAHCOBBIN PUCK-MEHEPKMEHT U Jp.

3.0PbEM U COAEP)KAHUE JUCLHUIIJIMHBI

3.1. O0beM TUCHUTIINHBI



IToxa3atenb o0beMa AUCHMIIIMHBI ®opma o0yueHHnst
Ounasn

O0BeM QUCILUAIIMHEI B 3a4€THBIX €IUHUIIAX 5
O0BeM OUCIUIUIMHBI B Yacax 180
KonrakTHas pabora: 74,6
Jlexiun 36
[TpakTnaeckue 36
KoHTakTHBIC Yachl Ha MPOMEKYTOYHYIO aTTECTAIIHIO: 2,6
DK3aMeH 0,3
Kypcosas pabota 0,3
[Tpenpk3amMeHAIMOHHAS KOHCYJIBTAIIUS 2
CamocrosiTenbHas paboTa 78
Kontposnb 27,4

dopma MPOMeKyTOUHON aTTeCTalluK: SK3aMeH U KypcoBasi paboTa B 7 ceMecTpe.

3.2. Conep:kanue TUCHUNIHHBI

HaumeHoBaHue pa3jiesioB (TeM)
JAMCUMILUIMHBI ¢ KPATKUM COlep:KaHueM

IIpakTuyeckue
3aHATHS

1

w

Tema 1. ®uHAHCOBBIN MEHE)KMEHT B CHCTEMe YIIPABJICHHS KOMIIaHH el

®uHaHCHI, UX POk U (PYHKIUHU B Mpoliecce OOIIECTBEHHOTO BOCIIPOU3BO/ICTBA;
¢uHaHCOBass JEATETBHOCTh KOMIIAHMM B KOHTEKCTE€ OKpY)Karolled cpensl,
MHCTPYMEHTBl M METOAbl ympaBieHus ¢uHaHcamMu. CyIHOCTh (UHAHCOBOIO
MEHE/UKMEHTa, KJo4eBble (YHKIMM (UHAHCOBOIO MEHEDKMEHTa U  3a/1a4yd
(MHAHCOBOTO MEHEIKepa; OopraHu3alus (PUHAHCOBOM CIyXObl Ha MPEANPUSTHH.
OBononds  (PUHAHCOBOTO MEHE/PKMEHTa, OCHOBHBIE KOHLENIHMU (PUHAHCOBOTO
MEHEUKMEHTa, Leldd (MHAHCOBOIO MEHeKMeHTa. lleneBble  mokasaTenu
¢uHaHCOBOrO MeHekMeHTa. DOUHAHCOBBIE PBIHKM, HX KilacCUUKAUSA MU
XapaKTECPUCTHUKA, q)HHaHCOBI)Ie HWHCTHUTYTBI Ha PBIHKC LHECHHBIX 6YMaF; IMPUHOMUIIBI
roCyJapCTBEHHOH IMOJIMTUKY HA PHIHKE LIEHHBIX OyMmar.

&N Jleknuu

N

Tema 2. TeopeTnueckne aceKTbl OpraHu3anuu pUHAHCOBOIO
MeHe/:KMEeHTa B COBPeMeHHOI KOMIIAaHUHU
Beenenne B Teopuio ympaBieHue (uHaHcaMu. VIHBECTHLMOHHBIE H
¢unancoBble peuienus. Llenn u 3amaum ympapiieHus (uUHaHCAMU B KOMIIaHMSIX.
Ponp  ¢uHaHCOBOrO MeEHEIKMEHTAa B KalUTaIU3alUM KoMMaHUM. DyHKIUU
(UHAHCOBOTO  MEHEIKMEHTA. Baxneiimue — KoOHLENUIUU (uHaHCOBOTO
MeHekMeHTa.  KoHuemuuss — uaeanpHBIX — PBIHKOB — KanuTana.  ['unoresa
3¢ (HEeKTUBHOCTH PbIHKA U €€ IMIUpHUUECKUe MoATBepxkaeHus. Crnabasi, yMepeHHas U
cunbHas opma rdextuBHOCTH. Teopus nopTdens U MosIenb OLUEHKH JOXOJHOCTH
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¢uHaHcoBbIX akTUBOB CAPM. AHanu3 AMCKOHTUPOBAHHOTO JIEHEKHOTO TMOTOKA.
Teopus crpykrypbl Kamutana Moawibsau-Mwuiepa. Teopus AMBUICHIOB
Monunbssau-Musuiepa. Teopus neHooOpa3oBaHHsS ONIMOHOB. Teopusi areHTCKUX
orHomennii.  KoHmermuus — acummerpudHod — mHPOpMmanmu.  ObecriedcHHe
(¢buHAaHCOBOIO  MEHEIKMEHTa: MpaBOBOE, HOPMATHBHOE, HHGPOPMAIMOHHOE.
Hanorosast cpena ynpasienusi puHancamu. B3auMocBsi3b U pa3nuuavs (UHAHCOBOTO
MEHEPKMEHTa U OyXTalITepCKOro y4dera.

Tema 3. OcHOBBI (PMHAHCOBOM MATEMATHKH

OcHoBHble  Kareropuud  (QUHAHCOBOM  MaTeMaTWku. JIeKypCUBHBIA U
AQHTUCHUIATUBHBIA METOJbl HAYUCIEHUA MpOUEHTOB. IIpocTeie u  CIOXHBIE
NPOIEHTHl. OKBHUBAJCHTHBIC TPOLEHTHBIE cTaBKU. CeromHsAmHAs W Oyaymias
croumoct. Ormepanuy HapalleHus M JTUCKOHTHpoBaHuUs. HeogHokpaTHbIe
HAUUCJICHUS B TeueHWe rojaa. [IpoleHTHas W JUCKOHTHas (ydeTHasl) CTaBKH.
[IpruMeHeHHEe pPa3IUYHBIX CIIOCOOOB HAUUCIIEHUs MPOLEHTOB. Y4eT MHQIALUN B
¢uHaHCOBBIX pacueTax. AHHyUTET ((puHaHcoBasg peHTa). OneHKa AHHYUTETOB.
OnpezneneHue MapaMeTpoOB  IOCTOSHHBIX  PEHT. AHaIW3 ONIOXKEHHBIX H
HETpephIBHBIX peHT. [IpruMeHeHre (MHAHCOBBIX BBIYMCICHUH B WHBECTHLMOHHOM
aHaJu3e.

Tema 4. Pemenus mo OIICHKE CTOUMOCTH U J10X0JIHOCTH q)HHaHCOBI)IX AKTUBOB

JleHexxHBIE IOTOKH M X GopMupoBanue. Llean u MeToasl aHaIM3a JCHEKHBIX
MOTOKOB. OTpaKeHUE JCHEKHBIX MOTOKOB B (PMHAHCOBON OTYETHOCTH W JAHHBIX
BHYTpEHHEro ydera KommaHuu. Mcrmonb3oBaHue wuHpopManuu u3 (GUHAHCOBOM
ordyeTHocTH. CHcTeMa IOKa3aTeneil OICHKHM HWMYIIECTBEHHOIO ¥ (DMHAHCOBOTO
MOJIOKEHUSI KOMMEPUYECKON OpraHu3aluu, METOAUKH OLIEHKH HMYIIECTBEHHOIO
MOJIOKEHUS, JMKBUIHOCTU U ILJIATEKECTOCOOHOCTH, (PMHAHCOBOW YCTOWYMBOCTH,
JIEIOBOM aKTUBHOCTH, MPUOBUTH U PEHTA0ENBbHOCTH, TIOJIOKEHUS Ha PHIHKE IIEHHBIX
Oymar; criocoObl UCTIOJIb30BAHMUS AHATTUTHYECKUX TTOKa3aTeNeH.

MeTo0I0OTUYECKHE OCHOBBI TPUHATHS WHBECTUIIMOHHBIX M (PHHAHCOBBIX
pemieHuit.  MeToabpl  OIEHKM  (PMHAHCOBBIX ~ aKTHUBOB.  TeXHUYECKUN U
dbyHnamenTanbHblii  aHanu3. OIllEHKa CTOMMOCTH M JOXOJHOCTH OOJNHTaIui,
MPOCTHIX W TPUBWICTUPOBAHHBIX AaKIWUA, HHCTPYMEHTOB JICHE)KHOTO pBIHKA.
BpemenHast CTpyKTypa MpOLEHTHBIX CTaBOK. KpHBBIE TOXOMHOCTH OOJIUTAITHA.
O11eHKa CTOMMOCTH OIIHOHOB.

Tema S. YnpasiieHre MHBECTHIMOHHOM 1eATEIbHOCTHI0 KOMIIAHUM

JleHexHble MOTOKM MHBECTULIMOHHOTO MPOEKTa U UX OTPaKEHHE B OTYETHOCTHU
¢upmel. Kpurepun npuHATHS WHBECTUIMOHHBIX PELICHUH, MX NpEeUMYIlecTBa U
HEJOCTaTKH, OrpaHMYEHUs IMpPH MCIOJIb30BAaHUM KpUTEpUeB (HeIIaOJIOHHbIE
JEHE)KHbIE  NOTOKHM,  B3aMMOMCKIIIOYAIOIIME  IPOEKTHI, IPOEKTbl  pa3HOMH
IpOJODKUTENbHOCTH).  DopMUpOBaHHE  KamuTalbHOro  Omomxkera. Mojenu
JIOJTOCPOYHOTO (PMHAHCOBOTO TNIAHUPOBAHMUS.

HeomnpeneneHHOCTh U PUCK: OCHOBHBIE MOHSTHUS U KiIacCU(UKAIMS PUCKOB.
BnusHue pucka W HEONpPENENEHHOCTM HA JCHEXKHBIE IIOTOKM M CTaBKY
JUCKOHTHpOBaHUS. MeTo/bl aHaiu3a pUCKa WHBECTHIIMOHHBIX pPELICHUH: aHaiu3
qyBCTBUTEIBHOCTH, aHAN3 0€3yOBITOYHOCTH. MOEIh OLEHKH PEAIbHBIX OMIIHOHOB
KaK c1oco0 y4yeTa cTpaTern4eckoil IEHHOCTH WHBECTUIIMOHHBIX TPOEKTOB.

Puck u 10XogHOCTh (PUHAHCOBBIX akTUBOB. CHcTeMaTHYecKHi U
Hecucremarnyeckuil puck. Konnemnuus I'. Mapkosuma. JuBepcuduxaius u puck
UHBECTUIIMOHHOTO MOpTdens. B3anMocBs3b pucka U JOXOAHOCTH; MOJIENb OLIEHKH
kanutaidbHbIX akTUBOB (CAPM). ApOuTpakHas Mojenb OIEHKH TpeOyemoi
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noxoxHoctH (APT). [Tpuniunel GopMUPOBaHKS U ONITUMH3AIMNA HHBECTUITMOHHOTO
noptdens. I'paduyeckre Monmenu ONTHUMHU3ANUM HHBECTHUIIMOHHOTO TOpPTdEIs.
Apbutpaxnoe 1ienooOpazoBanue. ONuoHHOE IIeHO00pa3oBaHUe.

Tema 6. YnpaBJ/ieHue 10J1roCpOYHOi (PMHAHCOBOM MOJTUTHKONH KOMIIAHUM

CroumocTh U cTpykTypa Kanurtaia. [lonarue croumoctu kanuraia. CTOUMOCTh
COOCTBEHHOT0 KamuTaja (MOJENb MOCTOSHHOTO JAWBHUICH]IA, MOJEIb MOCTOSHHOTO
pocTa); CTOMMOCTh 3a€MHOI0 KamluTajga; CTOMMOCTh KPAaTKOCPOYHBIX HCTOYHHUKOB
¢unancupoBanus. CTpyKTypa KamuTajga M €€ BIUSHHE Ha CTOMMOCTB: MOJIEINb
cpenneB3BemeHHord croumMocTu kKarmurtana (WACC). Ontumuzamnusi CTPYKTYPBI
KaluTajla: TpaguuuoHHbIM mnoaxoxn. Teopus Monpunbsau-Mwuwuiepa. ®akTOpHBIN
MONXOJ K CTpyKType Kamurtaia. CTOMMOCTh KamuTaja: 0a3oBas KOHIICTIIMS.
CTOMMOCTb OCHOBHBIX HMCTOYHUKOB KallUTalla; CPEIHEB3BEUICHHAs CTOMMOCTD
Kanurtana, IMpelaeibHass CTOMMOCTh KaluTala; CTOMMOCTb KpPaTKOCPOYHBIX
UCTOYHUKOB (DMHAHCHUPOBAHUA. YIIpaBlI€HHE COOCTBEHHBIM KamHUTajIoM. Tewm
ycroiunBoro pocrta. [Ipon3BoacTBeHHbIN U (PUHAHCOBBIN JEeBepUK. B3anMocBs3b
WHBECTUIIMOHHBIX PEIICHUH U pelieHui no ¢punancupoannio. CTonmocTs On3Heca.

Pacnipenenenne npuObin kommnanuu. JluBuaeHIHAs MONUTHUKA. PerieHus o
BeIIaTe  AuBHACHIOB. COBpEeMEHHBIE JUBUACHAHBIE MOMUTHKH. DopMeI
JTUBUJICH/IOB.

@duHaHCOBOE  IUTAHUPOBAaHWE W  MporHozupoBaHue.  CTpaTermueckoe,
JONTOCPOYHOE U KpaTKocpouHoe (puHaHCOBoe IaHupoBaHue. DuHaHCOBas
cTpaTerusi. MeTopl MPOTrHO3MPOBAHNUSI OCHOBHBIX (DMHAHCOBBIX MOKA3aTeJIeH.

Tema 7. YnpaBjieHue KPaTKOCPO4YHOH (PMHAHCOBO MOJUTHKON KOMIIAHUHU

ITommTHnka MNpCanpuiaTusa B obOiacta O60pOTHOFO KaruTajaa, KOMIIOHCHTHI
00OpOTHOr0 KamnMTala; aHalIW3 M YIOpPaBICHHE [CHEKHBIMH CPEICTBAMH MU HX
DKBUBAJICHTAMM; aHAJIW3 U YIpPABICHHE IEOUTOPCKOM 3aJ0JKEHHOCTHIO; Moxenu
KpPaTKOCPOYHOr0 (PHAHCOBOTO IIAHUPOBAHMSL.

VrpaBnenue O0OOPOTHBIM KamuTajloM KommaHuu. [lonmutuka B 00JacTH
000pOTHOTO KamuTaia. AHaINU3 U yIpaBlieHHEe TOBAPHO-MAaTEePUATIbHBIMH 3allaCaMHU.
VYrpaBnenue 1eOMTOPCKOM 3aJOJKEHHOCThIO (KpEAUTHAsE MOJUTHKA KOMIIaHUN).
VYipaBieHne OEHEKHBIMU CPEICTBAMU W HX DKBHUBAJIEHTaMH. TpagulMOHHBIE U
HOBBIC MCTOJbI KPAaTKOCPOYHOTO q)HHaHCI/IpOBaHI/ISI. praBJ'ICHI/IC HUCTOYHHUKaAMH
¢uHaHCHpPOBaHMS 0OOPOTHOTO KanuTaa.

Tema 8. OcHOBHBIC aCNIEKTHI YIIPABJICHHUS MACIITA00M KOMIIAHUH

Macmradbl A€TeIbHOCTH KOMIAHUH. DKOHOMMUYECKHUE BBITOJIbI U U3JEPKKU
ciusiHuid. CyIIHOCTB, NPUYMHBI M BUABI CIWSHUN U TOIVIOIIEHUN. Y CTaHOBJICHHE
LEHbl KOMIAHUM IIOCNIe CIUsSHUA. Teopuss acCUMMETPUYHOCTH HHPOpPMAIIH.
[TpyHIMII CHOXEHUS CTOMMOCTEH TpU CIHUSHUM KOMIIAHWM, 3aKOH COXpaHEHHs
CTOMMOCTH. Teopun CIHMSIHUI W SMIMPUYECKHE HCCIEAOBAHMS: CHHEPreTHYecKas
teopust bpennu-/lecan-Kuma; Teopust areHTCKUX HU3EpKEK CBOOOIHBIX MOTOKOB
JIeHe)KHBIX cpeactB M. JIkeHceHa; Teopus ropabiau P. Pomna; smnupuueckue
UCCIIEIOBAaHMSI TEOPUM CIUsSHUN. MeToAbl OLICHKU CIHSHUNA IpPH OTCYTCTBHUHU
sbdekra cuHepruzmMa. MeToapl OLEHKH CIMSHUM Tpu  Hanuuuuu  3¢dekra
cuHeprusma. @opmbl omiarsl ciusHui. Teopuu, oOBsACHSIOMME BBHIOOp MeTOJa
OIUIaThl CIMSHUS: HAJOroBas Teopus; HH(opManuroHHas Teopus. DOUHAHCOBBII
aHanmu3  causHUA.  Beikyn  gonroBeiM  ¢uHaHcupoBanuem  (LBO/MBO).
IIpakTHueckre acnekTbl CHUSHUA W TOMVIOIIEHWH. 3allMTHBIE TaKTHKH:
IIPEBEHTUBHBIE TAKTUKU; TAKTUKHU MIOCIIE BBIIBUKEHUS TEHIEPHOTO IIPEJIOKEHMSL.




Tema 9. CoBpeMeHHBbIe acnIeKThl GUHAHCOBOT0 MEHEIKMEHTA

@DUHAHCOBBIM MEHEKMEHT B YCIOBHAX MHQIIALUUHU. BaHKpOTCTBO KOMIaHMA U
ux (puHaHCOBas pPECTPyKTypu3aluusa. AHTUKPU3UCHOE (UMHAHCOBOE YIIpPaBIICHUE.
Mexanu3Mbl  (pUHAHCOBOM  CTaOMIM3AIMM:  ONEPATHBHBIM, TAaKTUYECKUH U
cTpaTeruuyeckuii. MekayHapoaHble acleKThl (MHAHCOBOIO MEHEIKMEHTa B
YCIIOBHAX TI00aTU3AIMHA YKOHOMHKH.

HUroro

36 | 36

4. YYEBHO-METOJIMYECKOE OBECHEYEHHUE CAMOCTOSTEJbHOM

PABOTbBI OBYYAIOIIUXCHA

CamocrosaTenbHas paboTa cTyAeHTa — 4YacThb 0Opa3oBaTeNbHOTO Mpolecca, SBISETCS
JTUIaKTHYECKUM CPEJICTBOM Pa3BUTHS TOTOBHOCTH K NPO(ECCHOHATBLHOMY CamMo0Opa30BaHUIO,
CPEICTBOM MNPUOOPETEHHUS HABBHIKOB U KOMIIETEHIIMI, COOTBETCTBYIOIIUX KOMIIETEHTHOCTHOMN

Mozenu OakaiaBpa

Tembl ns HN3yyaemblie Koimuect ®opmbl Meroauuec
CaMOCTOAITe/Ib BOIIPOCHI BO YaCOB | CaMOCTOSITe/b Koe
HOI'0 U3yYeHHS HOil paboThl | obecrnevyeHn
Ll

DopmMbI
OTYETHOCTH

Tema 1. ®uHaHCHI, UX 8 Koncnexruposa | Koncnekr
dunaHCOBLIHI pPOJIb U PYHKIIMH HUE Y4eOHOI JIEKITUH,
MEHEPKMEHT B | B IIpOLECcCe JUTEPATYPHI. OCHOBHasi
CUCTEME 00I11€CTBEHHOTO PedepupoBanu | nureparypa
yIpaBiIeHUs BOCIPOM3BO/ICTBA; € Hay4HbIX
KOMITaHUEN ¢duHaHCOBas craTei.
JIeITeILHOCTD Pemenne 3amau
KOMIIaHUHU B Y TECTOB.
KOHTEKCTE
OKpY’KaIOIIEeH
Cpenibl,
MHCTPYMEHTHI U
METO/IbI
yIpaBICHUS
(buHaHCaMHU.
CyuiHocTtb
(uHaHCOBOIO
MEHEIKMEHTA,
KITIOYEBBIE
byHKIIUN
(buHaHCOBOIO
MEHEKMEHTA U
3aa4n
(uHAHCOBOTO
MEHEIKEPa;
OpraHu3anus
¢buHaHCOBOM
CITyXObI Ha
MPEIPUATHH.
OBomnronus

Keiic




(hHHAHCOBOTO
MEHEHKMEHTA,
OCHOBHBIE
KOHIICTILIUT
(hUHAHCOBOTO
MEHEPKMEHTA,
(1%
¢uHAHCOBOTO
MEHEIKMEHTA.
IleneBnie
MOKa3aTeu
¢uHAHCOBOTO
MEHEIKMEHTA.
DurHaHCOBbIE
PBIHKH, UX
KJIacCU(UKALHS U
XapaKTePUCTHKA;
(uHaHCOBbBIE
WHCTUTYTHI HA
PBIHKE LIEHHBIX
OyMmar; NpUHIHUIIBI
rocy/1apCTBEHHOU
MOJIMTUKA Ha
PBIHKE LIEHHBIX
Oymar.

Tema 2.
Teopernueckue
aCIeKThI
OpraHu3aIuu
(uHaHCOBOTO
MEHEI)KMEHTA B
COBPEMEHHOU
KOMITAaHUH

Bsenenue B
TEOPHIO
YIpaBJICHHE
(duHaHCaMH.
WNHBecTULIMOHHBIE
U (UHAHCOBbIE
pewenus. Llenu u
3a/1auu
YIPaBJICHUS
¢uHaHCAMU B
KoMmnaHusx. Posb
(uHAHCOBOTO
MEHE[)KMEHTA B
KanuTaJIn3aluu
KOMITaHHH.
DyHKIMHU
(buHaHCOBOTO
MEHE[KMEHTA.
Baxwnerimue
KOHILICTILINI
(buHaHCOBOTO
MEHE[KMEHTA.
Konnenmms
UJeanbHBIX
PBIHKOB
KanuTania.

Koncnektupona
HUe yuyeOHOM
JUTEPATYPBI.
PedepupoBanu
€ Hay4YHbIX
CTaTeu.
Pemenue 3agau
Y TECTOB.

KoHncmekt
JICKITUH,
OCHOBHAas
auTeparypa

Keiic




I'unoresa

3¢ (HeKTUBHOCTH
PBIHKA U €€
AMITUPUYECKUE
MOATBEPKICHHUS.
Cna0a,
yMEpeHHas U
cuiibHas Gpopma

3 PEeKTUBHOCTH.
Teopus noprdens
Y MOJIEJIb OLICHKH
JIOXOJTHOCTH
(hMHAHCOBBIX
aktuBoB CAPM.
Amnanu3
JTUCKOHTUPOBAHH
Or'0 JICHEKHOTO
nortoka. Teopus
CTPYKTYpPBI
Kanurasia
Moannbann-
Munnepa. Teopus
JUBHJICH]IOB
MouissHu-
Muiepa. Teopust
[IEHO0Opa3oBaHus
OTII[MOHOB.
Teopus
AreHTCKUX
OTHOULIEHHUH.
Konuenmus
aCUMMETPUYHOU
uH(pOpMaLIUH.
Obecneuenue
(uHaHCOBOIO
MEHEKMEHTA!
IIPaBoOBOE,
HOPMAaTHBHOE,
MH(pOPMaLMOHHOE
. Hasorosas
cpena
YIpaBJICHUS
¢dbuHaHCaAMH.
Bzaumocss13b u
paznuuus
(uHAHCOBOTO
MEHE[KMEHTA U
OyXraJiTepcKoro

yuera.

Tema
OCHOBBI

OCHOBHBIE
KaTeropuun

Koncnektupona
HUE y4eOHOH

Konucmekt
JIEKITUH,

Keiic

10




(buHaHCOBOM
MaTeMaTuKun

¢buHaHCOBOM
MaTE€MaTUKH.
JlekypcuBHBIA U
AHTUCUIIATUBHBIN
METO/IBI
HAYUCIICHUS
MPOLIEHTOB.
IIpoctslie u
CIIOKHbBIE
MPOLICHTBHI.
OKBUBAJICHTHbBIE
MPOLICHTHBIE
CTaBKHU.
CeromHsmHss |
Oynyias
CTOMMOCTH.
Onepanuu
HapalieHus "
JTMCKOHTUPOBAHUS
. HeopnokpatHsbie
HAYUCIICHUS B
TEUYEeHUE roja.
IIpouentHas u
JTUCKOHTHAS
(ydueTHasi) CTaBKH.
[Ipumenenue
Ppa3IMYHBIX
croco0oB
HAYUCIICHUS
MPOLEHTOB. Y4Yer
uHpIAIIMN B
(MHAHCOBBIX
pacuerax.
AHHyHTET
(punancoBas
penta). OrieHka
AHHYHUTETOB.
Onpenenenue
napameTpoB
MOCTOSIHHBIX
PEHT. Ananus
OTJIOXKEHHBIX U
HETPEPHIBHBIX
PEHT.
IIpumeneHne
(UHAHCOBBIX
BBIYMCIICHUM B
WHBECTUIIMOHHOM
aHaJIn3e.

JUTEPATYPHI.
PedepupoBanu
€ Hay4YHBIX
CcTaTei.
Pemrenue 3agau
H TECTOB.

OCHOBHas
auTeparypa

Tema
Pemenus
OIICHKE

4.

1o

JleHexxHbIe
NOTOKM H  HX
¢dbopmupoBaHue.

KoHncnektuposa
HUe yuyeOHOM
JUTEPATYPBHI.

Koucnekr
JIEKITUH,
OCHOBHas

Keiic

11




CTOUMOCTH
JTOXOIHOCTH
(hMHAHCOBBIX
aKTHUBOB

n

emn u meTomsl
aHanm3a
JIEHEKHBIX
IIOTOKOB.
Otpaxenue
JICHCKHBIX
IIOTOKOB B
¢duHaHCOBOM
OTYETHOCTHU H
JIaHHBIX
BHYTPEHHETO
ydyeTra KOMIIaHUH.
Hcnons3oBanne
uHpopMaIUK U3
(dbrHaHCOBOM
OTYETHOCTH.
Cucrema
MoKa3aTelei
OLICHKH
UMYILIECTBEHHOTO
U (UHAHCOBOTO
MOJIOKEHUS
KOMMEPYECKOU
OpraHu3aIuH,
METOOUKHU OICHKH
UMYIIECTBEHHOTO
IOJIOKEHUS,
JTUKBUJHOCTH U
IJIaTEKECIIOCOOH
OCTH,
¢uHaHCOBOM
YCTOMYUBOCTH,
b1 (S (0):16)7
aKTUBHOCTH,
npuObLIN "
pPEHTAa0ENbHOCTH,
MTOJIOKECHUS Ha
pPBIHKE  IEHHBIX
Oymar; crocoObl
HCIIOIL30BaHUS
AHATUTHYECKHX
MoKa3aTeei.
MeTo10JIOTHYeCK
ne OCHOBEI
TIPHHSITHS
WHBECTULIMOHHEIX
U (UHAHCOBBIX
peLICHU.
MeTonpl  OIIEHKHU
(UHAHCOBBIX
aKTHBOB.
TexHudyeckui u

PedepupoBann
€ HayYIHBIX
cTaTew.
Pemenue 3amau
U TECTOB.

auTeparypa

12




byHIaMEHTATBHBI
# anamu3. OueHka
CTOMMOCTH H
JIOXOJHOCTH
o0muranui,
MIPOCTBIX 51
MIPUBUJIETHPOBAH
HBIX aKInH,
WHCTPYMEHTOB
JICHEXKHOT'O
PBIHKA.
Bpemennas
CTPYKTYypa
MPOLIEHTHBIX
craBok. Kpussie
JIOXOHOCTH
oOJmranuii.
OrneHka
CTOMMOCTH
OITL[MOHOB.

Tema 5.
VYnpasnenue
MHBECTULMOHHO
i
NEeSATEIbHOCTBIO
KOMITAaHUH

JleHexxHbIe
MOTOKH
WHBECTULIMOHHOT
0 TMpOEKTa U WX
OTpPaKEHUE B
OTYETHOCTHU
(bUpMBI.
Kpurepun
MPUHATHUSA
WHBECTUIIMOHHBIX
pELIEHHU, X
MpeuMyIecTBa |
HEJIOCTATKH,
OTpaHWUYEHUS TIPU
MCIIOJIb30BaHUU
KpUTEPHUEB
(HemrabJIoHHbBIC
JICHEKHBIE
MOTOKH,
B3aUMOMCKITIOUYAI0
nue MIPOEKTHI,
MPOEKThl  pa3HOU
MPOJOKUTEIHHO
CTH).
dopmMmHpoBaHHE
KamUTaJIbHOTO
OrOKETA.
Mogenu
JOJITOCPOYHOTO
(uHAHCOBOTO
TJIAaHUPOBAHUSI.
Heonpenenennoc

Koncnektupona
HUE y4eOHOM
JUTEPATYPBI.
PedepupoBanu
€ Hay4YHbIX
CTaTeu.
Pemenue 3amau
Y TECTOB.

KoHncriekt
JICKITUH,
OCHOBHAas
auTeparypa

Keiic

13




Th U pHCK:
OCHOBHBIE
HOHATHUSA u
KJIacCU(UKALIUS
pucKoB. Bnusnue
pHuCcKa "
HEOIIPEEIEHHOCT
U Ha JICHEXKHBIC
IOTOKH M CTaBKY
JMCKOHTHPOBAHUS
Metonabl
aHalM3a  pHCKa
MHBECTULIMOHHBIX
pELICHUI: aHaIu3
qyBCTBUTEIBHOCT
u, aHaJIn3
0e3yObITOYHOCTH.
Mogens  OueHKH
peaJIbHbIX
OILIMOHOB Kak
croco0 ydera
CTpaTEru4ecKoil
LEHHOCTU
MHBECTULIMOHHBIX
IIPOEKTOB.
Puck u
JIOXOJTHOCTb
(MHAHCOBBIX
AKTHBOB.
Cucremaruuecku
151 u
HECHCTEMaTUYeCK
15471 pHCK.
Konnenmus I.
Mapxkosuria.
Jusepcuduxanus
" pHCK
UHBECTULHUOHHOT
0 noptdens.
B3anmocssss
pHCKa 171
JIOXOJTHOCTH;
MOJieJIb  OLIEHKH
KalTUTaJIbHBIX
aktuBoB (CAPM).
ApOutpaxHas
MOJieJIb  OLIEHKH
TpeOyemoit
JIOXOJTHOCTH
(APT).
[TpuHIIMTIEL
dbopmupoBaHus U
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ONTUMM3AIIH
WHBECTUIIOHHOT
0 noptdes.
I'paduueckue
MOJIEH
ONITHMH3AIIH
MHBECTUI[IOHHOT
0 noprderns.
ApOutpakHoe
1eH000pa3oBaHKe
Onuuo”Hoe
1eHo00pa3oBaHKe

Tema 6.
VYnpasnenue
JIOJITOCPOYHOM
(buHAHCOBOM
MOJIUTUKOM
KOMITAaHUH

CTOMMOCTB U
CTPYKTYpa
KallhTaJja.
ITonsTue
CTOMMOCTH
KaIuTana.
CTOMMOCTD
COOCTBEHHOTO
KallkTaja
(Mozenn
IMOCTOSIHHOTO
JIUBUICH/A,
MOJCTb
ITOCTOSIHHOTO
pocTa);
CTOMMOCTD
3aEMHOTO
KaIuTana;
CTOMMOCTD
KPaTKOCPOYHBIX
HCTOYHHKOB
dbuHaAHCHpPOBAHUS.
CrpykTypa
KaIluTana u ee
BIIMSHHE Ha
CTOMMOCTb:
MOJICITb
CpPEHEB3BEIICHH
OM CTOMMOCTH
KaItiTaja
(WACQC).
OnruMu3anus
CTPYKTYpPBI
KaIlhTaja:
TPaaULIMOHHBIN
noaxo. Teopus
Moannpsaan-
Muepa.
DakTOpHBIN

Koncnektupona
HUE Y4eOHOI
JUTEPaATYPHI.
PedepupoBanu
€ Hay9IHBIX
craTeil.
Pewenne 3anau
U TECTOB.

Koncnexr
JIEKITUH,
OCHOBHAas
auTeparypa

Keiic
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OAXO0A K
CTPYKTYpe
KanuTana.
CroumocTh
KanuTaa:
Oa3oBas
KOHLICTILIMS.
CroumocTh
OCHOBHBIX
HMCTOYHHKOB
KalnuTaia;
CpEIHEB3BEILICHHA
s CTOUMOCTh
KanuTaia;
npeaesibHast
CTOMMOCTD
KanuTaia;
CTOMMOCTD
KPaTKOCPOYHBIX
HMCTOYHHKOB
(uHaHCUpPOBaHUS.
Ynpasienue
COOCTBEHHBIM
KanurtaiaoM. Temin
YCTOMYUBOIO
pocra.
IIpownsBoacTBEHH
1917871
(buHaHCOBBIN
JIEBEPUIK.
Bzaumocss3b
MHBECTULIMOHHBIX
pelIeHni u
pEeLIeHUi 1o
(uHAHCUPOBAHUIO
. CroumocTs
OusHeca.
Pacnipenenenue
npuObLIN
KOMITaHUH.
JvuBuneHaHas
MOJINTHKA.
Pemenus o
BBIILJIATE
JTUBHJICH]IOB.
CoBpeMeHHbIE
JTUBHJICH THBIE
MOJIUTHKHU.
Dopmsbl
JUBUJICH]IOB.
®urHaHCOBOE
MJIAHUPOBAHUE U
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IPOTHO3UPOBAHKE

Crpareruueckoe,
JIOJITOCPOYHOE U
KpaTKOCPOYHOE
¢duHaHCcOBOE
IJIaHUPOBAHUE.
duHaHCOBaA
cTparerus.
Mertonbl
IIPOTHO3UPOBAHUSA
OCHOBHBIX
(hMHAHCOBBIX
IIOKa3aTEIICH.

Tema 7.
VYnpasnenue
KpPaTKOCPOYHOH
(buHaHCOBOM
MTOJIMTUKOMN
KOMITAaHUH

ITonuTrka
TPEITPHUSITHS B
obnactu
000pOTHOTO
KaluTana;
KOMITOHCHTHI
000pOTHOTO
KanuTajia; aHaju3
U yIIpaBJICHUE
JICHS)KHBIMU
CpEICTBAMU U HX
OKBHBAJICHTAMH;
aHaIu3 u
yIIpaBJICHHUE
neOuTOpCKOM
3a/10JKEHHOCTBIO;
Mopenu
KpaTKOCPOYHOTO
(uHAHCOBOTO
TJIAHUPOBAHUSI.
Ynpasnenue
000pOTHBIM
KamuTajioM
KOMIIaHUH.
ITonuTrka B
obnactu
000pOTHOTO
Kanurana.
AHanmuz u
yIpaBlIeHHE
TOBapHO-
MaTepUuaTbHBIMU
3aracamu.
Yupasnenue
neOUTOpCKOM
3a/10JKEHHOCTBIO
(kpenuTHas
MOJINTUKA

10

Koncnektupona
HHE y4eOHOM
JUTEPATYPBI.
PedepupoBanu
€ Hay4YHbIX
CTaTeu.
Pemenue 3amau
Y TECTOB.

KoHncriekt
JICKITUH,
OCHOBHAas
auTeparypa

Keiic
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KOMITaHHH ).
Yupasnenue
JEHE)KHBIMU
CPEIICTBAMU U MX
SKBHUBAJICHTaMHU.
TpaguunOHHbBIE U
HOBBIE METO/IbI
KPaTKOCPOYHOTO
buHaHCHpPOBAHUS.
Ynpasnenue
MCTOYHUKAMU
(buHAHCHPOBAHUA
000pOTHOTO
Kamurana.

Tema 8.
OcCHOBHEBIE
aCIIEKTHI
yIpaBICHUS
MacmradboM
KOMITAaHUH

MaciiraObl
JIeSITEILHOCTH
KOMITaHHUH.
DKOHOMHYECKHE
BBITOJIBI U
W3ACPIKKU
CITUSTHUH.
CyuHocTb,
MPUYHHBI U BUJIBI
CIIUSIHUHN U
MOTJIOIICHUI.
YcTaHoBiIeHUE
II€HbI KOMITAHUU
MIOCIIE CIIUSHUS.
Teopus
ACUMMETPUYHOCT
U MHpOpMaIuu.
[TpuHIMDO
CIIOKCHHUS
CTOMMOCTEH IIpU
CIUSTHUM
KOMITaHUH, 3aKOH
COXpaHEHUs
CTOMMOCTH.
Teopuu cnusaHU
U DMITUPUIECKHE
HCCICA0BAHUS:
CHHEpTeTHYecKas
teopus bpemn-
Hecan-Kuma;
TEOPHS areHTCKUX
M3AEPIKEK
CBOOOIHBIX
ITOTOKOB
JICHEKHBIX
cpencts M.
JI>xeHceHa;

10

Koncnektupona
HUE Y4eOHOM
JUTEPaATYPHI.
PedepupoBanu
€ Hay9IHBIX
craTeil.
Pewenne 3anau
U TECTOB.

Koncnekr
JIEKITUH,
OCHOBHAas
auTeparypa

Keiic
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TEOPHs TOPABIHU
P. Ponna;
SMIIUPUYECKUE
UCCJIEI0BAHUS
TEOPUI CIUSHUH.
MeTto1bl OLIEHKHU
CIIUSHUHN TIPU
OTCYTCTBUU

s dekra
CHUHEpIru3Ma.
MeToab!I OLIEHKHU
CIIMSIHUM IIPU
Haauauu 3 dekra
CHUHEpru3Ma.
DOopMBI OTIATHI
ciusHui. Teopun,
00BACHSIOLINE
BbIOOpP MeTo1a
OTUIATHI CIIUSTHUS:
HaJIO0roBas
TEOpHs;
uH(pOpMalMOHHAs
TEeopHs.
DHHAHCOBBIN
aHaJIN3 CIUSHUS.
BbIKym 10JITOBBIM
(uHaHCUpOBaHUE
M (LBO/MBO).
[IpakTrueckue
aCIEeKThl CIUSHUN
Y TIOTJIOLICHH.
3aluTHbIe
TaKTHKU:
MIPEBEHTHUBHbBIE
TaKTUKU; TAKTUKU
nocie

BBI/IBJKEHUS

TEHJEPHOTO

peI0KEHUSI.
Tema 9. DUHAHCOBBII 10 Koncnektuposa | Koncnekr CobecenoBa
CoBpeMEHHBIE | MEHEII)KMEHT B HUe yuyeOHOM JIEKIIHH, HHUE.
aCTIEKTBI YCIIOBUSX JUTEPATYPBHI. OCHOBHasl Pedepar.
(hUHAHCOBOTO uH AN, PedepupoBanu | nmuteparypa | Tecr.
MEHEe)KMeHTa | baHKpoTCTBO € Hay4HBIX

KOMITAaHUM 1 UX craTei.

¢duHaHCOBas Pemenue 3anau

peCTpyKTypHU3alu U TECTOB.

A.

AHTUKpPU3HUCHOE

¢duHaHCcOBOE

YIIPABJICHHE.

MexaHu3Mbl
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¢buHaHCOBOM
CTaOUIIN3ALINHN:
OIepaTHBHBIMH,
TaKTUYECKUM U
CTpaTEruYECKUH.
MexnyHapoaHblie
ACHEKThI
¢uHAHCOBOTO
MEHEKMEHTA B
YCIIOBHSIX
rjio0aau3anuu
SKOHOMUKH.

NTOI'O 78

5. ®OHJl OLEHOYHBIX CPEJICTB JUIsI TPOBEJEHUS TEKYIIEA W
MMPOMEKYTOYHOM ATTECTAIIAA MO TUCIHUATIJINHE

5.1. IlepeyeHp KoOMIeTeHUMH ¢ YKa3aHHeM 3TanoB uX (opMHUPOBAHMS B Ipouecce

ocsoenus OIIBO

Koa n HauMeHoBaHHe KOMIIETEHIMH

Jransbl popMHUPOBAHUSA

YK-10 -

O9KOHOMUYCCKHUEC

CnocobeH  mpuUHHUMATh

peleHuss B

Ppa3IMYHBIX

1. Pabota Ha y4eOHBIX 3aHATHAX
(JIexumu, MpaKTUYEeCKUe 3aHATHS U
T.J.)

000CHOBAaHHBIE

o0OJacTax

KU3HEAEATEIbHOCTH 2.CamMocTosiTeNbHas paboTa

ONK-4 — Crocoben mpemmarath  skonommueckn u | L+ Pabora ma YHEeOHBIX 3aHATHAX
(JIeKuM, MpakTUYECKUe 3aHATUS U

(uHaHCOBO 000CHOBaHHbIE OPraHU3aLMOHHO- | ., y

YHOpaBJICHYCCKHE peuIeHus B npodeccnonanbHoi | 2.CamocTosTenbHas padora

JeSITEIbHOCTH

5.2. Onucanue nmokaszareJieii U KpUTepUeB OLIEHUBAHUS HA Pa3JIMYHBIX ITANaxX UX
(¢hopMupoBaHusi, ONUCAHHE HIKAJ OLlEHUBAHUSA

OnenuBa | YpoBeHb Oran Onucanue nokasaresueu Kpurepun Ixan
eMbIe chopMupoB | (HopMHUPOBAHUS OLICHUBAHUS a
KOMIIETE | AaHHOCTH OLICHU
HITNH BaHUs

YK-10 [Toporossiii 1. Pa6ora 3HaTh:
Ha yueOHbIX | 6a30BbIE MIPUHIUIIBI 0
3aHATHSX (YHKIIMOHUPOBAHUS fpoc
JEKLIUU SKOHOMMKH "
(e, Pedepar
MIPaKTUYECKHE SKOHOMMUYECKOTO pa3BUTHUA,
3aHATUS U T.A.) | 1ead U (GOpMbI  ydacTus Keiic 41-60
2. rocyz1apcTBa B 3JKOHOMHUKE 6amio
. Kypcosas
CamocTo YMmerhb: pa60Ta B
STeNbHAS MPUMEHSTh METO/IbI
JUYHOTO SKOHOMHMYECKOTO U
pabota OK3aMeH
(uHAHCOBOTO
IJTaHUPOBAHUS TUIs
JOCTHKEHMS] TEKyIIUX |
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JOJATOCPOYHBIX (PUHAHCOBBIX
nenem, HCIIOJIB3YyET
(UHAHCOBBIE HMHCTPYMEHTHI
JUI  YOPaBICHHUS JIMYHBIMH
(buHanCcamMu (JTMYHBIM
OIOJKETOM), KOHTPOJIUPYET
COOCTBEHHBIE

SKOHOMHYECKUE "
(bHMHAHCOBBIE PUCKH
[TponBunyT 1. Pabora 3HaTh:
Bl Ha y4eOHBIX | 0a30BbIC TIPUHITUTIBI
3aHSTHSIX (YHKITMOHHPOBAHUS
(lexuuu, 9KOHOMHKH u
MPAKTUYECKHE HSKOHOMHYECKOTO Pa3BHUTHS,
3aHATUS U T.A.) | UeTd U (GOpPMBI  ydacTus
2. rocy/1apcTBa B 3KOHOMHUKE Ormpoc
Camocto | YMeTh:
ATeIbHas MIPUMCHSITH METO/IBI Pedepar
paborta JUYHOTO SKOHOMHYECKOTO U 61-
(huHAHCOBOTO Ketic 100
TUTAHUPOBAHUS IS Kypcosas GamIo
JNOCTHXKCHHUS  TEKYIIUX U paGora 5
JOITOCPOYHBIX (DUHAHCOBBIX
meJei, HCIOJIb3YET DK3aMEH
(MHAHCOBBIE HMHCTPYMEHTHI
JUISL  YIIPABICHUS JIHIHBIMU
(buHaHCAMHI (JTMYHBIM
OIOPKETOM), KOHTPOJUPYET
COOCTBEHHBIE
HKOHOMHYECKUE "
(hMHAHCOBBIE PUCKH
OIIK-4 | [ToporoBsiii 1. Pabora 3HaTh:
Ha YUEOHBIX | METOIBI u pacyeTHo-
3aHSITHSIX (UHAHCOBBIE  MEXaHU3MBI
(exruu, MPUHATUS OpraHU3alMOHHO- Omnpoc
MPAKTHYECKHE VIPaBIEHYCCKUX PEIICHUH B
3aHATUS U T.1.) | IpodecCHOoHaTbHOI Pedepar
2. NEATCIbHOCTH Ha  YPOBHE Kei 41-60
CamocTo | XO3HCTBYIOIINUX CYOBEKTOB ene 6amio
ATeNbHAS YMmerTh: Kypcosas B
pabota IIpeACKa3blBaTh  JCHUCTBUSA pabora
KOHTPareHTOB Ha OCHOBE
SHAH DK3aMeH
MHKPOIKOHOMUYECKON
TEOPUH U TOHUMAHUS
MaKpOCPEIbI
ITponsunyT 1. Pa6ora 3HaTh: Omnpoc
BIi Ha YUEOHBIX | METOJIBI " pacueTHo-
61-
3aHATUIX (uHaHCOBBIE MeEXaHU3MBbI Pedepar 100
(Jrexmmm, TMPUHSATHSI OPraHU3aIMOHHO-
N Keiic Oao
MIPAKTUYECKHE yIPaBICHUYECKUX PEIICHUN B
3aHATUS U T.I.) | IpOQecCHOHATHHOMN Kypcosas B
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2. NEATEIbHOCTH Ha ypPOBHE paborta
CaMmocTo | XO3SHCTBYIOIINUX CYOBEKTOB
sITeNTbHAS YmMmern: Ok3aMeH
pabora MPE/ICKa3bIBaTh JCHCTBUS
KOHTPareHTOB Ha OCHOBE
3HAHUU
MHUKPO3KOHOMHUYECKON
TEOPUU U IOHUMAHUS
Makpocpebl
Baagers:
COBpEMEHHBIMU (PUHAHCOBO-
WHBECTUIIUOHHBIMU
MHCTPYMEHTaMH TULSI
000CHOBaHUS
OpraHU3aIOHHO-
YIPaBIECHYECKUX PELICHUIN B
npodeccnoHanbHOM
JeSATCIILHOCTH

5.3. TunoBble KOHTPOJIbHbIE 321aHUA, HEOOXOAMMbIE IJI1 OLleHKU 3HAHUH, YMEHHH U ONbITA
AeSITeIbHOCTH, XApPaKTePpH3YWIIUX IJTanbl (opMHpOBaHMA KOMIIETEHIHMII B Ipouecce
ocsoenus OIIBO

3agaHus K TeKyImeMy KOHTPOJIIO:

Pemenus mo oneHkKe CTOMMOCTH M TOXOJHOCTH 00U ALMIA
YueOHbIe BONPOCHI:
JleHexxHbIe MOTOKU U UX (hopMUpOBaHHE.
MeTto0510rnYecKre OCHOBBI TPUHITHSI MHBECTULIMOHHBIX U (DMHAHCOBBIX PEIICHUN.
TexHuueckuil v pyHIaMEHTANbHBIN aHAU3.
OneHka CTOMMOCTH U JJOXOJTHOCTH OOJIUraluii.
BpemeHHas cTpykTypa NpOLEeHTHBIX CTaBOK. KpHBble JOXOJHOCTH OOIUTaIvi.

orwdPE

3aoauu, mecmot, ynpasrxcnenus

1.Kak u3MeHHUTCS LieHa JOCPOYHOTO BBIKYIA OOJHUranmuu ¢ (UKCHPOBAHHBIM KYIOHHBIM
J0XO0JIOM, €CJIH O’KUAAETCS] CHUKEeHNE OAHKOBCKUX MPOLIEHTHBIX CTaBOK?

a) - YMEeHbIIUTCA

0) - Bospacrer

B) - OcTtanetcs 0e3 U3MEHEHHUS.

2. Jlna moramieHusi makeTa OOJWraIiid, BBITYIICHHBIX HAa S5 JIET, CO3/IaeTCs MOTaCUTEIbHBIN
GboHI TpU eXKETOAHBIX TuTaTexax 1mo 20 Teic. py0., HA KOTOPHIE HAUUCIISIFOTCS MIPOLIEHTHI TI0 CTaBKe
10%.

Ornpenenutb UTOTOBYIO (HapalleHHYI0) CyMMY IpPH YCJIOBHH, YTO MPOLEHTHI HAYUCISAIOTCS
OJIVH pa3 B rofl.

3. OnpenenuTh PHIHOYHYIO CTOMMOCTH KYyMOHHOW oOmuramuu 3a 30 mHEd 10 morameHus
kynoHa. Homunan obauramuu — 1000 py6., kynonusiid goxoa — 150 py6. AnuTensHOCTh Teproaa
MEXy BBIIIJIaTaMU KyITOHHOTO goxoaa — 100 nHen.

4. Croutr nu mnpuoOperars obmuranuu HomuHaigoM 1000 py6. M OCTaTOYHBIM CPOKOM
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oOparieHuss 5 JeT, UMEIOIIUe TOIOBYI0 KyMmoHHYI0 cTaBKy 10%, ecnu obnuranus B HACTOSIIUN
MOMEHT TpojaeTcs Ha pbiHKe 3a 850 py0., a oxugaecMasi HHBECTOPOM JOXOJAHOCTh K IMOTAIICHUIO
coctaisieT 8%?

5. OGnuranusi ¢ W3BECTHBIM KYIOHHBIM J10X0o70oM mpuodperena 26.04.08 mo kypcy 91,5%.
Homunan o6muramum 1000 py6. [TapameTpsl oOnuramnum yka3zaHbl B TaOJIUIIe.

Hara Howmep Kynonnsrit Bennuuna OOBsBIECHHBIN
BelmnaTsl Kynonnoro [IEpUOL, KYIIOHA, KYIIOH,
KyITOHa nepuo/ia JTHU % romoBBIX pyo.
21.01.06 — — — —

21.07.06 1 182 15 74,79
20.01.07 2 182 15 7479

21.07.07 3 182 15 7479
19.01.08 4 182 15 7479

19.07.08 5 182 15 74,79
17.01.09 6 182 15 74,79

Omnpexnenute HAKOIUIGHHBIM KYMOHHBIM Ao0xoa. PaccuuraiiTe ILeHy, KOTOPYIO IOKYIAaTelb
JOJDKEH 3aljIlaTUTh 3a ooOnuramuio (0e3 ydera KOMHCCHOHHOTO BO3HATPAXKIEHHUS W JAPYTHX
HaKJIaJHBIX PAaCX0JIOB).

6. IlpaBUTENbCTBO BBIMYCTHJIO HE TMOJJIeXAllue TmorameHuto (0eccpounbie) oOIUranuu
HoMuHanbHOM cTroumocThio $100 000. KymonHas craBka mpoiieHTa 1o oOnuramnusM pasHa 12 %
(mpolieHTHbIE BHIIIATH 1 pa3 B rox).

- Kakoit Oymer pelHOYHAs IIeHA JAaHHOM OOJIUTAIlMU, €CJIH JIOXOJHOCTh OOJHUTanuii moJo0HOTro
KJacca (OJIM3KUX MO YPOBHIO PHCKa LIEHHBIX OyMar) yCTaHOBHUTCS Ha ypoBHe: a) 6%; 0) 24%?

- Kakyro 10X0MHOCTb 0KHJAJIi WHBECTOPHI IIPH MOKYITKE OOIUTaINi, €CITM OHU MPHOOPENN X
110 HOMHUHAJIBHOM CTOUMOCTH?

7. VYBenuueHnue TpeOyeMoll HMHBECTOpaMM JIOXOJHOCTH HMMeeT Oouiblliee BIMSHHME Ha IICHBI
JOJITOCPOYHBIX MM KPATKOCPOUYHBIX OOIHUranuii?

Pemenust o oneHke CTOMMOCTH M I0XOAHOCTH aKIHUI
YueOHbIC BONPOCHI:
1. OueHka CTOMMOCTH U IOXOJAHOCTH NMPOCTHIX U MPUBUIIETUPOBAHHBIX aKIIMH
2. Puck 1 1OXOAHOCTb MOPTQENbHbIX HHBECTULINH. KonnuecTBeHHas OlleHKa pHCKa.
3. ®opmupoBanue >¢HeKTUBHBIX MopTdenel eHHbIX Oymar. CucTeMaTHYeCKUi (PHIHOYHBIH )
U MHIUBUAYaJIbHBIN puckK. JluBepcudukarys.

3aoauu, mecmot, ynpasrxcnenus

1. HoMuHanpHast CTOUMOCTH aKIUK akImoHepHoro obmectsa — 300 pyo.
Onpenenuth KypcOBYIO CTOMMOCTh aKIIMM Ha PHIHKE IIEHHBIX OyMar, e€ciu HM3BEeCTHO, YTO
pa3Mep ITUBHJICHIA OKHUIaeTCsl Ha ypoBHE 25%, a pa3Mep O0aHkoBcKo# ctaBku — 20%.

2. B nHBecTHLIMOHHOM TOpTdene akKIMOHEPHOro OOIIeCTBA TPHU aKIMM KOMIIAHUU «A», NIBE
aKUMu KoMnaHuu «b» M ATk akuuii KoMmnaHuu «B» ¢ 01MHAKOBBIMU KypPCOBBIMH CTOMMOCTSIMHU.

Kak uM3MeHUTCs CTOMMOCTh MHBECTULIMOHHOTO MOPT(ENs, eclu Kypc aKIHUi KOMIIaHUU «A»
yBesnnuutcs Ha 18%, «b» — nHa 16% n «B» — ynaner Ha 15%?
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3. AkmmoHepHoe o60mecTBO BoITYCTHIIO 900 mpocThix akiuii 1 100 mpuBUIETMPOBAaHHBIX, a
takke 150 obnuranuii. HomuHaneHas ctouMocTh BeexX 1eHHbIX Oymar — 100 000 py6. Kymon 1o
obmurarusaM — 12%, TUBUACH/T 110 TPUBUIICTUPOBAHHBIM akiusiM — 15%.

Onpenenuth TUBUACHI OT NPHOBUIM TO OOBIKHOBEHHBIM aKIUsAM. PacmolioKuUTh BCeX
JeprKaTesiell IEHHBIX OyMar 1o CTEeIeHU yObIBaHUS JOXOAHOCTH (PUHAHCOBBIX MHCTPYMEHTOB, €CITU
npubbLIb K pactipenenenuto cocrasuia 16 000 Teic. pyo.

4. llennas 6ymara kyruiena 01.03.08 3a 15 Toic. py6. u mpomana 01.05.08 3a 18 ThIC. pyO.
OmnpenenuTh J0X0IHOCTh ONEPAIHH.

5. Iloptdenp nHBECTOpPa COCTOMT M3 OOBIKHOBEHHBIX aKIMK MpeanpusaTHil «A», «B», «C» u
«D». Onpenenure 0XuaaeMyl yepe3 ToJA JTOXOAHOCTh MOPTQEINs, €car HUMEIOTCS CIEIyIOLIe
JaHHbIE:

OMUTEHT Oxxunmaemas yepes
KoimuectBo PriHOYHAA 11IEHA
OOBIKHOBEHHBIX N roJl CTOUMOCTD
. aKIIUi, IIT. aKIuu, pyo. .
aKui aKuuu, pyo.
«A» 120 300 320
«B» 300 150 180
«C» 200 200 240
«D» 350 180 230

6. Oxumaercs, 9To Kaxaas U3 akiui ¢ mokasarenem P/E, paBabiM 12, mpuHeceT 4 noJut. 4yepes
3 ronma; 4yTo Ha akuMIO OyAeT BBIIAYEH AUBUACHA | ITOJUI. Ha KOHEI TpeX OJMKalIIMX JeT.
Ucnons3yiite Mozaenp mnpuBeAeHHOM crtoumoctd ¢ 10% cTaBKOM JUCKOHTUPOBAHUS IS
BBIYHMCIICHHS CIIPABEAJIMBOTO Kypca aKlUM, Mpearnoaras, 4rto ee nokazarensb P/E B Teuenue Bcero
BPEMEHHU HEU3MEHEH.

7. OcymectBisiercss oleHKa akiuil ¢upmbl. B Hacrosiiee Bpemsi OOBIKHOBEHHBIE AaKIMH
KOMITaHu# cTosT 40 Moy, OXKUAAeTCs, YTO 3a JBa roja ux IieHa BeipacTeT 10 50 mosn. Kpome
TOT0, MPEIOIaraeTcs, 4To 10 3TUM aKIUSAM B KOHILE ABYX CIEAYIOIIUX JIET OyJeT BBIIUIAYEHO 110 2
noit. muBuIeHnoB. Ecmu TpeOyemast ToxoqHOCTh coctaBisier 14%, To: 1) kakoBa BHYTpEHHSII
CTOMMOCTh aKLUH; 2) KaKoBa NPHOIM3HUTENIbHAS JOXOTHOCTh AaKIHMH; 3) SIBISCTCS JIH aKIHS
MpUBJIEKaTENbHON (pOopMOIt Bi1okKeHUsI? BhIBOABI OSICHUTE.

8. PaccmarpuBaeTcsi BONpoC O MpUBAaTU3AaLMU KOMIIAHUM IOCPEACTBOM BBIKYNA aKIMHA €€
PYKOBOJCTBOM 3a CUET NPUBJIEUYEHUS KpeanuTa. B HacTosee BpeMs pykoBOoACTBO BiajeeT 21% ot
obmrero uncna (5 muH. akuuii). Peraounast niena akiuu coctasisieT 20 mosut. CorinacHo OXKUIaHUSIM
PYKOBOJICTBA, Il TOTO 4TOOBI MOOYIUTHh aKIMOHEPOB MPOAATH aKIMM, MOTPeOyeTcs BHIMIATHTh
MPEMHIO CBEpPX pPBIHOYHON croumoctu B pasmepe 40%. PykoBOACTBO KOMIIAHMM HaMEpPEHO
COXPaHHUTh UMEIOIIHNECS B €r0 pAaCHOPsDKEHUH aKIIMK U MCIIOJIb30BaTh JI0JITOBOE (PUHAHCHPOBAHUE C
BBICOKMM IPUOPUTETOM; pa3Mmep Kpeaurta cocTaBUT 80% OT CyMMBI CpelCTB, HEOOXOAUMBIX IS
Bbikyna  akuumi.  OcrtanbHble  20%  OyayT — 3aMMCTBOBaHBI  IMOCPEJICTBOM  AMHCCHUU
CyOOpAMHUPOBAHHBIX HEOOECTIEYEHHBIX JI0JITOBBIX 0053aTENbCTB.

VYcnoBus  mepBoro  BapuaHTa ~ KpPEIMTOBaHMsS  TakoBbl: craBka — 2%  cBepx
MIPUBUIIETUPOBAHHOM ¢ moramenreM 20% OCHOBHOW CYMMBI 3aiiMa 10 UCTEYCHHH KaXKJ0TO ToJa 13
5 75er, Ha KOTOpbIE MpeaoCTaBieH KpeauT. l[IpoleHTHas cTaBka MO CyOOpAMHUPOBAHHBIM
oOs3aTenpcTBaM cocTaBisieT 13%, a ocHOBHAsI cymMa J10JITa I0/bKHA OBITh TTOTalleHa M0 HCTECUCHUH
6 ner eTMHOBpPEMEHHBIM IiaTexoM. [lo ycioBHSAM BTOPOrO KpPEIUTHOTO JOrOBOpa BIajeielrl
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CyOOPIMHUPOBAHHBIX 0053aTENBCTB MOJIydaeT BappaHT Ha npuodpereHue 30% axiuii KOMIaHUU 110
OKOHYaHWU 6 JeT. PyKOBOACTBO TOACYUTANIO OXKHIACMYIO NPUOBUTH 10 YIUIATHI HAJIOTOB U
MPOIIEHTOB, KOTOpast COCTABUT 25 MJIH. IOJUL. B roJl. Tak Kak HaJoroBble YOBITKH MEPEHOCATCS Ha
OyaylIui Tmepuoj, KOMIIAHWS HaMepeBaeTcsl M30eraTh YIUIaThl HAJOTOB Ha TPOTSHKCHHU S5 JIeT.
Kommanuss Oyzmer oOCymIeCTBISATH 3aTpaThl KamuTaina B o0Obeme, HEOOXOIUMOM ISl  €ro
aMOPTHU3ALINH.

1) Ecnu oxwupaercsi, 4To NMPUBHICTHPOBAaHHAS CTaBKa B cpenHeM paBHa 10% Ha MpOTSHKEHUH
CIeAyIOIKX 5 net, Oyaer nu cmocobHa ¢upMa obecrieunts moramienue poiara? 2) OTBEThTe Ha
BOIPOC M. | TIpW YCIIOBUY, 4TO TPUBHICTUPOBAHHAs CTaBKa B cpeaHeM paBHa 8%. 3) Uemy paBHO
MUHHMAaJIbHOE 3HAUCHHE TPUOBLIH J0 YIUIATHI HAJIOTOB, HEOOXOAMMOM [Tt OOCITY>)KUBAHHUSI 10T ?

PemeHust o oneHke CTOUMOCTH ¥ IOXOJJHOCTH MHCTPYMEHTOB 1€HEKHOI0 PbIHKA
Y4eOHbIE BONIPOCHI:

1. WHcTpyMeHTHI JEHEKHOTO PhIHKA: CYLITHOCTh, BUAbl U 3HAUECHHUE.

2. OleHKa CTOMMOCTH U IOXOAHOCTH MHCTPYMEHTOB JICHEKHOTO PBHIHKA.

3. Puck n moxonHocTh GUHAHCOBHIX aKTUBOB. KoJlnyecTBEHHAS OLIEHKA PHUCKA.

3aoauu, mecmul, ynpasxcuenus

1. OnpenenuTs COBPEMEHHYIO BEIMYMHY 0aHKOBCKOTO JICTIO3UTA, €CIIM BKIAAUUK 4Yepe3 S5 JieT
nomwkeH moyduth 200 Teic. py0. BaHK TPOW3BOAWT HAYUCICHUS HA BHECCHHYIO CYMMY IIO
citoxHol ctaBke 20% romoBbIX.

2. Bpimucan Bekcenb HOMHUHaJIbHOU cromMmocThio 500 py6. cpokom Ha 1 roxm mox 50%
rojoBbix. Kakyro cymmy nomyuuit Bekcenenarensb? KakoBa cymma auckonTa?

3. [Ipennpusituio He0OX0AUMO HpuBIedb KpeauT B cymme 100 Thic. yei. ea. CpeaHepblHOYHAS
CTaBKa MPOILIEHTA 3a KPEAUT MO aHAJOTMYHBIM KPEAUTHBIM MHCTpYMEeHTaM cocTasisieT 20% B ro.
PaccunTarh TpaHT-JIEMEHT MO KaXXJIOMY W3 CJIEIYIOIUX BapHAaHTOB: a) YPOBEHb T'OJIOBOH
KpenuTHON cTaBKU — 18%; MpOLEHT 3a KpeauT BBHIIUIAYMBAETCS aBaHCOM; IOTallleHue OCHOBHOM
CYMMBI JI0OJITa OCYIIECTBISIETCS B KOHIIE KPEIUTHOTO IepHona; 0) ypoBEHb T'OJOBOW KpEAUTHOU
cTaBkM — 16%; NpOLEHT 3a KpeAWUT BBHIIUIAYMBAETCS B KOHIE KaXXJOrO T0/ia; OCHOBHOHM TOX
aMOPTHU3UPYETCs] PaBHOMEPHO (110 OJHOM TPETH €ro CyMMbI) B KOHIIE KaXJOT0 rojia; B) YPOBEHb
rofoBoi kpeauTHoU cTaBku — 20%; MPOLEHT 3a KPEAUT BBIIJIAYMBAETCS B KOHIIE KaXJIOTO rofa;
OCHOBHAsI CyMMa JIOJITa MOTaIaeTcs B KOHIIE KPEAUTHOTO TIEpHO/Ia; T) YPOBEHb I'OJI0BOM KpeAUTHOU
CTaBKM yCTaHaBIMBaeTcs nupdepeHIupoBaHHO: Ha nepBbii roq — 16%, Ha BTOpO# rox — 19%,
Ha TpeTuil ron — 22%; NpoLEHT 3a KPeAUT BBIILIAUYMBAETCS B KOHIIE Ka)JOrO rojia; MorameHue
OCHOBHOH CYMMBI JIOJITa OCYILECTBIISIETCS B KOHIE KPEAUTHOTO MEPUOJa.

IIpumeuanue:

I'paHT-3/1€MEHT — 3TO MOKAa3aTeb, UCIOJIb3YeMbIi U CpaBHEHHSI CTOUMOCTH MPHUBIICYCHUS
CCyA Ha YCIOBHSIX OTIEIBHBIX KOMMEPYECKHX OaHKOB CO CpPETHHUMH YCIOBHSIMH Ha pPBIHKE
KanuTana (AeHe)KHOM U (PUHAHCOBOM) B 3aBUCHUMOCTH OT MPOJODKUTEIBHOCTH KPEAUTHOTO
neproza. Ero pacuer ocymectsisercs mo gpopmyie:

n
IIP+O
m =100%—Z—_ﬂn><100%,
= BC(L+1)
rae IIP — CyMMa YyIUIa4YuBAa€MOI'0 IIPOLNCHTAa B KOHKPETHOM HMHTCPBAJIC N KPCAUTHOIO
Mepuoaa;
OI[ — CyMMa aMOpPTU3HUPYEMOTI'0O OCHOBHOTO O0JI'a B KOHKPETHOM HHTCPBAJIC II KPCAUTHOI'O
MepUoaa;

BC — o0mmast cymma 0aHKOBCKOW CCYbI, TPUBIEKAEMOM MPEANIPUITHEM;
| — cpemHss CTaBKa MPOILEHTAa 3a KPEIHUT, CIIOXKHBINAsCS Ha (UHAHCOBOM pBIHKE IO
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aQHAJIOTUYHBIM KPEAUTHBIM HHCTPYMEHTAaM, BBIPQXKCHHAS JECITHYHOUN IPOOBIO;

t — oOmas mpoIODKUTETLHOCTh KPEIUTHOTO TEPHO/Ia, BRIPAXKCHHAS YKCIOM BXOMSIINX B
HEro UHTEPBAJIOB;

N — UHTEpPBAJI KPEAUTHOTO MEPUOJIA;

4. DMuccuoHHOM cuHIUKaT B Hadane 2008 r. BBITYCTHIJI BEKCEIb HOMUHAJIOM | MIIH. pyo. €
auckoHTOM 290 ThIC. py0. W mepuoaoM KOTUPOBKH 16 Henmenb. ['apaHTHpOBaHHAs CHHIMKATOM
CyMMa BBIKYyTa BeKcellsl, HauuHas ¢ 13-i negenmu — 923 ThIC. pyo.

Paccunraiite MOXOAHOCTh BEKCENs MO MPEIbSBICHUU B CPOK U JOXOAHOCTh BEKCENs IO
MPeIbABICHUH €T0 JOCPOUYHO, Yepe3 13 Henens.

5. Onpenenute 3¢p(HEKTUBHYI0O 1 HOMHHAIBHYIO TOJOBYIO JOXOJHOCTh OaHKOBCKHMX BEKcesen
HomuHaioM $100 co cpokom morameHuss 91 A€Hb, BBINYIICHHBIX C JTUCKOHTOM 7,64%.
KotupoBounyro 6a3y npuHsaTh paBHOM 360 mHEH.

6. CpaBHuTe (aKkTUYECKyl0 TOAOBYIO0 noxoaHoctb 30-, 60- u 91-gHEBHBIX BeKcenei
HomuHaoM $100, BBITYIIEHHBIX CO CTaBKaMH JUCKOHTA cOOTBETCTBEHHO 9,10%, 9,50% 1 10,00%,
€CJIM KOMITaHHS BiajeeT umMu B TeueHue 30 nuei. [Ipenmonaraercs, 4ro B T€UEHHUE 3TOTO MEPHOJIA
CTaBKH JICHE)KHOTO PhIHKA HE MeHst0TCsl. KoTrpoBouHyto 0a3y nMpuHATh paBHOM 365 AHsM.

7. 90-aHeBHBIN Aemo3uTHBIN cepTudukat HOMHHATOM $100 ThHIC., BBIMYIICHHBIH OaHKOM C
MPOIICHTHBIM J0X0A0M 8% TOJOBBIX, B HACTOSANIMKA MOMEHT Mpopaaetcs OeHeduimapoM (vm
neaenToMm) mo mene $ 105 000. OcrarouHblii CPOK 70 €ro IMOTAIICHHS COCTaBisieT 63 JIHS.
Omnpenenure JOXOIHOCTD [ECCHOHAPHS 32 MIEPUO/I BIAICHUS CEPTU(PHUKATOM B CIIy4ae ero MOKYIKH.

8. MeHemkep TO WHBECTHIIMSAM 3aHMMAETCSl COCTaBJICHHMEM TOpTQens IEHHBIX Oymar c
(UKCUPOBAaHHBIM JIOXOJOM. B HacTrosmmuii MOMEHT OH paccMaTpHBaeT IEIecO00pa3HOCTh
pasmelnieHus Ha 0aHKOBCKOM Jieno3ute 1 MiH. py0. Ha Tpu Mecsia o 8% roaoseix. Kakas cymma
MOJTy4aeTCsl B BUJIC TIPOIICHTA 10 TAHHOMY JICTIO3UTY?

9. 91-mHeBHBIN BeKceNb pa3MENIEH Ha TEPBHYHOM pbIHKE 1O 1ieHe 80% oT HoMHUHaia.
PaccuuTaiiTe ero HOMHHAIBHYIO JOXOTHOCTH (K MOTAIIEHUI0), IPUHSAB IO/l PaBHBIM 365 THSM.

IIpuHsATHE MHBECTUIMOHHBIX PelIeHnii HA OCHOBE MO/IeJH OL[€eHKH J0JIIOCPOYHBIX AKTHBOB
(CAPM)
YueOHble BONPOCHI:
1. 1. Mopens ouieHKH TONTOCPOUYHBIX akTHBOB (CAPM).
2. Ouenka 5()(peKTHBHOCTH M PUCKA HHBECTHIIMOHHBIX TPOEKTOB.
3. VHBecTHLIMOHHAS MOJIUTUKA KOMITAHUH.

3aoauu, mecmol, ynpasrxcnenus

1. be3puckoBasi craBka TMPOIEHTa B HACTOsIIee Bpemsi cocTaBisieT 6%, a pbhIHOYHAA
noxogHoctb — 11%. PaccMOTpyM  HMHBECTHUIIMOHHBIE HWHCTPYMEHTBI, XapaKTEpPU3yeMbIe
CIIEYIOIMMHU 3HAaYEHUSIMU TOKa3aTels «0eTay:

NHBECTUIIMOHHBIM HHCTPYMEHT dakrop «OeTa»
AA 2,50
bb 1,20
BB 1,00
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IT -0,50

AL 0,00

1) Kakoii u3 HHCTPYMEHTOB Hambojice PHUCKOBAHHBINM, KAKOW HaMMCHEEe PHCKOBAaHHBIN? 2)
Ucnons3yiite CAPM (dbopmyny OIEHKH JOXOAHOCTH aKTHBOB) JUIA OIpenesieHus TpeOyemoun
HOPMBI JTIOXOJJHOCTH MO KaXIOMy M3 MHCTpyMeHTOB. 3) Kakue BBIBOIBI O pHCKEe U TpeOyeMoii
JIOXOJTHOCTH MOKHO CJI€J1aTh Ha OCHOBAaHUU OTBETOB Ha MPEAbIAYIINE BOIPOCHI?

2. IlpeanonoxuM, 4TO KOMIAHHs, y KOTOPOW HaxomuTcs B oOpameHuu 10 MIIH. axiwid,
HaMepeBaeTCsl JOMOJHUTEIBHO BBITYCTUTh | MITH. aKkiMid, IPEJIOKUB MPaBO UX MPHOOpPETEHUs
akimoHepaM. IloanucHas 1eHa Mo «mpaBam» COCTABUT 26 JOJUL., a TEKYIIMH PBIHOYHBIA KypC
akimu paBeH 32 poiut. Onpenenuth: 1) CKOMBKO «IpaB» MOTpeOyeTcs sl NPUOOPETSHUs OHOM
aKIIMU HOBOTO BBIITYCKA; 2) KAKOBA CTOMMOCTH OJTHOTO «IIpaBa»?

3. @akTOophl «OeTay IEHHBIX OyMar clieayroIue:

IlenHas Oymara daxTop «beTay
A 1,3

B 0,75

C -0,95

a) BBIYHMCIUTH MPUOIM3UTEIHLHOE W3MEHEHHE OXOTHOCTH Ka)XIOW W3 LIEHHBIX Oymar, eciiu
PBIHOYHAs HOpMa JOXOJHOCTH B CIIEyIOIIeM Iieproje Bo3pacteT Ha 10%;

0) BBIUMCIUTH NPUOIU3UTENbHBIE MU3MEHEHMSI JOXOJHOCTH KaXKIAOW aKLUHU, €CIM PhIHOYHAS
HOpPMa JOXOJHOCTHU B CJIELYIOIEM NIEPUOAE CHU3HUTCA Ha 5%);

B) NPOpAH)XKUPOBATh ILIEHHBIE OymMaru 1Mo ypoBHIO pucka. Kakas w3 meHHBIX Oymar Oyner
IPUHOCUTH HANOOJIBILIUI JOXO B YCIOBHSIX S3KOHOMUYECKOTo criafa?

[IpuMedanue: OTPHULIATENIFHOE 3HAYCHHE «O€Ta» BCTPEYACTCs] PEAKO W MPHHAUICKHUT LEHHBIM
Oymaram, Kypchl KOTOPBIX MEHSIOTCS B HalIPaBJICHUHU, IIPOTUBOIOJIOKHOM JIBH)KEHHUIO PhIHKA.

4. KakoBblI 3aTpaThl KOMIAHUU IO PUBJIEYEHHIO KanuTana, eciu 40% ee GpuHAHCOB cOCTaBIIsET
0€3pUCKOBBIN JTONIT (KpeAuT ToJiydeH mona Oe3puckoByro cTaBky 10%), oxumaemasi peIHOYHAs
N0X0AHOCTh paBHa 20%, a koapuureHT GeTa akiuii komnanuu cocrtasiset 0,57

5. CoBOKyIHasi CTOMMOCTh OOBIKHOBEHHBIX aKIMii KOMITAHHH COCTaBisseT $6 MiH., a
COBOKYIHasi CTOUMOCTh ee gonra — $4 muH. DUHAHCOBBIM MEHEKEpP KOMIAHWHM CUUTAET, YTO
ko3¢ dumeHT 6eTa akIuil B HacTodAllee BpeMs paBeH 1,5 U okugaemasi pbIHOYHAs IPEMHUSI 32 PUCK
cocraiseT 10%. be3puckoBas nporeHTHas cTaBka paBHa 8%.

a) KakoBa oxugaemast JOXOAHOCTb aKIUi KOMIIaHUU?

6) KakoB ko3¢ ¢uimeHT 6eTa CymecTBYIOMUX aKTUBOB KOMIIAHUH, €CJIN JIOIYCTUTh, YTO JI0JIT
SIBJISIETCST O€3PUCKOBBIM?

B) Beruncaure 3aTpaThl KOMIaHuy 1o npusiedeHuto kanutana 1 WACC.

r) Beobluncnute cTaBKy JUCKOHTHPOBAHHUS JUJII  OLEHKM CTOMMOCTH  pacIIUPEHHS
CYIIECTBYIOIIETro OM3Heca KOMIaHHH.

1) JlomycTM, 9TO KOMITaHUS TUTAHUPYET U3MEHUTH CTPYKTYPY CBOMX aKTHUBOB, repeMecTrB $3
MJIH. U3 JIOJTOBBIX 0053aTeNbCTB B aKIIMOHEPHBIN KanuTai. I3MeHUTCs 1 pH 3TOM KO3 PUITUEHT
OeTa aKIuii KOMIIaHUu?

e) Kakumu 6butn Ob1 TOTIa 3aTpaThl 1O MPHUBJICUEHHUIO KanuTaia?

k) Ecnu xommnanus BKJIaAbIBaeT KaluTal B APYTyIO OTPAciab IPOMBIIIIEHHOCTH, KO3(QPHUITUEHT
6era KoTOpoii cocTaBiseT 1,2, kKakoil Oyner Tpedyemast JOXOTHOCTh TAKUX WHBECTHLIUN KOMITAaHUH?

6. Texymuit kypc akmuum AO «OxcnomneHTp» cocraBiseT 10 Teic. py0. LleHa wcmonHeHUS
KoHTpakTa — 9,8 Thic. py0. Ecnim mpemus 3a ommmoH «koiun» coctaBuia 500 py0. 3a akiuto,
paccrmTaﬁTe BHYTPCHHIOKO CTOMMOCTH OIIIKMOHA Ha OJHY aKIOHUK W BPEMCHHYIO CTOHMMOCTH
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onmmona Ha 300 akiui.

7. Komnanus umeeT ABa noapazaeiieHus — «A» u «b», Kaxioe U3 KOTOPhIX UCHOJIb3YET
3aeMHble cpenactBa Ha 30%, mpuBmiierupoBaHHble akiuu Ha 10%, octanbHOe (hUHAHCHpPOBaHUE
OCYILIECTBIISIETCS 32 cUeT COOCTBEHHOro Kamurana. Ha pelHKe ycTaHOBMIIACh CTaBKa IPOLEHTa Ha
3a€MHBIN KanuTail Ha ypoBHE 15%, a cTaBka Hajiora, yriaunBaeMoro kommnanuei, cocrasisier 40%.
Jloxol OT IpoAaKU aKUMM MOXET AOCTUTHYTh 13%. ®@upma XoueT yCTaHOBUTh MUHUMAaJbHBIN
YpOBEHb MPHUOBUIM ISl KaXJOTO IMOAPA3JEICHUsI B 3aBUCUMOCTU OT €r0 PHUCKA, YTO OMPEIEIUT
CTOMMOCTb KanuTasia. Komnanus mianupyer ucnoiab3oBath 1 3Toro moaesns CAPM u Hamna iBa
MoJIpa3JelieHus, A KOTOPbIX Haubojiee BeposiTHbIe 3HaueHus «dakropa Oera»: 0,9 — s
nozpaszaenenus «A» u 1,3 — nns noxgpasaenenus «b». bespuckosas craBka — 12%, oxunaemas
MPUOBLIL OT peIHOYHOTO TTopThens — 17%.

Kakue 3HaueHus cpenHeil B3BEIICHHOW HE0OXOAUMMOM HOPMbI IIPUOBLTN BbI ObI ONIPEIEeTHIN
JUISL TUX TIOAPA3AEICHUNA?

Pemrenusi mo cTPyKType KanmuTaja KOMIAHUU
YueOHbIe BONPOCHI:
1. Ilena u cTpyKTypa KanuTaja KOMIIaHHH.
2. CpenHeB3BelIeHHAs U TIpeeNbHAas IeHa KaluTania.
3. Teopuu CTpyKTYpbI KanuTana KOMIAHUH.
3aoauu, mecmut, ynparxcuenus

1. AkumMoHepHas KoMIlaHusi A BbIMycTHia Oeccpounbie 12%-Hbple oOmuranuu Ha OOIIYIO
cymmy D = 10 mun. nomnapoB CIIA no nomunany. Exxeronnas BenuunHa oO1ield MpuObLINA 3TOM
KOMIIAaHUU (10 BBIIUIATHI TPOLEHTOB IO OOJHMramusM) COCTaBIsieT M OYAEeT COCTaBIsATh B
nanpHeiem P = 6 muiH. nomtapos CIIIA.

Komnanus b, ananoruynasi BO Bcex APYruX OTHOLICHUSX KOMIIAHUU A, HE UMEET 3a€MHOI0
karmutana. OxumgaeMas JOXOIHOCTh €€ aKIMOHEepHOTro KanuTaia paBHa g = 20%.

Ecan BeImonHstoTCA moJI0KeHUsT Teopu MM B yCIOBHSAX COBEPUIEHHBIX PHIHKOB, KaKOBa
BEJIMYMHA 0XKUJAAEMOIN JOXOJHOCTH akUui (Ig) KOMIIAHUU A, IPU YCIOBHUH, YTO B JaHHBII MOMEHT
PBIHOYHAS CTOMMOCTH €€ JTOJITOBBIX 00s13aTENIbCTB COOTBETCTBYET HOMHUHAILHOM Ben4nHe?

2. Komnanust A XxapakTepu3yeTcs CIEAyIOIENH CTPYKTYpOil KanuTaa:

HanmeHoBaHMe aKTHBA PoiHOYHas1 CTOUMOCTDH aKTHBA, $
OO6bikHOBeHHBIE akiuk (E) 20 MIIH.
Honroseie o6si3aTenbeTBa (14%-Hble
obmurarun) (D) 10 muH.
O6riast crouMocTh akTUBOB (V) 30 muH.

B HacTosAmmii MOMEHT pPBIHOYHAs CTOMMOCTb OOJUTallMil KOMIIAHMM COOTBETCTBYET HX
HOMHHaJIbHOW BenuunHe. EjkeronHas mnpuObBLIb KOMIIAHUM TIOCJE BBIILJIATHl IMPOLIEHTOB I10
obmuranusiM coctaBisieT $4 MIH. M BCS paclpelensercss Cpeid aKIUOHEpOB B KauecTBE
JUBHJICH/IOB.

KoMmnanus TutaHHpyeT IONOJHUTEIBHO BBINYCTUTHh akiuid Ha $5 MIH. M UCmomb30BaTh
MOJIy4YE€HHBIE CPE/ICTBA JJIs MOTALIEHHS IOJITOBBIX 00513aTENbCTB HA ATY CYMMY.

Hcnonb3ys monoxxkeHus: Teopud MM B yCIOBUSX COBEpIIEHHBIX PHIHKOB (0€3 Hasoros,
ONEpaIMOHHBIX 3aTpaT M 3aTpaT IO BBINTYCKY ILIEHHBIX OyMar), ONpENeNHuTe O0XXHIAEMYIO
TOXOJHOCTb aKIUH (') M aKTUBOB (I'A) KOMIIAHUM TIOCJIE U3MEHEHHS CTPYKTYPHI €€ KaruTasa.

3. Komnanuu A u b 4BIsI0TCS MONTHOCTBIO UACHTUYHBIMH, 32 UCKIIFOUEHUEM TOJIBKO OJJHOTO
OOCTOSITENTLCTBA: KOMITaHUSI A SBJISETCS HEJIEBEPUIKMPOBAHHOM, a B CTPYKType Kamuraia
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KOMIIaHUU b uMmeeTcst 3aeMHBIN KanuTan (B BUAE OSCCPOUHBIX OOIUTAINI), PRIHOYHASI CTOMMOCTh
Kotoporo cocrasiser Dy = $3 mun.

PhiHOYHAs CTOMMOCTH akiuii komnanuu A paBHa Ea = $6 MiH., a exeroanas npuObUIb 10
BbIYETA IPOLEHTOB i1 00enx KommaHuii cocrtaBiaser $1,2 miaH. CraBka Hajora Ha J0XOJ
KOMITaHUU TpUHATA B pazmepe T = 35%.

Ha ocHoBanuu teopurn MM B YCIOBHUSX HECOBEPIICHHBIX PHIHKOB OMPEACINTE PHIHOYHYIO
CTOUMOCTh akiuid komranuu b (Eg).

4. W3ydyenune OalaHCOBBIX JAHHBIX KOMIAHUM JAET CIEAYIONINE CBEICHHUS: COBOKYITHBIC
aKTHBBI COCTABISIOT 3,0 MJIH. JIOJUI., TOJITOCPOYHBIC M KPATKOCPOUYHBIC 00s3aTeILCTBA — 2,2 MITH.
JIO0JIJT., BBINYILEHO MPUBHIETHPOBAHHBIX akiuid Ha cymmy 0,4 muH. nomrt, a takxe 100 000
OOBIKHOBEHHBIX aKIIUH.

HeobOxomumo ompenenmuts: 1) KakoBa OanmancoBas cToMMOCTh OmHOM akmuu? 2) O dyem
CBUJCTEIHCTBYET HECOBIAJCHINE HOMUHAIBHOM U 0alaHCOBOI CTOMMOCTH akIuii? YKa3ath Apyrue
BaKHEHIIIME BHJIbI CTOMMOCTH aKI[UH.

5. PbIHOYHAsI CTOMMOCTh HEJICBEPUKUPOBAHHON KOMIaHuu coctasisier Vi = $120 muH.
Kommanus mimaHupyeT myTeM BBIIYCKa KOPIOpPATUBHBIX oOnuramuii Ha cymmy D = $20 wmuH.
OCYIIECTBUTh MHBECTUIIMOHHBIN MPOEKT, YHCTas MPUBEICHHAs CTOMMOCTh KOoToporo paBHa NPV =
$5 MutH., @ 1ENTOBO PUCK COOTBETCTBYET JEIOBOMY PHCKY CaMOW KOMIIAHUH.

Ha ocHoBanuu teopuun MM B yCIIOBHUSIX HECOBEPIICHHBIX PHIHKOB ONPEACIUTE PHIHOYHYIO
CTOMMOCTbh AKTMBOB KOMIIAHUHU IIOCJIE OCYILECTBJIEHUS MHBECTUIMOHHOIO IPOEKTa, €CIIU CTaBKa
HaJIoTa Ha J0X0J KoMnanuu coctasisier T = 35%.

6. B Hacrosmmii MOMEHT OJjHa YETBEPThb KamlMTaja JIEBEPUIKUPOBAHHON KOMMIAHUM A
IpeJCTaBIsieT coO0ON 3aeMHBIN KanuTai, 0KuaaeMas J0X0IHOCTb KOToporo paBHa 12%.

Kommnanus b sBisieTcst HeneBepuIKUPOBAHHON U MIEHTUYHOM BO BCEX JIPYTUX OTHOLIECHUAX
koMnanuu A. OxunaeMas JOXOIHOCTb €€ aKIIMOHEPHOI'0 KaluTala COOTBETCTBYET 18%.

Hcnons3ys teopuro MM B yCIIOBHSIX COBEPIIEHHOI'O PBIHKA, ONPEIEIUTE OXKUIAAEMYIO
JOXOJHOCTh aKIIMM KOMIIaHUH A.

7. B HacrosmmMii MOMEHT OJJHa YETBEPTh KamlWTajda JICBEPUIKMPOBAHHON KOMMAHUM A
MpesicTaBiIsieT cOO0M 3aeMHBIN KamnmuTai, 0Kuj1aeMas 10X0JHOCTh KOToporo paBHa 12%.

Komnanus b sBnsercs HeneBepuIKUPOBAHHON U UACHTUYHON BO BCEX JIPYTHX OTHOIICHUSIX
kommanuu A. OxxkuaeMasi 10X0ITHOCTh €€ aKIIMOHEPHOT0 KanmuTaiaa cooTBeTCcTBYeT 18%.

[TpuarMasi Bo BHUMaHHUE Teoputo MM B yCIIOBUSX HECOBEPIIEHHBIX PHIHKOB U HCIONB3YS
cTaBKy Hajora Ha puosLIh T = 20%, onpenenuTe 0kuIaeMyro JOXOAHOCTh aKIUA KOMITAaHUH A.

8. Oxkuymaemasi JOXOJAHOCTh aKTHBOB JICBEPUPKUPOBAHHOW KOMITAaHUM COCTaBISIOT 18%, a
COOTHOIIIEHHE 3a€MHOT0 KamuTalla M akmuoHepHoro paBHO 1/2. CraBka Hajora Ha NpPUOBLIL
cocrtasiaeT 20%.

Ecnu koMmaHusi COKpPAaTUT COOTHOIIEHWUE 3a€MHOTO0 M aKIMOHEpPHOro Kamurtana ao 1/3,
KaKo# OyZeT oxuaaemMasi JOXOJHOCTh aKTUBOB ATOW KOMIIAHUHU B COOTBETCTBUU C Teopueir MM?

9. bamanc AO XaPaKTCPU3YCTCA CICAYIOIMUMU NaAHHBIMU:

Cymma, [Taccus Cymma,

Az TBIC. pYO. THIC. pYO.
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OcHOBHBIE CpeJICTBa 20000 YcraBubiii HoHT 25000
Hemarepuanbubie Pacuersl o orutare
AKTHBBI 7000 Tpyna 8000
[Tpon3BoacTBEHHBIE Jloarocpovnsie 3aiiMBbl 5000
3amnachl 4000
Pacuets! ¢ yuacTHUKaMH 10000 Kparkocpounsie KpPEJIUThI 7000
Pacuernsrii cuer 4000 |Oanka

Wror Gananca 45000 Wror Gananca 45000

AO Bemyctmiio 500 obmuramuii HomuHanoMm 10 TbIC. pyO. (CT. «HOATOCPOYHBIE 3aHMBI»,
MacCcuB).
Omnpenenuts 00eCIIeYeHHOCTh OOIUrauii aKTHBAMH.

Pemienusi mo BeinJiaTe AMBUACHI0B
YueOHbIe BONPOCHI:
1. VYmpaBneHue coOOCTBEHHBIM KalMTAaIOM KOMITAaHUU.
2. Pemienus mo TUBUICHIHON IMOJMTUKE U HEPACTIPEACICHHONW TPHOBLIH.
3. duHaHCOBOE MIAHUPOBAHKE U IPOrHO3UPOBAHHUE.

3aoauu, mecmol, ynpasrxcnenus

1. ®upmMa MIaHUPYET, YTO B CIEAYIOIIEM ToJy ee MpuObUlh cocTaBUT 10 MiH AOJUI., ele
yepe3 rox — 12 muH. gomui. B HacTosiee Bpemsi HOpMa YUCTOW PEHTA0ENbHOCTH paBHa 5% H
MpeArnoiaraeTcsi, YT0 B TEUEHHUE IBYX CJCAYIOIIMX JIET OHA OCTAHETCS Ha TOM e ypoBHe. B
obOpamenue BoimymeHo 200 000 oOBIKHOBEHHBIX aKIMii, a dYepe3 roa ¢Gupma IUIAHUPYET
smutupoBath emie 10 000 aknuit. B Buge auBuaenaa BeimiaunBanock 40% mpuObLIN; CYUTAETCH,
YTO TaK ¥ OCTaHETCs B OyyIlIeM.

Paccunrath: a) olleHKY YMCTOM MpUOBLIN 32 [1Ba CIEAYIOIUX r0/1a; 0) MPOrHO3HbIE BETUYUHbI
JUBUJICH]IA 32 JBA CIEIYIOLIMX Tofa; B) OKUIAEMBbII KypC aKIMil Ha KOHEI IBYX CIEAYIOUIUX JIET
(nokazarens P/E paBen 11).

2. Okuaaercs, 94To Kaxkas U3 akiuui ¢ mokaszarenem P/E, paBabiM 12, mpuneceT 4 o1, yepes
3 roma; yTo Ha akuuWio OyAeT BBHIIAYEH AMBUACHI | JOJIJI. HAa KOHEN Tpex ONKaWImx Jer.
Ucnonw3yiite Mopaens mnpuBeiaeHHOW cToUMOCTH ¢ 10% cTaBKOM JMCKOHTHUPOBAHMS JJIs
BBIUHCIICHHSI CIIPaBEAIIMBOTO Kypca aKIUH, Mpernoaras, 4to ee nokazareiab P/E B Teuenue Bcero
BPEMCHH HEU3MCHCH.

3. YcraBubiii kanmutan AO coctaBnsier 10 miH. py0. Ha 5Ty cymmy OBIIM BBIMYIIEHBI aKIIHH
HOMHHANBHOW cTomMocThio 1000 py0. kaxkmas. M3 HUX NpUBUIETHPOBAHHBIX akuuii — 15%,
00bIkHOBEHHBIX — 85%. B 2007 1. AO mony4yuno 4ucTyro NpuObUIb, paBHYH0 30 MIH. pyo., U3
koTopoit 50% ObLTO HAmpaBJIEHO HA BHIIUIATY TUBUICHAOB, 5 MIIH. py0. BBHIIIAYEHO B KAa4€CTBE
JTUBUJICHIIOB TIO TIPUBUJIETHPOBAHHBIM AaKIMsIM, OCTaJbHAas YacTh HalpaBlieHA Ha BBIIUIATY
JTUBUACHIOB MO OOBIKHOBEHHBIM akuusM. B 2008 r. mpuObLis coctaBmia 35 MiH. py0. u Oblia
pacmpesneneHa clueAyrmmM obpazoMm: 6 MIH. pyd. — Ha BBIUIATY JWBHUACHIIOB IO
MPUBWICTUPOBAHHBIM aKIUsAM; 12 MIH. py0. — 10 OOBIKHOBEHHBIM akmusiM. OcTanpHas 4acTh
puObUH OblIa PEMHBECTHPOBAHA B POU3BOCTBO.

OnpenenuTb Kypc U poIHOYHYIO CTOUMOCTh 00bIKHOBeHHOH akiuu AO Ha koHen 2007 1. u
2008 r. Ccynnsriii 6ankoBckuid mporieHT — 15% u 20% 1o rogam COOTBETCTBEHHO.

4. Axuuu KOMIaHUU Ha JaHHBIM MOMEHT npojaroTcs no 40 gosui. 3a akuuoo. Komnanus numeer
B obpamenuu 1 200 000 akmmii.
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Kak moBmusifoT Ha KOJMYECTBO aKIUMi B OOpalieHWHW M IIEHY OJHON aKIUU CIEAYIOIIHe
MeponpusTHs: a) Beiiata 15% auBuaeH1oB B popme akiuii; 6) apobieHne akuuii B OTHOIIEHUU 4
: 3; B) YKpyIIHEHUE aKui B oTHOIIEHUH 1:3?

5. @upMa IIaTUT MO0 CBOUM OOBIKHOBEHHBIM aKIIUSAM JTUBUICH/ B pazMepe 4 J0JUL., Ha aKIHIO.
1) Ecnu koMmaHusi IUIaHUPYET yBEJIMYMUBATH AUBUACHABI ¢ TeMIOM 5% B TroJl B TE€UEHHUE BCETO
BpEeMEHU B OynylieM, TO KakoB Oynmer pasmep muBuacHaoB yepe3 10 mer? 2) Ecim yepe3 5 ner
JTUBUJICH/IbI KOMIIAHUU OXHUJAIOTCS B pasmepe 5,87 10Ju1., KakOB €XEroJHbIM TeMmn pocTa
ITUBUIEHIOB?

6. KoMIianus B TeueHHUE MOCIICIHEr0 BpPEMEHH BhIMIAYMBAJIA €KETOHBIC TUBUICH/IBI B CYMME
4 nomt. Ha akuuio. JloXod Ha aKIHMIo 32 ATOT K€ MEePUoJ cocTaBisul 8 moyut. TpeOyemasi cTaBka
JIOXOHOCTH T10 aKIHMSAM C aHAJIOTHYHOM CTENeHbio pucka paBHa 11%. OxumaeTcs, 4To AUBUICH
OyZeT pacTd ¢ IOCTOSTHHBIM TeMIIOM 6% B TOI.

OHpGZ[G.HI/ITe COOTHOIICHHUEC «IICHA—A0XO0A» AJIA aKLII/Iﬁ KOMIIaHHH.

7. Tlepen BwIIUIaTOW AWBHICHIOB B (OpME NTPEAOCTABICHUS AaKIMOHEpaM aKIHWi HOBOTO
BBIIIYCKa (peKanuTalIn3alyeil) KOMIIaHUs UMesa CIeAYIOUIYI0 CTPYKTYpPY KaluTana:

Kanuran Cymwma (B nosut. CIIA)
OOBIKHOBEHHBIE AKI[UU:
4 000 000 wT. ¢ HOMUHAJIOM 5 JOJII. 2 000000
OntadeHHBIN KaluTal 1 000000
Hepacnpenenennas npuObuib 7 000000
Hroro 10 000000

Joxoxa no akiusiM paBeH 5%, uto coorBeTcTBYeT cToMMOCTH 20 000 JOTIOTHUTENBHBIX AKIIMM.
PeiHOuHas cTouMocTh akiuu cocraBisieT 40 gomn. Takum obOpazom, Ha Kaxkasie 20 akiuii
AKIIMOHEPHI MOTYT MOJYYUTh OJHY JOMOTHUTEIHHYIO.

Paccuuraiite: a) cymMmy, aKKyMyJIMpOBaHHYIO Ha cueTe OOBIKHOBEHHBIX aKIMH [ocie
peKanuTanu3anuy; 6) CyMMy IO CYETY OIUIAYEHHOT'O KalHuTala; B) CyMMY I10 CUETY, OTPaXaroleMy
HepacnpeAeIeHHYIO IPUObLIB; T) CyMMY KalluTajia KOMIAHUH MOcye peKanuTalu3aluy.

8. MammHocTpouTeNbHas KOPIopalus CJIeIyeT OCTaTOYHOM TUBHUICHIHOM nonuTrke. Oupma
npezmnosiaraeT NpoUHAHCUPOBATh 3@ CYET YMCTOM MPUOBUIM MPOEKThl CTOUMOCTBIO 2,5 MIIH. pyo0.;
3,5 muH. py0.; 4 MiH. py0. DddexTuBHbIN (UHAHCOBBIA pblyar aias ¢upMel paBeH 60%. Y
akioHepoB Ha pykax 800 000 axmuit kommanuu. [IpuObUTE KOMIAHUK K pacnpeneneHno — 16
MJH. pyO.

HGOGXO,Z[I/IMO ONpCAC/INTL AUBUACH/ Ha aKIUIO.

9. LleneBoit k03¢ (UIMEHT BBHIIUIATHI TUBUACHIOB 1 pupmbl paBeH 0,65, KOPPEKTUPYIOIIUI
kodpduuuent pasen 0,62. B mpouutom rogy Obul BeIIIaueH AuBHAEHA B pasmepe 600 py6. Ha
akuro. OXumIaeTcs, 4To MpuObLTh HAa OJHY TPOCTYIO akiuio coctaBut 1800 pyo.

KakoB 1mporuo3 ypoBHsI TMBHUIEH 14, TOJIy4€HHOT0 10 MoAenn JlunTHepa?

B3anmocBsi3b MHBECTHIIMOHHBIX PELICHUI U pelIeHUH 110 (PMHAHCHPOBAHUIO
YueOHbIC BONIPOCHI:
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1. Crparernueckoe, JOITOCPOYHOE U KPATKOCPOUHOE (DUHAHCOBOE TUTAHUPOBAHHE.
2. MeTozapl MPOTHO3UPOBAHUSI OCHOBHBIX (PMHAHCOBBIX MOKA3aTEeJICH.
3. Conepxxanue (GUHAHCOBO-MHBECTHIIMOHHOTO MPOIIeCcCa.

3aoauu, mecmul, ynpaxcHeHus

1. Komnanun He00X0MMO yBEIHUUTH 00BeM cBOEro o0opoTHoro kanurtana Ha 10 000 mo.
V Hee ecTh TPH alIbTEPHATUBHBIX BH/a (PMHAHCUPOBAHUS:

a) BOCITOJIb30BaThCSI KOMMEPUYECKHM KPEIHUTOM, OTKA3aBIIUCh OT CKHUJIKH, MPEIOCTaBIIEMON
Ha ycnoBusx «3/10, uucteie 30»;

6) B3aTh ccyny B Oanke mox 15% (oTo morpedyer OT KommaHuu mnoanepxkanus 12%
PE3epBHOIO OCTATKA);

B) SMUTUpPOBaTh KOMMEpHYECKHI Bekcenb co cTaBkod 12%. W3nepxku, cBs3aHHBIE C
pasmemennem, coctaBar 100 qoit. 3a Kaxkasie 6 MecsIeB.

[Ipenmosnaras, yro ¢upma mpeamowia Obl Oonee THOKoe (UHAHCHPOBAHUE, W 3HAS, YTO
JOTIOJTHUTEIbHBIE HU3ICPKKH TpuoOpeTeHust 3Toil TruOKocTH coctaBaT He Oomee 2% B Trofx,
OIpeeNTe, KAKyI0 U3 aJIbTEPHATHUB CIIEAyeT N30paTh KOMIIAHHH.

2. 3A0 pemusno npuoOpecTu HOBOE OOOpPYAOBaHHWE CTOMMOCTBIO 12 MiH py0. AHamu3
MPOEKTa IMOKa3al, YTO OH MOXKET ObITh MpoduHAHCHUpOBaH Ha 25% 3a CYeT JOMOJHHUTEIHHOU
SMUCCHM aKkIuid U Ha 75% 3a cueT 3aemHOro kamutana. CpenHsas cTaBka mo kpeauty — 8%, a
aKIIMOHEPHI TPEOYIOT T0XOIHOCTh Ha ypoBHE 12%.

Onpenenutb, Kakoil MOMKHA OBITH TOXOAHOCTH MPOEKTa B MPOIEHTaX K CyMMe, YTOOBI
YOBJIETBOPUTH BCEX UHBECTOPOB.

3. CpaBHUTH 3P PEeKTUBHOCTH (PUHAHCUPOBAHUS aKTHUBA MIPH CICAYIONINX YCIOBHUIX:

CTOMMOCTb aKTUBa — 60 ThIC. yCII. €]1.;

CPOK IKCILTyaTaIluy aKTUBA — 5 JIET;

ABAHCOBBIN JIM3MHIOBBIN TIIATEX MPETyCMOTPEH B cymMMe 5% M cocTaBisieT 3 ThIC. yCII.
ch.;

PEryISApHBINA TU3WHTOBBIN MIIATEX MPeIycMOTpeH B cymme 30 ThIC. yCII. e]I. B TOJ;

JUKBHJIAIMOHHAS CTOMMOCTh aKTHBA TI0CJIE TIPEIYCMOTPEHHOTO CPOKA €T0 MCIIOIh30BAHUS
nporHosupyercs B cymme 10 ThIC. ycII. en.

CraBka Hasora Ha nmpuosuTE — 30%);

CpenHsisi CTaBKa MPOILIEHTA MO JIOJITOCPOYHOMY OaHKOBCKOMY KpEeAHTy cocTaBisieT 15% B
TOJI.

4. CroumocTth cnaBaemoro B u3uHr obopynoBanus 11 000 teic. py6. Cpok nusuHra — 4 roga
(saBapp 2005 r. — nexabpp 2008 r.) Hopma amMOpTH3allMOHHBIX OTYMCIEHHH Ha MOJHOE
BoccTaHoBJeHHe o0opyaoBanus — 10%, ronoseix. [IpolieHTHas cTaBKa MO MPHUBJIEKAEMOMY JUIS
COBEpLICHUS JTU3UHIOBOM crenku kpeauty — 10% romobix. CornacoBaHHBIN NPOLIEHT KOMHCCHU
no Jnu3uHry — 4% ronoBbiX. KamuTanbHbIE peMOHT 00OPYIOBAaHMS, €ro TEXHUYECKOE
00CITy’)KUBAaHHE OCYIIECTBISIET JIM3MHIONONy4Yareab. JIM3MHromarenb OKa3bIBaeT IMOJIb30BATEIIO
HEKOTOpBIE JOTIOJIHUTEIBHBIE YCIYTH, PACXOABI IO KOTOPBIM COCTABIISIOT:

* KOMaHIMPOBOYHBIE PacxXo/bl paOOTHUKOB JU3UHTOAATENS —3.2 ThIC. PYO.;

* pacxoapl IO OKAa3aHUIO IOPUAMYECKUX KOHCYJIbTAllMM, CBS3aHHBIX C 3aKJIIOUEHUEM
JIU3UHTOBBIX COTJIANIEHUH — 3 THIC. PYO.;

* pacxojbl JIM3UHIO/IaTeNsl Ha MPOBEJIEHUE KOHCYNIbTALMNA MO 3KCIUTyaTalud 000pyA0BaHuUs,
BKJIIOYAas OPraHM3aLUI0 TPOOHBIX UCIIBITAHUI — 5 ThIC. pYO.

BoImutatel TU3MHTOBBIX B3HOCOB MPOM3BOASATCS €XKETOJHO paBHBIMU A0JsMHU. CorameHuem
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MPEIYCMOTPEHO, YTO IMOCIC OKOHYAHHUS CPOKA JIM3MHIA JIU3UHTOMOIYyYaTellb IPUOOPETaeT 00BEKT
JM3MHTa B COOCTBEHHOCTh HCXOJS M3 €ro OCTAaTOYHOW CTOMMOCTH. Pa3Mep CTaBkM Hajora Ha
no0aBiIeHHYIO cTOUMOCTH — 20%.

[Ipennaraercsi paccuMTarth CpPEIHETOJIOBYI0 CTOMMOCTH OOOpyIOBaHUS M pa3Mmep
aMOpTH3alluy, KOTOpBIM OyAeT HAYUCIEH Ha CPOK apeHAbl; pa3Mep JM3UHIOBBIX ILIATEKEH;
OCTaTOYHYIO0 CTOUMOCTb 000PYAOBaHUS; COCTABUTH IPa(PUK BBHIILJIAT JTU3UHIOBBIX B3HOCOB.

5. Ilo craenyromuM HUCXOAHBIM JaHHBIM OLEHUTE LIEJIECOOOPA3HOCTh  IPUHSTHS
VMHBECTUIIMOHHOIO IIPOEKTA 110 METOY YUCTON IPUBEACHHON CTOUMOCTH:

[TepBoHavanbHEIC 3aTPaThl HA IPOEKT, MIIH. PYO. 3,5
CpoOK >XKM3HHM MIPOEKTA, TOJIbI 3,0
EsxeronHbie aMOpTHU3aIIMOHHBIC OTYUCIICHUS, MJTH. py0. 1,3
CraBka Hajora Ha IpuObLTb, %o 24,0
CpenHeB3BelICHHAS [IEHA KallUTala ¢ y4eTOM PHCKa

1 HHGIAHOHHOK ipemuH, %o 45,0

HOCTYHJ'ICHI/ISI M 3aTpaThl B ICHAX 0a3oBoro rnepuoaa, MJIH. pY6

Ton IToctynnenus 3aTpaThl
1-i 4 2

2-i 4 2

3-i 6 3
[Iporno3upyemslii ypoBeHb HHIIALINHU, Yo

Ton IToctynnenus 3aTpaThl
1-i 25 20

2-i 20 18

3-i 18 18

6. dupma mIaHUpPyeT MHBECTHPOBATh B OCHOBHBIE (poHABI 60 MiH. py0. LleHa McTOUHMKOB
¢unancupoBanus coctasiseT 10%. PaccmarpuBaroTes yeTbipe albTepHATUBHBIX MHBECTHIIMOHHBIX
IIPOEKTA CO CIEAYIOIMMH OTOKAaMH IIJIaTEXKEH.

[TepBoHaYanbLHBIE JleHexxHbIe TOCTYIUICHUS, MJTH. PYO.
[Ipoekt WHBECTHUIINH, . . . V
MIIH. pyo0. 1-#i ron 2-iirox 3-ii rox 4-ii ront
A -35 11 16 18 17
b -25 9 13 17 10
B -45 17 20 20 20
r -20 9 10 11 11

Heo0xommuMo coCTaBUTh ONTUMANBHBIN IJIAaH pa3MENIeHUs MHBECTHIIMIM HAa OCHOBE pacyera
yrictoit npuBeneHHoi croumocTt (NPV) u unnekca pearadensHoctu (Pl) u onmpenenuts crpaTeruto
WHBECTUPOBAHUS.

7. PyKOBOACTBO KOMITAaHMH PAacCMaTpPUBAaET BO3MOXKHOCTH BBINTYCKAa MPOIYKIIMA HOBOTO
accoOpTHMEHTa. DTo moTpedyeT nuBecTuimii B pazmepe 500 000 momnn. Ha mepBom dtarne u emre 700
000 momi. Mo MCTeYeHWW MepBOro roja. Yepes nBa roja mocjie Hayajda peaau3alyd MpPOeKTa
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OKUJAIOTCS JIeHEXHble nocTyruieHus B pazmepe 250 000 mosn., Ha Tperuit rogq — 350000 pos.,
yepes yetbipe roga — 450 000 qoswt., a 3atem — 480 000 momt.

1) Ecnu mMuHuMManbHas cTaBKa JOXOAHOCTH paBHa 15%, kakoBa 4uCTas MpUBEICHHAs
CTOMMOCTh TIpoekTa? MoskHo nu cuutaTh ero npuemiembiM? 2) KakoBa IRR mpoekra? 3) Uto
MPOU30M LT, ecliu TpedyeMass MUHUMalbHAsl CTaBKa JOXOTHOCTH Oyzer paBHa 7,5%?

8. Ha mpennpusTuu OCYIIECTBIIEHbl PEKOHCTPYKLHS U TEXHUUYECKOE IEPEBOOPYKEHUE
MIPOM3BOJICTBA, HA MPOBEACHUE KOTOPBIX ObLIO M3pacxoJoBaHO 5 MiH. py0. B pesynbTare 3Toro
JICHE)KHBIE ITOCTYIUIEHHSI 3@ paCUETHBIN NEPUOJI IO TOJJaM COCTaBUIIN:

Ton CymMa JIeHeKHBIX MOCTYTIIICHUH,
M. pyo0.

1-it 1,2

2-i 1,8

3-i 2,0

4-11 2,5

5-i 1,5

CraBka quckoHTa paBHa 20%.
TpeOyercst onpeaeTuTh CPOK OKYITAEMOCTH C UCIIOJIb30BAHUEM PAa3TMYHBIX METOJIOB.

IKOHOMHYECKHE BHITOAbI M U31EPKKHU CAUSIHUM
Y4eOHbIE BONPOCHI:
1. CnusiHuA U TIOTJIOMICHUS KOMIIaHUW. Buabl ciiustHui.
2. DuHaHCOBBIN aHAINU3 CIUSHUS KOMIaAHHH.
3. Dddexr cuneprun (onepanoOHHbIHN, YIIpaBIeHYECKUNA, (PMHAHCOBHIH).

3aoauu, mecmul, ynpasxcuenus

1. Komnanus «A» paccMaTpuBaeT BO3MOXKHOCTb NOIJIOUIeHUs KoMianuu «By». Ctonmoctu
ITHUX OTJENBHBIX KOMITaHHi paBHBI cooTBeTCTBeHHO $20 MuH. 1 $10 muH. [To oreHke KOMITaHUK
«A», TIOTJIOIIEHUE TMPHUBEIET K COKPALCHUIO PacXoJI0B Ha MAapKEeTHUHI U O0llee ynpaBieHHE Ha
$500 ThIC. B TOJ] B TCUCHHE HEOTPAHMUYCHHOTO TIEPHO/1a BpEMEHH (IIOCIIE YIUIAThl HAJIOTOB).

Komnanus «A» MoxeT KynuTh Komnanuto «B» 3a 14 MiH. ¢ omyaroil B 1eHexxHOU dopme,
b0 TpeMIOKUTh B 0OMEeH Ha akuuu komranuu B 50% cBoux coOCTBeHHBIX akimil. Ecim
aJIbTepHATUBHBIE U3JEPKKU paBHBI 10%, TO:

a) KakoB pazmep BBITOJIbI JAHHOTO MOTJIONICHUS?

6) KakoBbl M37epKKHM MOTJIOUICHUS, €CIM OHO OCYILECTBIIETCS C OMJaToil B JEHEKHOMN
bopme?

B) KakoBbI u3/1€pKkH B cilyyae oOMeHa akIusIMu?

r) KakoBa 4ncras mpuBeneHHass CTOMMOCTb CIHENKH MpPH YCIOBHUHM OIUIATHI B JEHEKHOM
dbopme?

n) Uemy paBHa 4ucTas NpUBEIEHHAs CTOMMOCTH CIIEIKH IMPH MOIMJIOIIEHWU MyTeM oOMeHa
aKusIMu?

2. Kommnanus «X», npuHaaiexamas K CeKTOpy OOCIyKHBAaHUS, pacCMAaTPUBAET MOKYIKY
KOMIIAaHUU «Y» U3 TOr0 € CEKTOopa B LEIAX JOCTHKEHMS NaIbHEMILIEro pocTa W MOJy4YEHHS
O0bIKx npuoObLIei. Bol kak GpUHAHCOBBI MEHEIKep KOMIAaHUU «X pacrojiaraere ciaeayouuMu
JAHHBIMU:

Komnmanus «X» Kovmmanus «Y»
[TpubbLIb Ha aKIwio, $ 5,0 15
[Tnanupyemblie quBuaeHAbI HA akiuio, $ 3,0 0,8
Tekyras perHoyHas croumocts akiun, $§ 90,0 20,0
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Tekylee KOJIM4YeCTBO aKIUM, 1IT. 1 mmaH. 600 TnIC.

JanpHeimme uccaeqoBaHus NMPUBOIAT Bac K BBIBOJY O TOM, YTO B KOMIAHUU «Y» B
OyIylIeM €XEroJaHO OXHUIACTCS IMOCTOSHHBIM POCT AMBUACHAOB M NpuObuM Ha 6%. Ilocne
MOTJIONIEHUST KOMIAHUM «Y» OTOT pocT yBenwmuutcs 10 8% B rom 0Oe3 Kakux-1ubo
JIOTIOJTHUTEIBHBIX MHBECTUIIMIA UJIA U3MEHEHUSAX B YPOBHE ONEPALIMOHHOTO PHUCKA.

a) Onpenenure, HACKOJIBKO BO3PACTET CTOUMOCTh KOMITAHUH «Y » MOCJIE MOTJIOIICHHUS.

6) KakoBbl pasmepbl BBITOABI WIM IOTEPh [JI aKIMOHEPOB OOCMX KOMITAHMHA I1OCIIe
MOTJIOIICHUS, TIPE/Ioiaras, 4To MOKYIIKa OCYIIECTBISICTCS B JAcHEe)HOU (opme: $25 3a kaxmyro
AKIUIO KOMITAaHUU Y »?

B) KakoBel pa3mepbl BBITOABl WJIM TOTEPh I AKIMOHEPOB OOCMX KOMITAHUW TIOCHE
MTOTJIOIICHMS, TIPEAIOJIarasi, 4To IMOKYIKa OCYIIECTBISETCS MyTeM 0OMeHa OJTHOM aKIIMH KOMITAaHHH
«X» 3a KaxAble TPU aKLIUU KOMITAHUH «Y »?

r) KakoBel pa3mepsl BBITOJBI WM TOTEPh JUIS aKIMOHEPOB OOCMX KOMITAHWM IOCTe
MIOTJIOIICHUS, €CITH TIPEANOJI0KUTh, UTO 0’KMIa€MbIH POCT MPUOBUIN U TUBUJICHIOB KOMIIAHUH «Y »
HE MPOoU30MIeT (MIPH MOKYIKe MyTeM 0OMeHa OJJHOM aKIMK KOMIAHUU «X» 32 KaXJble TPH aKIHH
KOMITaHUH «Y »)?

Pexomenyemble TeMbl KYpCOBBIX padoT/pedepaToB

Posib prHAHCOBOrO MEHEPKMEHTA B YCIOBUAX POCCUICKOIO NPEANPUHUMATEIBCTBA.
®uHaHCOBas OJIUTHKA KOMITAHUH.
Bbyxrantepckuii 0anaHc kak oTpakeHHe (PMHAHCOBBIX PEILICHHUH
Bnusiaue ynpaBieHUECKUX PEIICHUH Ha PRIHOYHYIO CTOMMOCTh KOMITAaHUH.
TexHuueckuil v pyHJaMEHTAIbHBIN aHATN3 B (PUHAHCOBOM MEHEIKMEHTE.
CTpyKTypa ¥ CTOUMOCTH KaluTana KOMITAHUH.
VHBecTULIMOHHAS TOJIUTUKA KOMITAaHUH.
Hcnonp3oBaHne MOJETM OLEHKH JIONTOCPOYHBIX AaKTHBOB B LENAX IPHPOCTA
aKIIMOHEPHOT'0 KaluTajla KOMIIAaHUH.

9. ApOutpaxHoe 1eH000pa3oBaHue: CYITHOCTh, COJCPIKAHUE U TCHIACHIIMHA Pa3BUTHSL.

10. ITopTdenpbHOE MHBECTUPOBAHHUE.

11. OcobennocTH 3(h(PEeKTUBHOTO yNpaBICHUS MHBECTUIIMOHHBIMU ITPOEKTAMHU.

12. Onenka (pUHAHCOBBIX PUCKOB KOMIIAHHH.

13. ®uHAHCOBBII MEHEHKMEHT JIJISl HHCTHUTYIIMOHAILHBIX WHBECTOPOB (HA TIpUMepe IMaeBhIX,
MHBECTULIMOHHBIX MJIM IEHCUOHHBIX (DOHJIOB).

14. JluBuaeHaHAs TOJUTUKA M YBEIWYEHUE OJIAarOCOCTOSIHUS COOCTBEHHUKOB (aKIIMOHEPOB)
KOMIIaHHUU.

15. HOoCTpaHHbIe MHBECTULIMU: PUCKH U JOXOIHOCTb.

16. MexayHapoiHbIH (PMHAHCOBBIN MEHEIPKMEHT.

17. B3auMocCBsI3b HHBECTUIIMOHHBIX PELIEHUI U pelIeHni o (PrHAHCUPOBAHUIO.

18. XemxupoBanue nopTdesst LeHHbIX Oymar.

19. VnpasneHnue neHeKHBIM 000pOTOM (HUPMEI.

20. OnpeneneHyie CTOMMOCTH M JOXOJHOCTH LIEHHBIX OyMmar.

21. OnpeneneHre CTOMMOCTH B JJOXOJHOCTH IPOM3BOTHBIX IIEHHBIX OyMar.

22. BozneiicTBrue HHQIAIMHM HA CTOUMOCTb U JIOXOJHOCTB IIEHHBIX OyMmar.

23. Vcnonp3oBanue mozenu Mmniepa — Oppa Ha MpakTHKe.

24. YnupaneHrue 000pOTHBIM KalMTalIOM OpraHU3allyu.

25. [NomuTHKa MIPUBIICYCHUS 3a€MHBIX CPE/ICTB.

26. Cneunduueckre GopmMbl GUHAHCUPOBAHUS U KPETUTOBAHHUSL.

27. OCOOCHHOCTH MEKTYHAPOTHOTO JIU3UHTA.

28. UnBectunimoHHass  cpepa  Kak  OOBEKT  TOCYAApCTBEHHOTO  3KOHOMHUYECKOI'O
peryIupOBaHMUS.

29. AHTHKpU3HCHOE (PMHAHCOBOE YIIpaBJIeHHE OPraHN3aLUeH.
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30. Cnusius 1 orsomeHus. Teopust U MpakTHUKa. AHATN3 SKOHOMHYECKUX BBITO/I.

Bonpocs! 1J1s1 IOATOTOBKH K 3K3aMeHY 10 IHCHHMIIJIMHE

enu u 3anaun ynpapieHus: GuHAHCAMU B COBPEMEHHON KOMITaHHH.
Poinb pmHAHCOBOTO MEHEPKMEHTA B KalTUTATN3AIMHA KOMITAHUH.
Teopus areHTCKUX OTHOLIECHUH.
PBIHKYM KanmuTaoB U ICHEKHBIC PIHKU. [ UmioTe3a ciaydaitHOro OirykIaHusl.
Teopus 3pPeKkTUBHBIX PHIHKOB KanuTaioB. Tpu ¢hopmbl 3 PEKTUBHOCTH PHIHKOB.
Texuuueckuii 1 GpyHIaAMEHTAIBHBIA aHAIN3 (PMHAHCOBBIX aKTUBOB KOMIaHWU. ba3oBas
MO/IeITb OlleHKH (uHaHCOBBIX akTHBOB (DCF).

7. JleHexHBIE TOTOKHM U CHOCOOBI HMX OIEHKU. KOHIenus 4YUCTOH NPUBEACHHON
CTOUMOCTH.

8.  OcHoBHbIE cIOCOOBI HAYUCIICHHUS TPOLIEHTOB.

9.  OcHOBHbIE BH/IbI POIIEHTHBIX CTaBOK.

10. Teopuu BpeMEHHOH CTPYKTYpHI IPOLIEHTHBIX CTABOK: TEOPHS HETPEAB3ATHIX OXKHIAHHH,
TEOpHs MPEANOYTEeHUS JIUKBUAHOCTH, TEOPHUs CETMEHTUPOBAHHBIX PHIHKOB.

11. Vuer undnsumuu B GUHAHCOBBIX pacyeTax.

12. Teopus neHo0Opa30BaHUS OMIIMOHOB.

13. Teopus ¢hopmupoBanus nopTdens GUHAHCOBBIX AKTUBOB.

14. DddextuBHble TOPTQENU IIEHHBIX OyMar.

15. PeiHOuYHBI M MHAMBUAYaTbHBIA puck. J(uBepcudukanms. Konuenmms xosdunmenrta
oera.

16. AxTHBHOE M MaCCHBHOE YIpaBJeHUE MOPTheIeM.

17. PuckoBaHHBIC U O0€3pHCKOBBIC (DMHAHCOBBIC AKTHBBI.

18. JIuHus phIHKA KanuTaja W JIMHUS PhIHKA IEHHBIX OyMmar.

19. OcHoOBHBIE MO/IETTH OLIEHKH CTOMMOCTH COOCTBEHHOI'O KanuTaia.

20. Moeinb OIeHKH T0TOCPOYHBIX akTUBOB (CAPM).

21. ApOGutpaxkHas MOJeNb OIleHKH TpedyeMoit noxoanoctu (APT).

22. ®dunHaHCOBBIA pUCK. DUHAHCOBBIN JICBEPUIK.

23. CpennessBellieHHble 3arpaTbl mo mnpuBieueHnto kanutana (WACC) wu  craBku
JTMCKOHTHPOBAHUSI.

24. Teopust Monunbsaau 1 Muiiepa B yCIOBHUSX COBEPLIEHHOTO phIHKA KaITUTAJIOB.

25. Teopust Monunbsau 1 Muiiepa B YCIOBHSIX HECOBEPIIIEHHOTO PHIHKOB KAITUTAJIOB.

26. TpaguuuoHHas Teopus (PUHAHCOBOrO pbluara (jIeBepuka). OnTUMaiabHas CTPYKTypa
KaruTana.

27. B3anMOCBS3b UHBECTUIIMOHHBIX U (PMHAHCOBBIX PELLICHUH.

28. Teopuu TUBUICHIHOW IMOJIUTHUKH.

29. AKTHBHAas M TaCCUBHAs POJIb JUBHJICH/IOB.

30. VYmpaBneHuecKre KPUTEPHH OIPENEIICHUS TUBHICHIOB. Bo3aMokHbBIE (POPMBI pacyeToB
10 JIUBHUJICH/1aM.

31. Konnenmus KyMyJIsITHBHON OTPEOHOCTH B 00OPOTHOM KaIuTale.

32. Teopust ympaBieHUs JOeOUTOPCKOW 3aJ0JKEHHOCTHhIO. DOpMbl peduHaHCHpPOBAHUS
NeOUTOPCKOMN 3a/I0JDKEHHOCTH.

33. Teopus ynpaBieHus IeHEKHBIMU akTUBaMU. Mozens Munepa — Oppa.

34. YmnpapneHHne IOTOKOM TUIATeXKeH. YTIpaBiIeHNe TNKBUTHOCTHIO.

35. Teopus ynpaBieHus 3anacamu.

36. TlonuTHKa MPUBIICYCHUS 3a€MHBIX CPEJICTB.

37. OmpeneneHue HeHbl 3a€MHOT0 KalHUTala.

38. ®opmbl KpaTKOCPOYHOTO (PUHAHCHPOBAHUS ¥ KPEAWTOBAHWS: JIM3HWHT, (DaKTOPHHT,
¢bpanyaiizunr, popBapaHbie U (PpbrouepcHbIe KOHTPAKTHI, onepanuu REPO.

39. MacmTalbl JesITeTbHOCTH KOMITAHWN. DKOHOMHYECKHIE BBITOIBI U U3ACPKKHU CIUSHHM.

oakrwdE
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40. VYcraHoBJeHHE IIeHBl KOMIIAHWM TOCI€ CIOUSHHUS. Teopuss acHUMMETPUYHOCTHU
nHpopMaIuu.
41. IlpuHUMII CIIOKEHHUS CTOMMOCTEW NIpU CIHUSHUM KOMIAHMHA. 3aKOH COXpaHEHUS
CTOMMOCTH.
42. OcHoBHbIE TOKa3aTend APGEKTUBHOCTH HMHBECTHIMOHHBIX MPOEKTOB, KPHUTEPHUU
HPUHATHS HHBECTULIMOHHBIX PELICHUH.

5.4. MeToanueckne MaTepuaJibl, ONpeae/siiolue npoue1ypbl OeHUBAHUS 3HAHMI, YMEHUH 1
ONBITA JeATEJbHOCTH, XaPAKTePU3YIOIIHX 3Talbl (POPMHPOBAHNS KOMIIETEHIU I

OcHoBHBIMU (pOpMaMH TEKYILIEro KOHTPOJSL OMpPOC, TECT, Keic, pedepat, KypcoBas padbora u
9K3aMEH B 7 CEMECTpE.
B mnpomexyTouyHyr0 aTTecTaluio BKJIIOYAIOTCI KaK TEOPEeTUYECKHEe BOMPOCHl, TaK U
MPAKTUYECKUE 3aJaHusI.
CooTHOIIEHHE OLICHKH U 0a/1JI0B B pAMKaxX NPoueAypPbl OLleHUBAHUSA

«OueHka» CooTBeTCTBHE KOJIHYECTBY 02/1J10B
OT/IMYHO 81-100
Xopomo 61-80
Y10BJ1€TBOPUTEIBLHO 41-60
HeynoBiaeTBopuTebLHO 0-40

CooTHomeHHe BHAa padoT U KOJIHYecTBA 0AJUI0B B PAMKAaX NPoueaypbl OLeHUBAHUSA

Bun padorsl KOJHNYECTBO 0aJ1JI0B
ITocemaemocTts 1o 10 6amnos
Ormpoc 1o 10 6amnoB
Keiic 1o 15 6amnos
Tect 1o 15 6annos
Pedepat/kypcoBas pabora 10 20 6aynos
DK3aMeH 1o 30 6amnoB

5.4.1. lllkama oLIEHKHU MOCEIAEMOCTH:

nocemaemoctsb, % | 100 | 90 | 80 [ 70 60 50 | 40 | 30 | 20 | 10 0

B OasLi1ax 10 10 9 8 7 4 3 2 0 0 0

5.4.2.Hanmncaune mecma onieauBaercs 1o mkaie oT 0 1o 15 6ammoB. OcBoeHnE KOMIIETEHITHA
3aBUCHT OT pe3ynbraTa HamucaHus Tecta: 13-15 OGammoB (80-100% mnpaBHIBHBIX OTBETOB) -
KOMITETCHIINHN CYUTAIOTCS OCBOCHHBIMU Ha BBHICOKOM ypOBHE (OIleHKa oTiau4HO); 10-12 6ammos (70-
75 % TpaBUIBHBIX OTBETOB) - KOMIIETEHIIMU CYUTAIOTCSI OCBOEHHBIMH Ha 0a30BOM YpOBHE (OIICHKA
xopoo); 7-9 6amioB (50-65 % mpaBUIBHBIX OTBETOB) - KOMIIETEHITUN CUYUTAIOTCS OCBOCHHBIMU HA
yIIOBJIETBOPUTEIFHOM YPOBHE (OIleHKa yIoBieTBOpUTENnsHO); 0-3 OamioB (menee 50 %
MPaBWIBHBIX ~ OTBETOB) -  KOMIIETCHIIMM  CYUTAKOTCS  HE  OCBOCHHBIMH  (OIlCHKA
HEYJIOBIETBOPHUTEIHHO).

5.4.3.Hanucanue pegepama/kypcosoii pabomsl olleHuBaercs no mkaite ot 0 go 20 Ganos.
OcBoeHMe KOMIETEHITNI 3aBUCHT OT Pe3yJbTaTa HalMCaHUs pedepama/Kypcosoti pabomul. 17-20
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0aJJIOB - KOMIIETEHIIMU CYUTAIOTCSI OCBOCHHBIMU Ha MPOJBUHYTOM YpPOBHE (OIIEHKA OTIMYHO); 13-
17 6anioB - KOMIIETCHIIMM CYUTAIOTCS OCBOCHHBIMH Ha 0a30BOM ypOBHE (OILIEHKa XOpoIro); 8-12
6aJIJIOB - KOMIICTCHUOHWU CYUTAOTCA OCBOCHHBIMH Ha YAOBJICTBOPUTCILHOM YPOBHC (OL[GHKa

yIOBJIETBOPUTENbHO); 0-7 OaloB - KOMIIETEHIMHM CUUTAIOTCS HE OCBOEHHBIMHU (OLIEHKa
HEY/I0BJIETBOPUTENIHHO).
Kpurepuu onenuBanus Hurepsa
OLICHUBAHUS

1. Crenenp pacKpbITUS TEMbI 0-4

2. JIuuHBIN BKIJIAJ aBTOpA 0-3

3. CTpyKTypupOBaHHOCTb MaTepHuala 0-2

4. TlocTpaHMYHBIE CCBUIKU 0-2

5. O0beM M KauecTBO UCIOJIb3YEMbIX HCTOYHUKOB 0-2

6. Odopmienue TekcTa ¥ TPaMOTHOCTh peur 0-3

7. 0-4

3amura peghepama/kypcosoii pabomsi

5.4.4. Brinonnenue xeiica ouenusaercd oT 0 1o 15 0amutoB. OcBoeHHE KOMIIETEHIIUI 3aBUCHUT
OT pe3ysbTaTa BBIMOJIHCHUE Ketica/pacuemusix 3a0anuti. 13-15 6amioB - KOMIETCHIIMA CUATAIOTCS
OCBOGHHBIMHU Ha BBICOKOM YpOBHE (OlleHKa OTiau4HO); 10-12 6amioB - KOMIIETEHIIMU CUMUTAIOTCS
OCBOCHHBIMM Ha 0a30BOM ypoBHE (OLIEHKa XOpomio); 7-9 0auioB - KOMIIETCHIIMH CUYUTAIOTCA
OCBOGHHBIMH Ha YJOBJIETBOPUTEIHLHOM YpOBHE (OLIEHKAa YIOBJIETBOPHUTENbHO); 0-3 OamioB -

KOMITETCHIIMM CUUTAIOTCSI HE OCBOCHHBIMU (OIICHKA HEYIOBJIECTBOPUTENIHHO).

Kpurtepun onenuBanuns

HNurepBanu
OLICHUBAHMSA

I[aHI)I HUCUYCPIIBIBAIOIIUC u 000CHOBaHHbBIE OTBEThI Ha BCC
IIOCTABJIEHHBIE BOIIPOCHI, MPABUIBHO M PALMOHAIBHO (C HUCIOJIB30BAHUEM
palrOHaJIbHBIX MCTO}II/IK) PEICHBI MPAKTUYCCKHUE 3ajadu, IPHU OTBETAX
BBIJIETISIOCH TJIABHOE, BCE TEOPETUYECKUE TIOJIOKEHUS YMEIIO YBA3BIBAIUCH
C Tp€6OBaHI/I$IMI/I PYKOBOIAIMIUX JOKYMCEHTOB; OTBCTLI ObLJIM YETKUMU H
KPaTKMMH, & MBICIM HW3JIarajuch B JIOTUYECKOW IIOCIIENOBATEIbHOCTH;
MIOKa3aHO YMEHHE CaMOCTOSTENIbHO aHaJIM3UPOBaTh (PAKThI, COOBITHS,
SIBJICHUS, TIPOLIECCHI B MX B3aMMOCBSA3M M JTUAJIEKTHYECKOM Pa3BUTHH.

0-4

I[aHI)I IIOJIHBIC, 1OCTATOYHO 000CHOBAHHBIE OTBETHI HAa ITOCTABJICHHLIC
BOIIPOCHI, NTPABHUJILHO PCUICHBI IPAKTUYCCKUC 3aJIlaHUsA; IIPU OTBCTAX HE
BCCrJJa BBIACITAIOCH TJIaBHOC, OTACIBHBIC IIOJOXKCHUA HCEIOCTATOYHO
YBA3BIBAJIUCH C Tpe6OBaHI/I$IMI/I PYKOBOAAIINUX OJOKYMCHTOB, IIpHU PCHICHUHN
MPAKTUYCCKUX 3aJia4d HE BCCTJIa UCIIOJIB30BAIMCh pallMOHAJIBHBIC METOJUKU
paCQéTOB; OTBETHI B OCHOBHOM OBLIH KpaTKUMH, HO HC BCCTAd YCTKHMHU.

HaHLI B OCHOBHOM IIpaBUJIBHBIC OTBCTBI Ha BCC IIOCTABJICHHBLIC
BONIPOCHI, HO 0€3 JOKHOW TIIyOMHBI U OOOCHOBaHWs, MPHU PEIICHUU
MPAKTUYCCKUX 3aaad4 CTYACHT MCIIOJIb30Bal Hpe)KHI/Iﬁ OIIbIT U HE
MPUMEHSIT HOBBIE METOJUKH BBIMOJTHEHUS PACUYETOB M IKCIIPECC OIEHKU
nmokazatenel 3(PEeKTUBHOCTH YNpaBIEHUS OpraHU3aIlMel, OJHAKO, Ha
YTOYHSIIOIIIE BOMPOCHI JaHbl TMPAaBHIIBHBIE OTBETHI, IMPH OTBETaX HE
BBIACIIAJIOCH T'TIAaBHOE, OTBCTHI ObLIN MHOT'OCJIOBHBIMH, HCUCTKNMHU H oe3
JNOJDKHOW ~ JIOTHYECKOM  TMOCIeOBaTeIbHOCTH; Ha  OTHAETbHBIC
AONOJTHHUTECIBHBIC BOITPOCHEI HEC AAHBI ITOJOXKUTCIIbHBIC OTBCTHI.

0-4

3any,Z[H$ICTC$I IIPU BBIINOJIHCHUUN NPAKTHYCCKHUX 3aJ/ld4, B BBIIIOJIHCHUU
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CBOEH pouH, paboTa MPOBOJUTCS C OMOPOW Ha MPETIOIaBaTelsl WIIH IPYTHUX
CTYJICHTOB.

5.4.5 Onpoc ouenubaercs ot 0 no 10 0amioB. OcBoeHNE KOMIETEHIIMN 3aBUCUT OT pe3yJibTara
Hanucanusi onpoca. 9-10 6ajuIoB - KOMIETECHIMH CYUTAIOTCS OCBOCHHBIMHM Ha BBICOKOM YPOBHE
(omeHka OTIIMYHO); 6-8 OaUIOB - KOMIIETEHLUH CUUTAIOTCS OCBOSCHHBIMH Ha 0a30BOM YpOBHE
(omenka xopomio); 3-5 6ayuIoB - KOMIIETEHIIMH CUUTAIOTCSI OCBOCHHBIMU Ha YOBJIETBOPHTEIEHOM
ypoBHE (OLIEHKAa YAOBJIETBOPUTENBLHO); 0-2 0amioB - KOMIETEHIMU CUUTAIOTCS HE OCBOCHHBIMHU

(OlLIEHKA HEYTOBJIETBOPUTEIBHO).

Kpurepun ouneHuBaHusi HNuTepBa
OLICHUBAHMSI
1. CamoCTOATENbHO U apryMEHTHPOBAHO JIeaTh aHAIN3, 00001aTh, BEIBOBI 0-2
2. CamocCTOATeNbHO, YBEPEHHO U 0€30IMO0YHO IPUMEHSIET MOJIyYeHHBIE 0-2
3HAHUA B PEIICHUU MPoOIeM Ha TBOPUECKOM YPOBHE
3. YMeeT COCTaBHUTh MOJHBIN U MPABUIIBHBIN OTBET HA OCHOBE H3yYEHHOTO
Marepuaa; BhIJICIATh IVIABHBIC ITOJI0KEHHUSI, CAMOCTOSTEIHLHO IMOATBEP)KIaTh 0-3
OTBET KOHKPETHBIMU TPUMEpaMH, (hakTamu
4. TloHumMaHue CYIIHOCTH pacCMaTpUBAEMbIX MOHSATHIA, SBICHUHN U 0-3
3aKOHOMEPHOCTEH, TEOpUH, B3aUMOCBSI3eH
5.4.6 llIkana onleHUBAHUSA HK3AMEHA
Kpurtepun onennBanus HNutepBan
OLICHUBAHMSI
CTYIEHT OBICTPO U CAMOCTOSITETbHO TOTOBHUTCA K OTBETY; MpPU OTBETE 21-30
MOJIHOCTBIO PACKPBIBAET CYIIHOCTh ITIOCTAaBJICHHOTO BOIMPOCA; CIOCOOCH
MIPOUJLTIOCTPUPOBATH CBOM OTBET KOHKPETHBIMHU prUMepamu;
JIEMOHCTPHPYET MOHUMAHUE MPOOJIEMbI M BBICOKUN YPOBEHH OPUEHTHPOBKH
B HeH; (GopMynupyeT CBOW OTBET CaMOCTOSATEIbHO, HCIONB3Yys IJHUCT C
MMMCbMEHHBIM BapUAHTOM OTBETA JIUIIIb KaK OMOPY, CTPYKTYPUPYIOITYIO XOJT
paccyxaeHus
CTYJEHT CaMOCTOSITEIbHO TOTOBUTCS K OTBETY; IIPU OTBETE PACKPHIBAET 13-20
OCHOBHYIO CYIIIHOCTh MOCTaBIEHHOTO BOMPOCA; IEMOHCTPUPYET MOHUMAaHHE
MpoOJIeMBI M JIOCTaTOYHBIN YPOBEHb OPHUEHTHUPOBKH B HEW, TPH ITOM
3aTpyJHSETCS B MPUBEIECHUN KOHKPETHBIX TPUMEPOB.
CTYJICHT TOTOBHTCS K OTBETY, IpuOeras K HEKOTOpPOW MOMOINHU; IPH 6-12
OTBET€ HE B TIOJHOM OOBEME pACKPBHIBAET CYIIHOCTh TMOCTaBICHHOTO
BOIIPOCA, OJHAKO, TIPH ATOM, JCMOHCTPHUPYET TOHUMAHUE TTPOOJIEMBI.
CTYJEHT HUCIBITHIBAET BBIPAKEHHBIC 3aTPYJHEHHUS IMPHU TMOATOTOBKE K 0-5

OTBETY, NBITACTCA BOCIIOJB30BATHCA HEAOIMYCTUMBIMU BUAAMU IMIOMOIIH; ITPU
OTBET€ HE pacKpblBaeT CYIIHOCTh TIOCTAaBJICHHOTO  BOIpOCa; HE
OpUEHTHpYETCI B paccMaTpuBaeMoil  mpoOliieme; OKa3bIBaeMast
CTUMYJIMPYIOIIAas TOMOIIb W 3aJaBacMble YTOYHSIONINE BOIPOCH HE
CIOCOOCTBYIOT 00Jiee TPOYKTUBHOMY OTBETY CTYCHTA.

HCYHOBHGTBOPHTQHBHOP'I C)Ia'-ICI\/'I IK3ameHa CHUTACTCA 5K3aMCHAlIlMOHHAas1 COCTaBJIAIOIIass MCHEC

win paBHas 10 OamtaM (MpU MakCUMaJdbHOM KOJHYECTBE 0aylIoB, OTBEIEHHBIX Ha dkzamer 30).

[Ipy HeynoOBIETBOPUTENLHON clade oxsamena (MeHee wiau paBHO 10 Oamiam) WM HeESBKE IO
HEYBa)KUTEJIbHOW NIPUYMHE HA K3aMeH DK3aMEHAIMOHHAsl COCTABIIAIONIAs IPUPABHUBAETCS K HYJIIIO
(0). B sToM ciydae CTyIeHT B YCTaHOBJIEHHOM B YHHBEPCUTETE MOpSAIKE 00s3aH mepecaaTh
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9K3AMEH.

2.4. Tlpn mepecnmaye sx3ameHa WCTOJB3YeTCsS CIEAYIOIIEe MPaBHIO i (opMUpOBaHUS
PEUTHUHTOBOM OLIEHKHU:

- 1-a mepecnavya — QakTuyeckas peHTHHroBasi OLIEHKA, MOJy4yeHHas CTYACHTOM 3a OTBET,
munyc 10 6amos;

- 2-a mepecnavya — (akTuyeckas peHTHHroBas OLIEHKA, MOJydyeHHas CTYACHTOM 3a OTBET,
muHyc 20 6aios.

YpoBeHb c(hOpMHUPOBAHHOCTH KOMITETCHIIMI OIICHUBAETCSI B COOTBETCTBUM ¢ Tabmurei 1.

Tabmmma 1

No  |®UO CyMMma 6auioB, HAOpaHHBIX B CEMECTPE
n/m Omp ([TocemaemMoctsb Keiic Tect Pedepar/Kypc DK3am WUTO

oc oBas pabora  |eH o

no 10 o o o 30 100
10 0asioB 15 15 710 20 Gaios | GawioB | oo
10 OayoB | OayutoB
OaJioB
2 3 4 5 6 7 8 9

6. YYHEBHO-METOANYECKOE U PECYPCHOE OBECIIEYEHUE JUCHUIIJIMHBI

6.1. OcHoBHas IMTEpaTypa

1. I[loronuna, T. B. ®uHaHCOBBI MEHEIKMEHT : YU€OHUK U MPAKTUKYM JJisl By30B. — MocCKBa :
FOpaiit, 2020. — 351 c. — Texer : anexkrponnsiii. — URL: http://biblio-online.ru/bcode/450535

2. Csero3apoB, A.C. DuHAHCOBBI MEHEHKMEHT B FOCYJapCTBEHHOM CEKTOpe : y4yeb. rmocodue. -
M. : MI'OVY, 2018. - 176¢. — TekcT: HEMOCPEICTBEHHBIM.

3. ®uHAHCOBBIN MEHEKMEHT : yueOHuk s By3oB / pen. I'. b. Ilonsk. — 4-e usg. — Mocksa :
FOpaiit, 2019. — 456 c. — Texcr : anexrponnsiii. — URL: http://biblio-online.ru/bcode/444149

6.2. lonostHUTEIbLHAS JIATEPATyPa

1. ExumoBa, K.B. ®unaHcoBblii MeHemkMeHT: yueOHuK s By3oB / K. B. Exumona, U. II.
CagenbeBa, K. B. Kapnanonsues. — Mocksa : FOpait, 2019. — 381 c. — Tekcr : 21€KTpOHHBIH.
— URL: http://biblio-online.ru/bcode/426175

2. JIumutoBckuii, M.A. KopriopaTuBHbIi (hHAHCOBBIA MEHEIKMEHT: y4eOl.-pakT. nocodue /M.A.
Jlumutosckuii, B.I1. [Tanamapuyk, E.H. JIo6anoa. — Mocksa : ¥Opaiit, 2019. — 990 c¢. — Tekcr :
anektponnsiii. — URL: http://biblio-online.ru/bcode/425325

3. JIykaceBuy, N.5I. ®duHaHCOBBII MeHEMKMEHT B 2 4. HacTth 1. OCHOBHBIE MOHATHUSA, METOABI U
KOHIICTILMH : Y4eOHUK U MPAKTUKYM JJIs By30B. — 4-¢ u3z. — Mocksa : FOpaiirt, 2020. — 377 c.
—Texkcr : anexkrponnsiii. — URL: http://biblio-online.ru/bcode/450000

4. JlykaceBuu, U. 51. dunaHcoBBI MeHeKMEHT B 2 4. YacTh 2. lHBecTUIMOHHAs U (hrHAHCOBAs
MOJINTUKA (PUPMBL: YUeOHUK U MPAKTUKYyM JJs By30B. — 4-e uzn. — Mocksa : FOpaiit, 2020. —
304 c. — Tekcr : anextponnsiii. — URL: http://biblio-online.ru/bcode/453854

5. Hezamaiikun, B. H. ®unaHcOBBIN MeHEXKMEHT: yueOHUK 1715 By30B / B. H. Hezamaiikun, U. JI.
IOp3unoBa. — Mockga : HOpaiit, 2019. — 467 c¢. — Tekcr : anexrponnsiii. — URL: http://biblio-
online.ru/bcode/425835

6. Pymsnnea, E. E. ®duHaHCOBBIA MEHEPKMEHT: YUe€OHUK U MPAKTHUKYM JJs By30B. — MockBa :
FOpaiit, 2020. — 360 c. — Tekcer : anexTponnsiit. — URL: http://biblio-online.ru/bcode/450730
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7. Cunnnkasi, H. 5. ®uHAHCOBBIM MEHEKMEHT : YIeOHUK M MPAKTUKYM JUIS BYy30B. — 2-€ U3, —
MockBa : IOpaiit, 2020. — 196 c¢. — Tekcr: osmekrpounsiii. — URL: http://biblio-
online.ru/bcode/451967

8. ®OUHAHCOBBIH MEHEIKMEHT: MpOOJIeMbl W pelieHus B 2 4. : y4eOHHMK I By30B / pem. A.3.
BbobbuieBa. — 3-e m3a. — Mockaa : FOpaiit, 2020. — Tekcr: anexkrponnsiii. — URL:
http://biblio-online.ru/bcode/451910

http://biblio-online.ru/bcode/451911

6.3. Pecypchl HH(pOPMAIIHOHHO-TEJIEKOMMYHHUKAIMOHHOI ceTu « AHTEepHET»

1. bank Poccum / llentpansubiii 6ank Poccuiickoit deneparuu [DeKTpOHHBIN pecypc]. —
OnextpoH. gan. — M. : bank Poccun, 2000-2015. — Pexxum nocrtyma: http://www.cbr.ru. —
3ari. ¢ 3kpana. — S3. pyc., aHrJIL.

2. Poccwuiickas rocymapcTBeHHas OMOIMOTEeKa [ DNEKTPOHHBIN pecypc]. — DIeKTpoH. naH. — M.
: Poc. roc. 6-ka, 1999-2015. — Pexxum poctyma: http://www.rsl.ru, cBoGomHbIi. — 3ari. ¢
JKpaHa. — 3. pyc., aHrIIL.

3. LleHTp MaKpO’KOHOMHYECKOTO aHaJI3a W KpaTKocpodHoro mporHozupoBanus (LIMAKIT)
[DnexTpoHHBIN pecypc]. — DnekTpoH. maH. — Pexxum nmoctyna: http://www.forecast.ru. —
3arun. ¢ akpana. — SI3. pyc., aHri.

4. denepanbHas cay)0a roCyIapCTBEHHOW CTATUCTUKH [DNEKTPOHHBINA pecypc]. — DIeKTpoH.
naH. — M. : ®CT'C, 1999-2015. — Pesxum moctyma: http://www.gks.ru. — 3ari. ¢ skpaHa. —
S13. pyc., aHriL.

5. OenepanbHblii 0OpazoBaTenbHBIH TOpTaT «OKOHOMHUKA. Commosiorusi. MeHEIHKMEHTY
[DnexkTpoHHBIH pecypc]. — DnekTpoH. gaH. — Pexxum gocryma: http://www.ecsocman.edu.ru.
— 3aru. ¢ akpaHa. — 3. pyc.

6. Economicus.Ru — o0Opa3oBaTeabHO-CIIPABOYHBIA CAHT 1O 3KOHOMHKE [DIIEKTPOHHBIN
pecypc]. — Onektpon. gaH. — CII6. : Economicus LLC, 2001-2009. — Pexwum poctyma:
http://economicus.ru/. — 3aru. ¢ skpana. — 5I3. pyc.

7. METOANYECKHUE YKA3AHMUSA 11O OCBOEHHUEIO TUCHUIIJIIMHBI

1. Meroauyeckue peKOMEHJAIMM K BBINOJIHEHUIO KypcOBOH paboThl MO JAMCHUILIMHE
«DHUHAHCOBBIA MEHEIKMEHT;

2. Meroauueckue peKOMEHJAIMM IO MOJArOTOBKE M IPOBEJCHMIO MPAKTUYECKUX 3aHATHH 10
TUCHUILIMHAM, peaJIi3yeMbIM Ha SKOHOMUYECKOM (PaKyJIbTETE;

3. Meroauueckue peKOMEHJAlMU IO TOATOTOBKE M TMPOBEJIEHHIO JIEKIIMOHHBIX 3aHATHH 10
TUCHUIUIMHAM, peaJIi3yeMbIM Ha SKOHOMUYECKOM (PaKyJIbTETE;

4. Meroanueckue peKOMEHAAINN 110 OpraHU3alui CaMOCTOSITENbHON pabOThl MO AUCHUIUIMHAM,
peanu3yeMbIM Ha SKOHOMUYECKOM (paKynbTeTe;

5. Meroanueckne pPEKOMEHJAIMM [0 BBHIMOJIHEHUIO TECTOBBIX 3aJaHMA MO JUCHUIUIMHAM,
peann3yeMbIM Ha SKOHOMUYECKOM (paKyibTeTe.

8. TH®OPMAIIMOHHBIE TEXHOJIOTI'MH AJIs1 OCYHECTBJIEHUA
OBPA3OBATEJIBHOI'O ITPOLHECCA IO JIUCHUITJIMHE
JInueH3noHHOe MporpaMMHoe odecrevyeHue:

Microsoft Windows

Microsoft Office

Kaspersky Endpoint Security

HNHpopManHOHHBIE CIPABOYHbIEC CHCTEMBI:

Cucrema TAPAHT

Cucrema «Koncynprantliroc»

IIpodeccuonanbHbie 6a3bl JAHHBIX:
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9. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYHEHHUE JUCHUITJINHBI
MarepuanbHO-TEXHHUECKOE 00ecIeYeHHEe AUCHUILINHBI BKIIFOYAeT B ce0sl:

- y4eOHbIC ayAUTOPUH ISl IPOBENCHUS 3aHATUH JIEKIIMOHHOTO U CEMMHAPCKOI'0 THIA, KypCOBOTO
MPOEKTUPOBAHUS (BBIMOJIHEHHUS KYPCOBBIX pabOT), TPYMIIOBBIX U UHAMBHIYaIbHBIX KOHCYJIbTALUH,
TEKYILEro KOHTPOJIA M INPOMEXYTOYHOM aTTecTallud, YKOMIUIEKTOBaHHbIE y4yeOHOW Mebenbto,
JIOCKOH, IEMOHCTPALIMOHHBIM 000pYy10BaHUEM.

- TOMEILIEHUs JJs CaMOCTOATEIbHOW paloThl, YKOMIUIEKTOBAaHHBIE y4ueOHONH Mebernblo,
MEePCOHATBHBIMU KOMIIBIOTEPAMHU C TIOJKIFOUeHUEM K cetn VHTepHeT u oOecrieueHneM JOoCTymna K
ANEKTPOHHBIM OMOJIMOTEKaM U B AJIEKTPOHHYIO HH(OpMallMOHHO-00pa3oBaTensHyo cpeny MI'OY;

- IIOMCHICHUA JId XPaHCHUSA H HpO(i)I/IJ'IaKTI/I‘ICCKOFO 06CJ'Iy>KI/IBaHI/I$I yqe6H0ro 060py,[[0BaHI/I${,

YKOMITJIEKTOBaHHBIE MeOembio (mKadpl/cTemiaxu), HabopaMu JeMOHCTPAIIMOHHOTO 000pyI0BaHUS
1 yuyeOHO-HArJISIIHBIMU TTOCOOUSIMU.
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