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1. ®OHJ OIEHOYHBLIX CPEICTB JUIA TIPOBEJEHMS TEKYIIENL W
MMPOMEKYTOYHOI ATTECTAIIAM IO JUCHUATIINHE

Ilepeyenr koMmeTeHUMH € yKa3aHHeM 3TanoB UX (opMUpPOBaHHS B IpoLecce OCBOCHUS
o0pa3oBaTeIbHON NPOTrPaAMMBbI

Koa m HamMeHOBaHHEe KOMIIeTEHIIMH

Jranbl GopMHUPOBAHUSA

1

2

CIIK-1 «criocoOHOCTBIO aHAIM3UPOBATh U HHTEPIIPETUPOBATH
(brHAHCOBYIO, OyXTalNTEePCKyIO ¥ UHYIO HH(POpMAITHIO,
COZICPYKAIIYIOCS B OTYETHOCTH NPEIIPHUATHIA U HCHOIb30BATh
TIOJTyYCHHBIE CBEJICHUS IS IPUHSTHS YIPABICHIECKUX

peLeHuin

PaboTa Ha yueOHBIX 3aHATHIIX
CamocrosiTenpHas padoTta

CIIK-5 «crocoOGHOCTBIO COOpaTh U POAHAIU3UPOBATH
WCXO/IHBIE TaHHBIE, HEOOXOAMMBIE ISl pacyera
HKOHOMHYECKUX M COIMAITLHO-YKOHOMHYECKUX TTOKa3aTeseH,
XapaKTECPU3YIOIUX ACATCIIbHOCTD IMTPECAITPUATHS

PaboTa Ha yuyeOHBIX 3aHATHIIX
CamocrosTenpHas paboTta

2. Onucanue moka3zarejeii 1 KpuTepUeB OLEHUBAHUS KOMIETEHI[UMH HAa Pa3IMYHBIX JTanax
UX (popMHPOBaAHMS, ONIUCAHME IIKAJ OLCHMBAHUSA

Onern YpoBeHb Ortan Kpurepun
BAaeMbIe Onuncanue [IIxamna
KOMIIET chopmmpo | popmupoBann noKasaTesen OleHHBaH OLICHUBAHUS
J— BAHHOCTH A us
1 2 3 4 5 6
CIIK-1 | IToporoBsl Pabora Ha | 3HaTh: OCHOBHBIC Ompoc, [xama
i y4eOHBIX HaIpaBJICHUA U Hoxman OueHuBanu
3aHATHUAX MIOCJIEI0BATEIbHOCTh Tect s OIIpoca
CamMOCTOAT | BBINOJIHEHUS MPOLEYP [IpakTnue [lIxana
ebHas WHBECTUI[MOHHOTO aHAJIN3a; cKas OueHvBaHu
pabora Ymerb: naBath MOATOTOBK | 5 IOKJIaja
MHTEPIIPETAIUIO TIOKa3aTene, | a [lIxana
MOJIY4E€HHBIX B ITpOLIECCEe OueHvBaHu
pacuera s TecTa
BiaaeTsb: MeTolaMH [Ikama
(UHAHCOBOTO MEHEIKMEHTA OueHnBaHu
JUTSL IPUHATHUS A
WHBECTUIIMOHHBIX pPELICHUHN MPaKTUYECK
o
MOJTOTOBKH
IIpoasuny Pabora Ha | 3HaTh: Omnpoc, Ixana
ThII yueOHBIX -cucteMy Oyxranrepckoil u | Jloknaa OueHnBaHu
3aHATHUAX ¢dbuHaHCOBOM MHpOPMAIUY; Tect s ompoca
CaMocCTOAT | - BO3MOKHOCTH Npeanpuarui, | I[Ipakruue [IIxana
elbHas OpraHu3alii ¥  BEIOMCTB | CKas OueHvBaHu
pabota Pa3IUYHBIX ¢hopM | MOATOTOBK | s MOKIana
COOCTBEHHOCTH a [Ikana
-0COOCHHOCTH aHaIn3a OueHuBaHu
Pa3JIMYHBIX BUIOB pEaTbHBIX s TecTa
WHBECTUIIMOHHBIX MPOEKTOB — [Ixana




1 2 3 4 3) 6
B3aMMOMCKITIOYAIONINX, OrneHuBaHu
JOTIOJTHSIIOIINX, s
WHBECTUITMOHHBIX TPOTPaMM U MPAKTHIECK
T.J. on
YMeTh: IpOBOINUTH aHAIN3 MOJATOTOBKH
3¢ (heKTUBHOCTH
WHBECTUITMOHHBIX ITPOSKTOB HA
OCHOBE Pa3JIMYHBIX KPUTEPUEB.
Baanern:
-HaBbIKAMM aHAJIN3a
(brHaHCOBO-OyXTaNTEPCKON
OTUYETHOCTH;
-MeToZlaMHU 000CHOBAaHHUS
YIPaBICHUYECKUX PEIICHUI,
HAIPABJICHHBIX Ha IMOBHIIICHUE
KOHKYpPEHTOCIOCOOHOCTH
(GyHKIIMOHUPOBAHUS
OpraHu3anuu
CIIK-5 | TToporoBsl Pabora Ha | 3HaTh: ocHOBHBIE TIposiBiieHUsT | Ompoc, [IIxana
71 y4eOHBIX BIIUSTHUS BHEIIHUX (PAKTOPOB Hoxman OneHnBanu
3aHSTHSIX Ha OIICHKY MHBECTHUITMOHHBIX Tect s oTIpoca
CamocToAT | MPOEKTOB. IIpakTrue [MIxama
eJbHas YMmerb: opMUpOBaTH cKas OneHuBaHu
pabora MHpOpMalMOHHY0 6a3y A/ | MOJArOTOBK | s JIOKJIAaa
NpOBeAEeHUs a [IIxana
VHBECTULIMOHHOI0 aHa/IM3a OrnennBanu
BjyageTh: 6a30BbIMH s1 TeCTa
WUHCTPYMEHTaMU [Ikana
WHBECTUIIMOHHOTO aHa/JIu3a OnenuBanu
a
MPAKTHYECK
on
MOATOTOBKH
[IponBuny Pabora Ha | 3HaTh: ocHOBHBIC TIposiBiieHUsT | Ompoc, [lIxana
TBIN y4eOHBIX BIIUSTHUS BHEIIHUX (AKTOPOB Hoxman OneHuBaHu
3aHSTUSIX Ha OLIEHKY U 0TOOD Tect s oTpoca
CaMOCTOST | MHBECTUIIMOHHBIX TPOEKTOB [TpakTuue [kana
eJbHas JUIS pealli3aliyi. cKas OneHuBaHu
paboTa YMmerb: opMUpOBaATH IOATOTOBK | s AOKIJIaja
MHpOpMaLMOHHYI0 6a3y A | a [Ixama
NpoBeJleHUs OueHvBaHu
VHBECTULIMOHHOI0 aHa/IM3a g TecTa
Baaners: MeTogamMu aHanu3a [kana
PBIHOYHBIX U CHIEIU(PHUUECKUX OnenuBanu
PHUCKOB JIJIS1 IPUHSATHUS s
pelieHnit 00 UHBECTUPOBAHUU IIPAKTHYECK
U GUHAHCUPOBAHUU on
MOATOTOBKH

3. Tumnosble KOHTPOJIbHBIC 3aJaHMs WJ/IM HHbBIC MaTepHaJIbl, HGOﬁXO}lI/IMbIe AJd OHEHKH
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3HaHI/lﬁ, yMeHHﬁ, HaBbIKOB H (]/I.]'I]/I) onbITa JCATCIBbHOCTH, XAPAKTEPUIYHOIIHUX ISTallbl
(l)OpMI/IPOBaH]/Iﬂ KOMIIeTEHIINii B nmpouecce 0OCBOCHUs 06pa30BaTeJ’[LHOI7I NporpaMmmbl

IIpumepHBIe BONPOCHI IS ONPOCa

CymHocTb, PYHKIMM ¥ OCHOBHBIE 32/1a4¥ HHBECTHLIMOHHOTO aHAJIN3A

Bormpocs! 1t 006cyxaeHust:
1./late moHsTHE WHBEeCTHIMM. JIJIS KakuxX IieJied WHBECTUIIMM HEOOXOJUMBI HAa MaKpo- H
MUKpPOYpOBHE?
2. Jlatp ompeneneHWe TMOHSATHH WHBECTHLIMHM W WHBECTULMOHHAS JEATEIBHOCTH COTJIACHO
JNEUCTBYIOLIEMY 3aKOHOIATENIbCTBY.
3.KakuMu HOpMATHBHBIMH JIOKYMEHTAMH pETIIAMEHTHUPYETCS WHBECTHIIMOHHAS [ESTEIHHOCTh B
P®?
4.YT0 MOHMMAIOT MO/ IPEAMETOM, 00BEKTOM, CYOBEKTOM MHBECTHUPOBAHUS?
5./laiiTe onpenenenre MHOCTPAHHON U MPSAMOIl HMHOCTPAHHON UHBECTULINU.

AHaJIM3 ¥ OLIEHKA JIeHeKHbIX ((PMHAHCOBBIX) NOTOKOB
Bompocsr mist o0cyxienus:
1./latiTe onpeneneHue MHBECTUIIMOHHOTO MTPOEKTA M €T0 JKM3HEHHOTO KA.
2.IlepedncinTe HCTOYHUKH HHBECTUITUOHHON JIEATEIIBHOCTH M UX COCTABJISIONIHE.
3.Kakwne cragin 0OBIYHO BKITOYAET B CE0S1 HHBECTUIIMOHHBIIN MPOEKT?
4.YT0 MOHUMAIOT IMOJ WHBECTUIMOHHOW MONUTUKON? YTOo HE0O0X0AMMO MpenycMOTpeTh Npu
BbIOOpE MHBECTULIMOHHOM CTpaTerun?
5.Uem ornuvarorcss moHATus dddektuBHOCTE UII B memom u 3pQeKTHBHOCTH ydaCTHUKA B
npoekre?
6.OnummmTe 3Tamns oneHku dhdexruBHoctu UII.
7.Jlatite ompeneneHue neHexxHoro mnoroka WII. TlepeuncnuTe OCHOBHBIE BHUIBI NMPUTOKOB H
OTTOKOB.
8.J1ms1 yero HeoOxoaMMa mpoIeaypa TUCKOHTUPOBAHHUS ?

AHam3 3(p(PpeKTUBHOCTH pPeajibHbIX HHBECTH LU
Bomnpocs! 11t 06cyxaeHus:
1.Ilepeuncnure craTudyeckue noka3arenu 3PPEeKTHBHOCTH HHBECTULIUI.
2.Ilepeuncanre AMHaAMUYECKUe MOKazaTesn 3PPEKTUBHOCTH HHBECTULIUI.
3.0xapakTepu3yiTe okas3areib CpoK OKynaeMocTH. Ero 1ocTonHCTBa M HEIOCTATKH.
4.K xako#i rpynme MeToJI0B OTHOCUTCS METO/1 OTIPE/IeNIEHUs] HOPMbI NPUOBIIN HA KanuTai?
5.B Kakux ciaydasx NpuMeHsIeTcsl METO/1 CPaBHUTENLHON 3(h(heKTHBHOCTH NPUBEICHHBIX 3aTpaT?
6.0nuInTe METOIMKY pacyeTa YUCTOro NpUBEAEHHOro 3 deKTa U KpUTEPUU IPUHATHUS PELIEHUS O
npuemsiemocty UII o Hemy.
7.Y1o oTpakaeT MHJEKC pEHTa0eIbHOCTH UHBECTHLINI?
8.0xapakTepu3yiTe METO/1 ONpe/IeIeHUs] BHYTPEHHEH HOPMBbI IPUObLIN.
9.YeMm oTaMyaeTcs AUCKOHTUPOBAHHBIN CPOK OKYIIA€MOCTH OT IPOCTOr0 CPOKa OKYIaeMoCTu?
10. Kaxkas B3auMocBs3b cyliecTByeT Mex 1y nokazarensimu NPV, Pl, IRR?

AHa/IN3 BJMSAHUSA BHEUIHUX (aKTOPOB HA OCYIeCTBUMOCTH HHBECTUIMIi

Bomnpocs! 1 06cyxaeHus:

1. Jlate ompeneneHue puckoB (pHAHCOBOTO U PEalbHOTO HHBECTUPOBAHUS.

2. IlepeuncnauTh OCHOBHBIE KIACCU(PHUKAIIMOHHBIE TPU3HAKY HHBECTULIMOHHBIX PHCKOB.

3. Kakue metonsl aHanmu3a 3(P(PEeKTUBHOCTH MHBECTHIIMOHHBIX MPOEKTOB B YCIOBHSX (PaKTOPOB
pucka Brl 3HaeTe?

4. OxapakTepusyiTe METO]] aHaJIN3a YyBCTBUTEIHHOCTH.

5. B uem 3axitoyaercsi CyIHOCTb METO/A CLIeHapHeB?
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AHAaJIN3 MHBECTULMOHHBIX NMPOEKTOB B YCJIOBUAX HH(ISALINU

Bomnpocs! it 06cyxaeHus:
1.Kakue cmocoObl MOTYT HCHOJNB30BAaThCS JUIA ydeTa BIUSHUA WHQISAIAA TP OLEHKE
3G PEKTUBHOCTH MHBECTHIIMOHHBIX MPOEKTOB? OMUIINTE 0COOCHHOCTH KaXKJI0TO U3 HUX.
2.Kakue BupI IIEH MOTYT OBITH MCIIOJIb30BaHbl IPU CTOUMOCTHOM OIICHKE 3aTpaT U pe3y/IbTaTOB
NII? Yem oHM OTIIMYAIOTCS APYT OT ApYyra.

3.[laiiTe ompenereHWEe HOMHHAIBHOW W pealibHOW HOpMBI TpuObUTH. Kakas B3aMMOCBS3b
CYLIECTBYET MEXAY HUMU?

AHajm3 (PUHAHCOBBIX HHBECTH LM

Bormpocs! 11t 06cyxaeHus:

Kakwue Buapl ieHHbIX Oymar Brol 3Haere?

Ha xakue rpynmnsl noapa3aenstoT Bce LieHHble Oymaru?

Haiite onpenenenue akuuu. Kakue Buapl akunii Bel 3HaeTe?

Haiite onpenenenne oonuramnuu. Kakue Buapl obnuramnuii Ber 3naete?

Kakumu mokazarensiMu u3mepsieTcst A0X0IHOCTh akiuii? Kak onu paccuuteiBaroTcs?
Kaknmu mokazarensimMu u3mMepsieTcs J0X0IHOCTh oonmranuii? Kak oHu paccunTsiBaroTCs?
OxapakTepu3yiTe 0COOEHHOCTH OLIEHKH aKIIMi U 0OIUralui.

NookrwdpE

IIpuMepsI TECTOBBIX 3a4aHUI

1. Jlaiite ompeneneHne MOHATUS AHBECTUIIHI:

a) MPOoIIeCC BIOKEHUS CPEJCTB B OCHOBHOW KAITHTAT,

0) BJIOKEHHUE B IIEeHHBbIC Oymaru;

B) MIPOIIECC, B X0OJI€ KOTOPOT'O OCYILECTBISIETCS MPeoOpa3oBaHUE PECYPCOB B 3aTPaThl C yUETOM
L[EJIEBBIX YCTAHOBOK MHBECTOPOB.

2. KanuranpHble BIOKEHHUS — 3TO:

a) popma MHBECTULIMN B OCHOBHOM KamuTaj, B TOM YHCJIE Ha HOBOE CTPOUTENIHCTBO, PACIIUPEHHE,
PEKOHCTPYKIUIO U TEXHUUECKOE MEPEBOOPYKEHNE ACUCTBYIOMINX NPEANPUITUN, TPUOOpETeHHE
MalinH, 000pyA0BaHUs, UHCTPYMEHTA, HHBEHTAps, IPOEKTHO-U3bICKATEIbCKUE PA0OTHI U IpyTrHe
3aTparhl;

0) popMa nHBECTUIIMI B pa3IMuHbIe (PUHAHCOBBIC AKTUBHI;

B) BJIOYKEHUE KalKTala C LEJIbI0 €ro YBEeIHUeHUs B Oyayniem.

3. Kakue craguu 060poTa cpeAcTB BKIIOYAET B c€0SI NHBECTUILIMOHHAS JIETEIbHOCTB!

a) IEHbI'M — TOBAp — JACHBIU;

0) IEHbI'Y — BIIOXKEHUS — JTOXO/I;

B) peCypChl — IPOU3BOJICTBO — MPUOBLIb;

T') pECYpChI — 3aTpaThl — I0XOJ.

4. VKaXuTe XapaKTEepHYI0 OCOOEHHOCTh MHBECTOPOB, OTIMYAIOIIYI0 MX OT APYTrUX CYOBEKTOB
WHBECTHILINN:

a) 0TKa3 OT HEMEJICHHOTO MOTPeOICHHS UMEIOIIUXCSI CPEICTB B MOJIb3Y YAOBIECTBOPEHUS
coOCTBEHHBIX TOTPEOHOCTE B OyAyIlleM Ha HOBOM, 00Jiee BBICOKOM YPOBHE;

0) OTKa3 OT HEMEJIEHHOTO MOTPEOICHUS UMEIOLTUXCS CPEJICTB HAa O€3BO3ME3THON OCHOBE;

B) y4acTHe B YCTaBHOM KalHUTaJe XO3UCTBYIONIEro CyOBheKTa.

5. VIHBeCTHIIMOHHBIE PECYPCHI — ATO:

a) HalpaBJICHUS BIIO>KEHUSI MHBECTHIIMIA,

0) akKyMyJIUPOBaHHBIN C LIETBI0 HAKOTUICHUS JOXO/T;

B) HEUCTIOJIb30BaHHAS MPUOBLI;

I) MHAHCOBBIE HHCTPYMEHTHI.

6. Omnwumute 3pPeKT MyTbTUILITUKATOPA HHBECTUIIMOHHOTO MpoIlecca:

a) I3MEHEeHHe 00beMa YHMCTHIX MHBECTHUIIMMA BEJIET K H3MEHEHHUIO JOXOJIOB, IPOUCXOIAIINX B TOM
K€ HAMpaBICHUH, HO B OOJIBIIEH CTEMEHH, YEM HUCXOIHBIE CIBUTH B MHBECTHIIMOHHBIX PacXo/ax;
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0) u3MeHeHne 0ObeMa YNCTHIX MHBECTUIINH BEJIET K U3MEHEHUIO JOXO00B, IIPOUCXOSIINX B TOM
K€ HAIpPaBJICHUU U B TOM e CTENIEHU, YTO U UCXOJHBIE CABUTY B NHBECTULIMOHHBIX PacXo/1ax;

B) U3MEHEHUE 00bEMA YUCTBIX MHBECTULIMI BEIET K N3MEHEHUIO JOXO0/I0B, IPOUCXOIALINX B
MIPOTHBOIIOJIOKHOM HAIpaBJICHUH, HO B OOJIbIIEH CTENIEHH, YeM UCXOIHBIC CIBUTH B
MHBECTULMOHHBIX Pacxo/ax;

I') U3MEHEHHE 00beMa YUCThIX MHBECTULIMN HE BIMSIET HA N3MEHEHUE JOXO0/I0B.

7. K xakoil rpyrne HHBECTULUN OTHOCSITCSI BIJIOKEHHS CPEICTB OOLIECTBA C OIPaHUYEHHOMN
OTBETCTBEHHOCTBIO:

a) roCyIapCTBEHHBIE; B) COBMECTHBIE;

0) MHOCTpaHHEIE; I') YaCTHBbIE.

8. Kakoii Bux nHBeCTUINI OCYIIECTBIISIETCS B (POpME KAaTUTATIBHBIX BJIOKCHHIA:
a) MpsIMBIE; B) peaJbHbIE;

0) nopr¢enbHbIE; ') (UHAHCOBBIE.

9. Yro Takoe MHOCTPAaHHBIC MHBECTHUIIHH:

a) BJIOKEHHUS CPEJICTB B 00BEKTHl NHBECTUPOBAHHUS, Pa3MEILIEHHbIE BHE TEPPUTOPUAIBHBIX
MpEJIETI0B JaHHOW CTPAHBI;

0) BJIOKEHUS CPEICTB MHOCTPAHHBIX IPaXAaH, (UpM, OpraHu3aluii, ToCyaapCcTB;

B) BJIOKEHUSI, OCYLIECTBIISIEMbIE OT€UECTBEHHBIMU U 3apy0eKHBIMU SKOHOMUYECKUMHU CyOBEKTaMHU.
10. Kakoii BiJT MHBECTHIINI XapaKTePU3yeTCsl HAJIS)KHOCTBIO U BBICOKOH JINKBUHOCTHIO:

a) YMEpEHHBIE; B) KOHCEPBATHBHBIE;

0) arpecCUBHEIE; T') YacTHEIE.

11. C peanmzanueii Kakoro BUJ1a MHBECTUIIMHA CBSI3aH WHBECTUITMOHHBINA MPOEKT:
a) MpsiMble HHBECTULINY; B) (PMHAHCOBbIE MHBECTUIINH;

0) mopTdenbHbIC HHBECTHUIINH; T') peajbHbIC HHBECTHUITUH.

12. )Ku3HEeHHBIN TUKJI HHBECTHUIIMOHHOTO MPOEKTa — 3TO:

a) MeproJI BpEMEHH, B TEUECHHE KOTOPOTO MPOEKT OKYITaeTCs;

0) mepuo1 BpeMeHH, B TEYCHHE KOTOPOTO PEATU3YIOTCS 1IeITH, TOCTABIICHHBIE B TPOEKTE;

B) TIEpHOJ] BPEMEHHU IKCIUTyaTallMH CO3aHHBIX 0OBEKTOB.

13. Yto noHumaeTcs noji 0ropKeTHOM (D (PEKTUBHOCTHIO MHBECTUIIMOHHOTO TTPOCKTA.!

a) BIUSHHUE PeaM3aliy MPOeKTa Ha JOXObI H pacXobl (heaepabHOTO, PErHOHABHOTO W
MECTHOTO OFOJDKETa;

0) 30 PEeKTUBHOCTH HCIOIB30BAHKS B MHBECTUIIMOHHOM TIPOEKTE OFOJKETHBIX CPE/ICTB;

B) BO3JICHCTBHE IpoIlecca pealn3allii HHBECTHIIMOHHOTO MTPOEKTa Ha BHEIITHIOK JIJIS IIPOEKTa
cpeny.

14. Yto moHUMAETCS 1O FKOHOMUYECKOH 3(h(HEKTUBHOCTHIO MHBECTHIIMOHHOTO MPOEKTA!

a) BIUSHHUE PeaTM3alliy MPOEKTa Ha JOXObI U PAcXobl eliepalibHOTO, PETHOHAIBHOTO HIIH
MECTHOTO OFOJDKETa;

0) 3ppeKTUBHOCTD UCTIOIH30BAHUSI B MHBECTHUIIMOHHOM ITPOEKTE OIOKETHBIX CPE/CTB;

B) BO3JICHCTBHE IpOIIecca pealn3alii HHBECTUIIMOHHOTO MIPOCKTa Ha BHEIITHIOK VIS TPOCKTA
cpeny.

15. Yto moHUMAaETCs 0] KOMMEPUYECKOi 3P PEKTUBHOCTHIO MHBECTHIIMOHHOTO MPOCKTA:

a) pUHAHCOBBIE MOCIEJCTBUS pealr3aliy MPOeKTa Ui €€ HEMOCPEICTBEHHBIX YYaCTHUKOB;
0) 3¢ deKTUBHOCTD UCTIOIH30BaHUS B MHBECTUIIMOHHOM TIPOEKTE OFOIKETHBIX CPECTB;

B) BO3/ICHCTBHE Ipoliecca peaan3alii HHBECTUIIMOHHOTO MPOEKTa Ha BHEIIHIOK TS IPOEKTa
cpeny.

16. Kakas BenmuuHa caibJ0 HAKOTUIEHHBIX PEaJbHBIX JICHET SBJISETCS HEOOXOAUMBIM YCIOBHEM
MIPUHSATHS UHBECTULIMOHHOTO MPOEKTA!

a) OTpHUIIaTeTbHAS, 0) paBHas HYIIO; B) MOJIOKUTEIbHAS.
17. Bynymias CTOUMOCTH TEKYILIETO KalmuTala PACCUUTHIBAETCS METOJIOM:
a) TUCKOHTHPOBAHUS; 0) Ha4YKCIIEHUS TTPOIICHTOB.

18. JluckoHTHpOBaHUE — ITO:
a) mpuBeJeHNe OynylIeil CTOMMOCTH K COBPEMEHHO BEJIMUMHE;
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0) mpuBeICHNE TEKYIIEH CTOUMOCTH K OyaylIeil BeTMInHE.

19. YucTslit TMCKOHTUPOBAHHBIN JOXO0 OT MHHBECTHIIMOHHOTO MPOEKTa — 3TO:

a) pa3HUIIa MEX]Ty TPOCKTHBIM JOXOJOM U MPOEKTHBIMU 3aTPaTaMH;

0) pa3HUIa MEKTy JUCKOHTUPOBAHHBIM JIOXOJOM U JUCKOHTUPOBAHHBIMH 3aTPATAMU;

B) JMICKOHTUPOBAHHBIN MOTOK JICHE)KHBIX CPEJICTB.

20. BHyTpeHHSII HOpMa JIOXOJHOCTH HWHBECTHUIIMOHHOTO TMPOEKTa — JTO CTaBKa JUCKOHTA,
o0ecrieynBaromasi:

a) MAaKCUMAaJIbHBIW YHCTBINA MIPUBEICHHBIN TOXO0/T;

0) paBEeHCTBO MIPHUBEICHHBIX JIOXOJIOB M ITPUBEICHHBIX 3aTParT;

B) MHHUMAJIbHBIA YHCTHIA PUBEICHHBINA YOBITOK.

21. OyiHa U3 MOJIOKUTEITHHBIX XapaKTePUCTHK MHBECTHUIIMOHHOTO MTPOEKTA!

a) BBICOKAsi BHYTPECHHSISI HOPMa JIOXOAHOCTH;

0) HU3Kas BHYTPEHHSAS HOpMa JOXO/IHOCTH.

22. JlomycTUMBIC OTKJIOHEHHUS JIOXOJOB W 3aTpar OT MPOSKTHBIX OMPEACISIOTCS HCXOAS W3
MIPEIITOJI0KESHUS:

a) HyJIEBOT'O YHCTOTO J0XO0/a; B) yOBITKA.

0) MUHUMAJIBHOTO YHCTOTO JI0XO0/a;

23. Nnpekcbl pOHIOBOTO PHIHKA PACCUNTHIBAIOTCS KaK:

a) cpeHss apuMeTHIEeCKas HITH CPETHEB3BEIICHHAS! CTOUMOCTD IIEHHBIX OyMar 1o KpyImHEHITUM
KOMITaHUSIM;

0) KOJIMYECTBO OCYIIIECTBIICHHBIX 3a JICHb C/ICJIOK T0 IIEHHBIM OymaraM Ha ()OHI0BOM PBIHKE;

B) CpenHss apu(MeTHUECKas WM CPETHEB3BEIICHHAS KYpCOBas CTOMMOCTD aKIUH 110 KPYITHEHIITM
KOMITaHUSIM.

24. Kakoit Buj oOnuranuii ooecreunBaeT HanboJjiee BEBICOKUH YPOBEHB JJOX01a:

a) 3aKJIaJIHbIC OOIUTaINH; B) KOHBEPTHUPYEMbIE 0OJIUTAITHH.

0) Oe33akiagHbIC OOIHUrallny;

25. Kakoii u3 nmepeunciIeHHbIX BUIOB IIEHHBIX Oymar o0Ja1aeT BRICOKOM JIUKBUIHOCTHIO:

a) IPUBWJICTUPOBAHHBIC AKIUU; B) Oe33akiaHbIe 00JIUTalnu;

0) 3aKIagHBIC OOJIUTAIINN; T') KOHBEPTUPYEMBIE OOTUTAITHH.

26. O0mmre HHBECTUITMOHHBIE PUCKH — JTO:

a) COBOKYITHOCTh PHUCKOB, OJTMHAKOBBIX JJISl BCEX YUaCTHUKOB MHBECTHIIMOHHOM JIESITEIbHOCTU U
(hopM MHBECTUPOBAHUS;

0) COBOKYITHOCTbh PUCKOB IO OT/IEIbHOMY HHBECTUIIMOHHOMY MOPT(hEIo;

B) COBOKYIHOCTb PHCKOB, IPUCYIIHUX OTJEIBHOMY UHBECTODY.

27. PUCK MHBECTULIMOHHOTO MOPTQEis, CBI3aHHBIN C OOLIUM yXyIIIEHHEM €ro KauecTBa, KOTOPbIN
MOKa3bIBa€T BO3MOXHOCTh MOTEPh IMPH BIOKEHUH B WHBECTUIMH IO CPaBHEHHUIO C JAPYTUMU
BUJIAMU aKTUBOB — 3TO:

a) pUCK HecOamaHCHPOBAHHOCTH; B) CEJICKTUBHBIN PUCK;

0) pHUCK M3JHILIHEH KOHIICHTPAIHH; T') KalUTaJIbHBIA PHUCK.

28. Kakoil u3 MepeurclIeHHBIX HMHBECTULMOHHBIX PUCKOB HE OTHOCUTCS K PHUCKaM OOBEKTOB
WHBECTUPOBAHUSA:

a) OTpacIeBOM PHUCK; B) UHQIISIIMOHHBINA PHCK;

0) BpeMEHHO! PHCK; T') PUCK JIMKBUHOCTH.

29. ®oHAOBBIE HMHCTPYMEHT XapaKTEepU3yeTCs HHU3KMM YpPOBHEM pHCKa TIpU 3HAUYCHUU
koapduurenta f3:

a)p=1; 0)p>1; B)p<1.

30. JIox0AHOCTh OOIHUTAIIH OTIPEIEISIeTCS:

a) KyITIOHHBIMU BBITIIATAMU;

0) BO3HarpaxJAeHUEM 3a MPEI0CTABICHHBIM SMUTEHTY 3a€M U pa3HUIICH MEX/Ty [IEHOU MOTalICHUS
U ipuoOpeTeHus Oymaru;

B) JWBHICHIAMH,



T') HOJYYEeHUEM YacTu pactpenensieMoid npuosum AO 1 BO3MOKHOCTBIO IPOJaTh Oymary Ha
(boH10BO# OUpIKe MO 1eHe, OOJbIeH IeHbI TPUOOPETEHUS.

31. 10XOJHOCTb aKIIUHU OIPEACIIACTCS:

a) KYIIOHHBIMU BBITUIATaAMH;

0) BO3HArpa)xJAeHUEM 3a MPEIOCTABICHHBIN SMUTCHTY 3a€M U pa3HUIICH MEXTy IIEHOW NOTallICHHS
U ipuoOpeTeHus Oymaru;

B) IMBUJICHIAMU;

I') IOJIy4€HUEM YacTu pacrpeaensieMoit nmpuosuin AO 1 BO3MOKHOCTBIO MPOAaTh Oymary Ha
(boHI0BOM OUpIKE 1O 1eHe, OOJbIIEeH IeHBI TPUOOPETEHHS.

32. Chopmynupyiite OCHOBHYIO 1IeTTb (POPMHUPOBAHUS HHBECTUIIHOHHOTO TTOPThEs:

a) oOecIieueHNEe pean3aiuy pa3paboTaHHONH MHBECTHIIMOHHOM MOJIMTUKH ITyTEM TI0100pa
HanOosiee YPPEeKTUBHBIX U HAJC)KHBIX HHBECTUIIMOHHBIX BIIOKCHHIA;

0) MaKCUMHU3AIUS POCTa TOXOa;

B) MHHUMU3AIHSI HHBECTHIIMOHHBIX PUCKOB;

r) obecrieueHne TpeOyeMol JINKBHTHOCTH WHBECTHIIMOHHOTO MOPTders.

33. [To BuamMm 00bEKTOB MHBECTHPOBAHUS BBIACISIOT CIEIYIONNE HHBECTUIIMOHHBIE TOPTHEINH:

a) moptdens pocta, mopTdesb 10X0a, KOHCEPBATUBHBIN MOPTGhEb, MOPTHETh BBICOKOTUKBUIHBIX
WHBECTHIIMOHHBIX 00BEKTOB;

0) cOamaHCUpOBaHHBIN, HECOATAHCUPOBAHHBIN;

B) opTdenb pealbHbIX HHBECTUIIMOHHBIX TPOEKTOB, MOPT(heas GUHAHCOBBIX HHCTPYMEHTOB,
CMEIIaHHbII MHBECTULIMOHHBIN NOPTQeb;

') KOHCEPBAaTUBHBIN, YMEPEHHBIH, arpecCUBHBII.

34. CbanaHCHpOBaHHBIN HHBECTHIIMOHHBIA MOPT(ETH XapaKTepru3yeTcs:

a) cOalaHCUPOBAHHOCTHIO KOJIMYECTBA MHBECTULIMOHHBIX OOBEKTOB U KayecTBa yIpaBiICHUS
MHBECTUIIMOHHBIM NOpTdenem;

0) cOaaHCUPOBAHHOCTHIO JOXO0JI0B U PUCKOB, COOTBETCTBYIOIIECH KaueCTBaM, 3aJIaHHBIM TIPU €T0
(dhopmupoBaHUY;

B) HECOOTBETCTBUEM IOCTABJICHHBIM MPHU €r0 (POPMUPOBAHUY LIEIISM.

35. Kako#l BuJ WHBECTULIMOHHOTO TMOPTdens sBisieTcs Hanbojee KamuTaIOEMKHM, HaHMEHEe
JUKBUJIHBIM, HauboJIee CIOKHBIM B YIIPABICHUH:

a) noptdens peaabHbIX HHBECTUIIMOHHBIX IPOCKTOB;

0) moptdensb GUHAHCOBBIX HHCTPYMEHTOB;

B) CMEIIAHHBII MHBECTULIMOHHBIN MOPTQEIb.

36. Uto moHuMaroT noja nuBepcudukanyend moprdens GuHaHCOBBIX HHCTPYMEHTOB:

a) hopMHupoBaHUEe MOPTQENS U3 JOCTATOYHO OOJIBIIOTO KOJIMYECTBA IIEHHBIX OymMar ¢
pa3HOHANpPaBIEHHOW TMHAMHUKON JBMKEHHSI KypCOBOW CTOMMOCTH (JJ0X0/1a);

0) bopmupoBanue noprdens U3 AOCTATOYHO OOJBIIOTO KOJIUYECTBA OJTHOPOIHBIX IIEHHBIX OymMar;
B) (hopMupoBaHue nopTdens U3 pa3TuIHbIX HHBECTUIIHOHHBIX 0OBEKTOB.

37. Kakoe uymcio BHJIOB LIEHHBIX Oymar B moptdene (UHAHCOBBIX HWHCTPYMEHTOB SBIISETCS
ONTUMAJIbHBIM:

a)2; 0) 5-7; B) 10-15; r) 20-25.

38. OT60p OOBEKTOB  HMHBECTMPOBAaHUS IO  KPUTEpUIO  J10XoaHOCTH  (3¢ddeKkTuBHOCTH)
OCYIIECTBIISICTCSI HA OCHOBAHUU pacyeTa:

a) peHTabeIbHOCTH MHBECTHIIHIA,

0) CyMMapHOTO YMCTOTO MPUBEICHHOTO JI0X0/1a MHBECTUIIMOHHOTO MOpThens;

B) BHYTPEHHEW HOPMBI JOXOIHOCTH.

39. OT60p MHBECTHLMOHHBIX OOBEKTOB MO KPUTEPHIO JHKBUAHOCTU OCYLIECTBISETCS HUCXOAS U3
OLICHKHU:

a) BpEMEHHU TpaHCPOPMALMN UHBECTHIIMI B IEHE)KHBIE CPEICTBA;

0) CTeneHu peann3yeMOCTH HHBECTHUIINH;

B) BpeMeHH TpaHCc(hOopMallMi HHBECTUIIUH B JICHEKHbIE CPEJICTBA U pa3Mepa (pUHAHCOBBIX OTEPh
MHBECTOPA, CBSI3aHHBIX C 3TOM TpaHChopMaLuei.
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40. K npuBie4eHHBIM UCTOYHUKAaM (PMHAHCUPOBAHMS MHBECTULIMOHHBIX MPOEKTOB OTHOCSTCS:

a) CpeaCTBa, MOJYYEHHBIE OT IMUCCUH aKLIUH, TaeBbIe U MHBIE B3HOCHI IOPUANYECKUX U
(U3NYECKUX JIUII B YCTaBHBIN (CKJIQIOYHBIN) KallUTaT;

0) cpencTBa, MOTYYCHHBIE OT YMUCCHH OOIUT AN, 0aHKOBCKUE KPETUTHI;

B) IIa€BbIC U MHbBIC B3HOCHI IOPUINYECKUX U (PU3UUECKUX JIUL B YCTAaBHBIN (CKJIQIOYHBIIN) KauTal,
O0/DKETHBIE ACCUTHOBAHUSI.

41. CrouMoOCTh IPUBJICYEHHS] HHBECTULIMOHHBIX PECYPCOB — ATO:

a) MpHUOBLIb, OJYYCHHAS B Pe3yJabTaTe MPUBJICUCHUS HHBECTULIMOHHBIX PECYPCOB;

0) 3aTpaThl Ha MPHUBJICYCHUE HCTOYHUKOB KaINUTAala;

B) CyMMa IIPHUBJICYCHHBIX HHBECTHIIMOHHBIX PECYPCOB.

42. Kakast CTpyKTypa WHBECTHLMOHHBIX PECYpPCOB SBIISICTCS ONTHMAJIbHOM /sl WHBECTOpa
(TpaaMLIMOHHBIN MOAX0)?

a) CTPYKTYPY MHBECTHIIMOHHBIX PECYPCOB HENB3s1 ONTUMU3UPOBATE;

0) TIpu KOTOPOIi CpeTHEB3BEIIEHHAs! CTOMMOCTh MHBECTHUIIMOHHBIX PECYPCOB OyleT MaKCHMAIIbHA;
B) TIpM KOTOPOH CPEHEB3BEIICHHAs] CTOMMOCTh MHBECTUIIMOHHBIX PECYPCOB OyAeT MUHUMAIIbHA.

Tembl 1J1 TOKJIaA0B (MPe3eHTALUH).

1. [IporeHT U mporeHTHAs CTaBKa. BUIBI TPOIIEHTHBIX CTaBOK.

2. JuckontrpoBanrie. COOTHOIIEHUE CTABKH IUCKOHTA U CTABKHU POCTA.

3. VYyeT uHGAAIMY TP ONIPEICNICHNH peaabHoTo mporeHTa. @opmyna dumrepa.

4, Bpemennas 6a3a HauuMCIIEHHsI TIPOIICHTA.

5. [IponieHTHOE YMCII0 M MPOLIEHTHBIN KITFOY.

6. CyIIHOCTh M OCHOBHBIE PUHIUIIBI KOHBEPCHOHHBIX OTIEPAITHA.

7. Merto1ip1 pacueTa mapaMeTpoB KOHBEPCHH.

8. Kputnueckuit ypoBeHb NPOLEHTHOM CTaBKH.

9. DKOHOMHYECKOE COJIep>)KaHne (PMHAHCOBBIX MTOTOKOB.

10.  Bwuabl (pMHAHCOBBIX PEHT.

11.  Hapamennas cymMmma MOTOKa IJIATEXKEH.

12. CoBpeMeHHas WIH TEKyL[asi CTOUMOCTb.

13.  PeanbHble, pUHAHCOBBIC M UHTEIICKTyaJIbHbIC (MHHOBAIIMOHHBIC) HHBECTHUITUH.

14.  OcHoBHbIE HalPaBJICHUS JOJITOCPOYHOTO UHBECTUPOBAHUSI.

15. Moienp YuCTOM TEKYIEeH CTOMMOCTH JICHEKHBIX TOTOKOB.

16.  AHanu3 CTPYKTYphl KAMUTAJIbHBIX BIOKEHUH U UCTOYHUKOB X (PMHAHCHUPOBAHUS.
17.  ®akrtopsl, BIUSIOMIKE HA BEJIUYUHY UHBECTHUIIUH.

18.  OueHnka (pUHAHCOBBIX PE3yJIbTATOB MHBECTHUIINH (OX01HOCTH). KpuTepuu onieHKu.
19. MeTtomp! orieHkH 3()PEKTUBHOCTH HMHBECTHUITMOHHBIX PO EKTOB.

20. Knaccudukarus meto10B otieHkH 3¢(HEeKTUBHOCTH MHBECTULIUN TIO MIPU3HAKY yueTa
(dakTopa BpeMeHHu.

21.  «3omotoe» mpaBuiIo OU3HECA.

22.  CoBpeMeHHas CTOUMOCTb JICHE)KHOTO MOTOKA.

23.  Yucras coBpeMEHHAasi CTOUMOCTh JCHEKHOTO MOTOKA (YHCTHIN TMCKOHTHPOBAHHBIN T0XOI —
NPV).

24.  OreHKa MPOEKTA MO BEIMYMHE YUCTOM COBPEMEHHOI CTOMMOCTHU JICHEKHOTO TOTOKA.
25. HauanbHble MHBECTHIIMOHHBIC 3aTPATHI.

26.  3aBHCHMOCTH YHUCTOU COBPEMEHHOU CTOMMOCTH OT apaMeTPOB WHBECTUIIMOHHBIX
MIPOEKTOB.

27.  OTHOCHUTENbHBIE MOKA3aTeIN: HHIEKC PEHTA0EIbHOCTH U KOd(hduineHT 3((HeKTUBHOCTH
WHBECTULIUH.

28.  CrmocoObl M3MepeHHs peHTa0eIbHOCTH MHBECTULIMM — C yueToM (hakTopa BpeMEHH, T.€. C

AUCKOHTUPOBAHHUEM YJICHOB IIOTOKA IaTexen u 6yXFaJlTepCKI/IM.
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29.  Hupexc pentabenbHOCTH MpoeKkTa. HeoqHO3HAYHOCTh MHIGKCA PEHTA0SIbHOCTH /TS
o1leHKH 3()(PEeKTHBHOCTH MHBECTUIIMOHHOTO TIPOEKTA.
30.  BuyTrpeHHsS HOpMA JTOXOJHOCTH.

31. DKOHOMMYECKHUN CMBICII IOKA3aTelIs «IEHa» KaluTaa.

32.  Kpurepuu npuHATHS pEeIICHHUS] HHBECTULIMOHHOTO XapaKTepa MpH pa3InyHbIX
cootHomeHUsAX IRR u CC. OcHOBHbIE IPUHIUIBI IPUHATHS PELLICHUS.

33.  Cpok OKynmaeMoCTH HHBECTHIIMOHHOTO MPOEKTA.

34.  BapuaHThl pacyera CpoKa OKy[aeMOCTH: Ha OCHOBE JHCKOHTHPOBAHHBIX YWICHOB IMMOTOKA
IUTATEXEH, T.€. ¢ y4eToM (PaKTopa BPeMEHH, U 0€3 TUCKOHTHPOBAHMUSL.

35.  AHanu3 anbTepHATHBHBIX IPOCKTOB.

36. HeonHo3HaYHOCTE pe3ynbTaTOB, MPOTUBOPEUALLUX APYT APYTY, IPU PpACCMOTPEHUN
HCECKOJIBbKHUX aJ'IBTepHaTI/IBHI)IX NHBCCTHUIITMOHHBIX HpOGKTOB B 3aBUCHUMOCTHU OT BI>I6paHHOF0 MEeTOda
€r0 DKOHOMHUYECKOU OIIEHKH.

37.  BawusiHME MHQIAIUN HAa OKYITAEMOCTh KalTUTAJIbHBIX BIOXKEHUN M HA Pe3yJIbTaThl OLIEHKU
3¢ (HEKTUBHOCTH UHBECTHITMOHHBIX MPOEKTOB.

38.  Ilpupona pucka v BUABI pUCKA: TPEANPHHAMATENBCKIH (OM3HEC-PUCK) M (PUHAHCOBBIHA.
39. busHec-puck mpoeKTHbIN 1 001U pucK MOpTdesst MHBECTULIUN OpraHU3aluy.

40. KonnuecTBeHHOE N3MEpEeHNEe CTENIEHN PUCKA HHBECTHULIMI.

41. @UHaHCOBbIE NHBECTULIHN.

42.  Heo0XoauMOCTh U B&KHOCTH OIIEHKH YPOBHS 3()(hEeKTUBHOCTH HHBECTUIIN B IIECHHBIE
Oymarm.

43. Hcrounuku nHpOpManny WHBECTHIIMOHHOTO aHAN3a IIEHHBIX OyMar.

44.  Kpurepuu 3QpPpeKTUBHOCTH BIIOKEHUS JCHEXKHBIX CPE/ICTB B IIEHHbIE OyMaru.

45.  JloX0mHOCTh Kak BaKHEHIIasi XapaKTEPUCTHKA IIEHHBIX Oymar.

46. Jloxo/ 1o TPOIICHTHBIM OOJIUTAITHSIM.

47. Kymonnsie Beitutatel. Tekynuii iy roIoBOM KyITOHHBIA TOXOJI IO OOJIUTAITHSIM.

48. KypcoBas croumMocCTh akiuu.

49, Pacuer kypcoBoii ICHBI aKIIHH.

3agaHue HA MPAKTHYECKYIO MOATOTOBKY
3ananue 1. IHBeCTUIIMOHHBIN MPOEKT ocymiecTBisieTcst 10 yet. Pe3ynbTaThl U 3aTpaThl MO MPOEKTY
npuBeneHbl B Tabnuie. Hopma nmuckonta 10%. OnpenenuTs YUCThIM TUCKOHTUPOBAHHBIHN J0XO0/T 1O
MIPOEKTY.

l'on PesynbTarsl 3arpaTsl, MiIpA. pyo., B T.4.
OCYILIECTBIICHHS (BBIpyYKa OT MPOJIAXKH), KaIMTaJIbHBIC AKCIUTYaTallHOHHBIE
MIPOEKTa MIIpA. pYO. BJIO>KEHUS U3JIEPKKH
1 2 3 4
1 0 1,20 0
2 0 1,50 0
3 0 2,30 0
4 0 2,20 0
5 0 1,60 0
6 1,67 0 0,93
7 3,50 0 1,12
8 6,80 0 1,54
9 7,50 0 1,68
10 8,40 0 2,45




3ananme 2. Pe3ynbraTsl ¥ 3aTpaThl 10 HHBECTHUIIMOHHOMY NPOEKTY MpHBeIeHbI B Tabnuie. Hopma

nuckoHTa - 15%. Pacuernsiit nepuoy 6 net. Onpenenutsb HHACKC JOXOAHOCTH U CPOK OKYITAaeMOCTH

MIPOEKTA.
l'on Pe3yJbTATH 110 HPOEKTY, 3arpaThl 10 MPOEKTY, MIIPA. PyO., B T.4.
peairsanuun KaltuTaJIbHbIC OKCINTyaTallMOHHBIC
MIIpA. PYO.
IIPOCKTa BJIOKCHUA H3JICPIKKU
1 0 3,94 0
2 0 7,28 0
3 0 6,50 0
4 17,86 0 4,72
5 18,35 0 6,48
6 14,62 0 5,90

3apanme 3. 3aTpaThl U PE3yJAbTATHI IO MPOEKTY MPEICTaBIECHbI B Tabnuile. PacueTHsrit mepuos 5
ner. OnpeaenuTs BHyTPEHHIO HOPMY JIOXOJHOCTH TIPOEKTA.

I"onp1 peanuzanuu npoekra | Pe3ynbrarel mo npoekty Miap. py0. | 3aTpaTsl O MPOEKTY, MIIPA. pyo.
1 0 3,50
2 0 5,34
3 8,45 1,27
4 7,83 1,46
5 9,21 2,35

3ananue 4. PaccMaTpuBarOTCs JIBa MPOEKTA C PA3IMYHBIM paclpeeIeHUEM KanuTana BO BPEMEHH.
[Ipeamnonaraercs, 4TO pe3yabTaThl IO MPOEKTAaM PaBHBI. 3aTpaThl MPeACTaBiIeHBI B Tabnuie. Hopma
muckoHTa 15%. Onpenenuts HanboJIee IKOHOMUYECKH MPEIMOYTHTEIIBHBIA BapHaHT
WHBECTUIIMOHHOTO MpoekTa. [Ipu penieHnn ncmnoinbp30BaTh MOKa3aTellb MPUBEICHHBIX 3aTPaT.

l"oapl ocyiiecTBICHUS TPOCKTA 3aTpathl 1O MPOEKTY, MIIPA. PYO.
A B
1 40 5

2 30 15

3 25 20

4 10 35

5 6 45

Baz[a}me 5. 3anaTLI U pE3YJIbTAThI [10 HHBECCTULIMOHHOMY IIPOCKTY NPUBCJACHBI B Ta6n1/1ue.
OnpeneJme BHYTPCHHIOIO HOpMY JOXOJHOCTHU IIPOCKTA.

I'onp1 peanuzanuu npoekta |Pe3ynbrarhl mo npoekTy, MIpa. pyo. | 3aTpaTsl O MPOEKTY, MIIPA. PYO.
1 0 3,80
2 0 2,70
3 5,60 0,90
4 6,30 1,16
5 7,40 1,24
6 8,20 2,30

[Ipu permennu mocneaoBaTeIbHO UCTIONIB30BaTh HOpMY auckoHTa E ot 30 1o 60% c uHTEepBaIoM B
5 mm 10%.

3aganue 6. lHBeCTUIMOHHBIN TIPOEKT ocymiecTBiseTcs 10 net. Pe3ynbpTaThl U 3aTpaThl 1O MPOEKTY
npuBeaeHsl B Tabnuie. Hopma auckonta 20%. OnpeaenuTs HHACKC TOXOAHOCTH MPOEKTA.
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lNox peanuszaunu Pe3ynbTaTe! o 3arpaTsl 10 MPOEKTY, MIPJ. PyO., B TOM YHCIIe
MPOEKTa HPOEKTY, MIIpJ. PyO. | KanMTaabHbIE BIOXKEHHS | SKCILIyaTallMOHHBIE U3IEPKKH
1 0 1,36 0
2 0 1,74 0
3 0 2,40 0
4 0 2,65 0
) 3,56 0 0,83
6 4,85 0 0,95
7 7,90 0 1,20
8 9,20 0 1,72
9 8,60 0 1,50
10 7,80 0 2,30

3aganue 7. Mcronb3ys UCXOAHBIE JAaHHBIE 3aJaud S5, ONPENENUTh COTJIACUTCA JIM HHBECTOP
BKJIaJIbIBaTh CPE/ICTBA B MIPOEKT MU TpeOyeMoi UM HopMe J1oxoaa Ha kanuTai 40%.

3aganue 8. Mcnonp3yst HCXOIHBIE AaHHBIE 3a/1a4u 6, ONPEEIUTh CPOK OKYITA€MOCTH MHBECTULIUN
IIPU Pa3JINIHON HOPME JIMUCKOHTA.

3apanme 9. J[0X01 OT MPOU3BOJACTBEHHOM AESTEIBHOCTH 10 HHBECTULIHOHHOMY ITPOEKTY C Y4ETOM
aMOPTHU3aLMOHHBIX OTYHCIEHHUM cocTaBui B 1-if rox - 1,2 mupa. pyo6.; Bo 2-if rox - 1,36 mupa. pyo.;
B 3-firon - 1,62 mapn. py0.; B 4-tirox - 1,95 mupa. pyo0.; B 5-ii rox - 1,73 mupa. py6. O6mras cymma
WHBECTHIIUH TI0 MPOEKTY, MMPUBEICHHAs K HA4ally ero peaiu3aiuu, paBHa 3,85 mipa. pyo. Hopma
noxona Ha kanutain 15%.

Onpenenuth YUCTHIN AUCKOHTUPOBAHHBIN JOXO/1 MO0 UHBECTUIIMOHHOMY MTPOEKTY.

3ananue 10. MTHBeCTUIIMOHHBIN TPOEKT OcyliecTBIgeTCS 6 eT. CymMMa HHBECTUIIUI pacIipeeieHa
1o rojam (mipa. py6.): 1-it rox - 2,74; 2-ii ron - 1,56; 3-i1 rox - 1,83. IIpoektupyemast mpuObLIL
MOCJIe YIUIaThl HAJIOTOB COCTABUT 10 roaaM (Mipa. pyo.): 1,12; 1,45; 1,63; 2,84; 2,93; 3,26.
AMOPTH3AIMOHHBIE OTYUCIICHUS TI0 TOIaM peaju3alun nmpoekra (Mmiapa. pyo6.): 0,98; 1,01; 1,02;
1,04; 1,05; 1,0. Hopma noxona Ha kanutai 20%. OnpenenuTs HHACKC JOXOIHOCTH
MHBECTUIIMOHHOTO MPOEKTA.

3ananme 11. Pe3ynbTaThl peanu3aiiy HHBECTUIIMOHHOTO MPOEKTa COCTaBWIN (MIIpA. py0.): B 3-i
roxa - 6,4; B 4-iiron - 7,8; B 5-ii rox - 8,5; B 6-1i rox - 9,2. 3aTparsl 1o npoekTy (Mipa. pyo.): B 1-i
rox - 4,1; 8o 2-tirox - 3,2; B 3-firox - 1,3; B4-tiron - 1,15; B 5-iiron - 1,18; B 6-ii rox - 2,14.
Hopwma noxonaa na xanutan 20%.

Onpenenuth CPOK OKYaeMOCTH WHBECTUIIMOHHOTO MPOEKTA.

3aganue 12. DKcrutyaTallnOHHBIC 3aTPAThl HA PEATU3alUI0 MHBECTUIIMOHHOTO IPOEKTA COCTABST
1o roaaMm (mipa. py6.): B 4-itron - 1,27; B S5-it rox - 1,48; B 6-i rox - 1,53. KanuranbHble 3aTpaThl
0 MPOeKTy (Mipa. py6.): B 1-itrox - 1,37; Bo 2-ii ron - 2,43; B 3-ii rox - 2,18. Beipyuka oT
MIPOJIAXKH MMPOU3BEACHHOM MPOIYKIIMH 11O TOJaM OCYIIECTBICHUS TPOEKTa COCTaBUT (MIIpA. Py0.): B
4-iiron - 4,82; B 5-ii rox - 4,96; B 6-1i rox - 6,23. Onpenenutb BHYTPEHHIOI HOPMY JI0XOJHOCTH
WHBECTUIIMOHHOTO MPOEKTA.

3aganue 13. YnucThlil MPUTOK OT ONEPAIMOHHON ACATEIHLHOCTH IO HMHBECTUIIMOHHOMY TIPOEKTY
coctaBui (MIp. py0.) B 1-it roa peanuzanuu - 0,95; Bo 2-i rox - 1,25; B 3-ii rox - 1,64; B 4-it rox -
1,93; B S5-iirox - 1,72. OOmmas cymmMa MHBECTULMIA IO IPOEKTY, MPUBEIEHHAs K HAYaJly ero
peanu3anuu, pasHa 2,158 mupa. py6. Hopma noxona Ha kanutan 15%. OnpenennTs YUCTHIH
JUCKOHTUPOBAHHBIHN 10X0/1 IO UHBECTULIMOHHOMY MTPOEKTY.

3aganue 14. lHBeCTUIIMOHHBIN NPOEKT ocyniecTBisgercs 6 ner. Cymma MHBECTULIMN
pacmpeneneHa no rojgam (miapa. py6.): B 1-ii rox - 2,50; Bo 2-#i rox - 1,24; B 3-it rox - 1,57.
[IpoexTrpyeMbIil YUUCTBINM JOXO0 COCTABUT MO rojaam (mipa. pyo.): 0,85; 1,24; 1,48; 2,63; 2,88;
3,27. AMopTH3alMOHHBIE OTYUCIICHHUS TI0 TOJIaM peatn3aluu npoekra (Mapa. pyo.): 0,85; 0,88;
0,92; 0,91; 0,87; 0,90. OnpenenuTh NOTOK PEAIbHBIX JIEHET IO MPOEKTY.
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3aganue 15. [ToTok peasbHBIX JCHET TI0 UHBECTUIIMOHHOMY IPOCKTY PAaCHpelesieH MO To1aM ero
peanusaruu (Mipa. pyo.): 1-i rox - (-2,56); 2-ii rox - 2,45; 3-ii rox - 2,83; 4-ii rox - 3,46; 5-ii rox
- 3,59. Obmas cymma MHBECTHIIMNA ObIJIa BIOKEHA B MEPBBINA T'OJ] OCYIIECTBICHUS ITPOCKTA U COC-
taBuna 3,84 mupa. pyd. Hopma noxona Ha xanutan 10%.

Onpenenuth UHICKC TOX0THOCTH MHBECTHUIIMOHHOTO IMPOCKTA.

BOl'lpOCbI K 3K3aMEHY

1. @OyHKIMU U 33]]a4d UHBECTULIMOHHOTO aHaiu3a. [[puHIuIbI U CYIIHOCTh MHBECTULIMOHHOTO
aHanM3a.

W HBECTUIIMOHHBIN MPOEKT KaKk 0OBEKT aHAJIN3a.

[Tokazarenn komMmepueckoi 3((HEeKTUBHOCTH UHBECTULIMOHHOTO MTPOEKTA.

JluHamuueckre MeTo bl pacuera 3PPEeKTUBHOCTH NHBECTULIMOHHBIX ITPOEKTOB.
CraTuctrueckre MeTo bl OLEHKH YPPEKTUBHOCTH UHBECTULIUN U YCIIOBUS UX IPUMEHEHUS.
HNuckontupoBanue. Llenn u 3agaun. OtieHka Tekyen u Oyayien CTOMMOCTH.

BryTpeHnHss HopMa JOXOAHOCTH. METO bl pacyeTa U OLIEHKa Pe3yIbTaTOB.

[Tepuon oxynaeMoCTH MHBECTUIIMI. DKOHOMHUYECKAs CYIIHOCTh U METOJIMKA pacuera Cpoka
OKYa€MOCTH MHBECTHUIIUM.

NGk~ WN

9. AHaM3 BIMSHIS BHYTPEHHUX (PAaKTOPOB Ha BEIOOP CTABKH JUCKOHTHUPOBAHHUS.

10.  AHanm3 BIMSHUS BHENTHUX (PAKTOPOB HA BEIOOP CTaBKH JUCKOHTHPOBAHHUSL.

11.  CrpykTypa KamuTajla HHBECTHIMOHHOTO Mpoekra. CTOUMOCTh pPa3IMYHBIX HCTOYHHKOB
KaruTana.

12. MeTo 161 ¥ (GOPMBI ONITUMHU3AIUN CTPYKTYPHI HHBECTHUITHOHHOTO KaITATaa.

13. VYyet BausiHUS HHOIAIUHA HA OCYIECTBUMOCTh HHBECTHITMOHHOTO TMPOEKTA.

14, Yyer HeompeneNeHHOCTH M PHCKa MNpu OleHKe A((OEKTUBHOCTH WHBECTUIIMOHHBIX
MIPOEKTOB.

15. VY4er u u3MepeHue 3arpaT Ha peaqu3allio HHBECTULIMOHHOTO MTPOEKTa.

16. WHBEeCTUIIMOHHBIN aHalW3 M WHBECTULMOHHOE IUIAaHMpPOBaHHE Kak (OPMBI U METOJIBI
yIpaBieHUs] THBECTUIMSIMH HA IPEITPUSITHH.

17. JKv3HeHHbIe LHUKIIbI U TaMbl peaan3aluid HHBECTULIMOHHOTO MPOEKTa.

18.  DxoHoMHYeckoe coaepkaHHe (PUHAHCOBBIX MOTOKOB.

19.  HapamenHas cymMmma NOTOKa IIaTEXeEH.

20.  PeanbHble, GpMHAHCOBBIC U MHTEIUICKTYaIbHbIC (MHHOBAIIMOHHBIC) MHBECTHUIINH.

21.  dakTopsl, BAUIIONINE HA BEJIUYUHY UHBECTHUIIU.

22.  OueHka (PMHAHCOBBIX PE3yIbTATOB MHBECTUIIMH (I0XOAHOCTH). KpuTepuu oneHKu.

23. MeTtonp! onieHkH () (PEKTUBHOCTH HHBECTHIIMOHHBIX IMPOEKTOB.

24.  Yucras coBpeMeHHasi CTOMMOCTh J€HEKHOTO MOTOKA (YMCTHIN AUCKOHTUPOBAHHBIN JTOXO —
NPV).

25.  OrtHocHTeIbHBIC TMOKAa3aTeIN: MHACKC PEHTA0eIbHOCTH M KOd(PuIiueHT >(hPeKTHBHOCTH
WHBECTUILINI.

26.  VHnekc peHTa0elbHOCTH MPOEKTa U BHYTPEHHSISI HOpMa JOXOTHOCTH.

27.  Kpurepuu npuHSATHUS pEUICHUS MHBECTUIIMOHHOTO XapaKTepa.

28.  Cpok OKymaeMOoCTH MHBECTHUIIHOHHOTO MPOEKTa.

29. Ilpupona pucka W BUABI pUCKA: NpEANPUHUMATENbCKUNA (OM3HEC-PUCK) U (UHAHCOBBIM.
Buner prHaHCOBBIX PUCKOB.

30.  KonuyecTBeHHOE M3MEPEHUE CTENEHH PUCKA MHBECTULIUH.

31.  Crenenp pucka. Meroapl aHanu3a d3PGEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB B YCIOBUSIX
pucCKa.

32.  Tlpemus 3a pucK. 3aBUCUMOCTh BEIMYMHBI MPEMUU OT 3HAUCHUH MOKazaTelell M3MepeHus
puCKa.

33.  Kmaccudukanus 1ieHHbIX OymMar Ha OCHOBHBIE, IPOU3BOJHBIC U HHCTPYMEHTHI JEHEKHOTO
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PBIHKA.

34.  OuHAHCOBHIC MHBECTHIINU.

35. Heo0XxomumMocTh M BaXHOCTb OLIGHKHM YPOBHS 3(P(PEKTUBHOCTH WHBECTHLUN B I[EHHBIC
Oymard.

36.  Llenp aHanmM3a MHBECTUIIMOHHBIX KAYECTB IICHHBIX OyMar.

37. Hcrounuku nHpoOpManny MHBECTUIIMOHHOTO aHAIM3a IICHHBIX OyMmar.

38.  Kpurepuu 3pPeKTHBHOCTH BIIOKEHUS JICHEKHBIX CPEJICTB B IICHHBIC OyMar.

39.  JloXOAHOCTh KaK Ba)KHEWIIIass XapaKTePUCTHUKA [ICHHBIX Oymar.

40.  KypcoBas CTOMMOCTb aKIUH.

4. Metoauueckue MaTepuabl, ONpeejsAonide NMpPoUeaypbl OLeHMBAHUS 3HAHMNA, YMEHWIi,
HABBIKOB M (MJIM) ONBITA [1eATENbHOCTH, XAPaKTePU3YKIIMX I3Tanbl (OPMUPOBAHUA
KOMIIeTeH I M

OcHOBHBIMHU (hOpMaMM TEKYIIETO KOHTPOJIS SIBJISIFOTCSI OTPOC, TOKJIa/l, IPEe3eHTAIHs, TECT, SK3aMEH
B LIECTOM CEMECTpE.

B mpoMexyTouHyro arTecTaluio BKIIOYAIOTCS KaK TEOPETUYECKHUE BOIPOCHI, Tak U
MPaKTUYECKHE 3a/1aHus.

CooTHomeHue Bu/a padoT U KOJHYeCcTBA 0AJUI0B B paMKaXx NpoueAypbl OLleHUBAHUSA

Bua padorsbl KOJIH4eCTBO 0aJ1710B
Ompoc 1o 20 dauioB
[IpesenTarus 1o 15 damnoB
Tect 1o 15 damnoB
Jlokman 1o 20 damoB
DK3aMeH 1o 30 OauioB

5.4.1.Hanucaune mecma ouenuBaerca no Ikaie or 0 mo 15 OawioB. OcBOEHME KOMIIETEHIIHI
3aBUCHT OT pe3yibTaTa Hamucanus Ttecta: 13-15 OammoB (80-100% mnpaBUIIbHBIX OTBETOB) -
KOMIIETEHIIUU CYUTAIOTCS OCBOCHHBIMU Ha BHICOKOM ypOBHE (OIleHKa oTiIM4HO); 10-12 6amnos (70-
75 % mpaBUIBHBIX OTBETOB) - KOMIETEHIIMU CUYUTAIOTCS OCBOCHHBIMH Ha 0a30BOM YpOBHE (OIICHKA
xopoiuo); 7-9 6amnoB (50-65 % npaBUIbHBIX OTBETOB) - KOMIIETEHIIMN CYUTAIOTCSI OCBOCHHBIMU Ha
YIOBJIETBOPUTEIHHOM ypoBHE (OLieHKa yaoBleTBopuTenbHO); 0-3 OamioB (menee 50 %
MpaBWIbHBIX ~ OTBETOB) -  KOMIETCHLIMM  CUYUTAIOTCS  HE  OCBOCHHBIMH  (OIlEHKa
HEYJIOBJIETBOPUTEIHHO).

5.4.2.Hanncanue oOoxnada onenuBaercsa mno mkaie or 0 go 20 6amroB. OcBoeHNE KOMIIETEHIINI
3aBUCHUT OT pe3ylbTaTa HamucaHusi oOokaaoa. 17-20 0amnoB - KOMIETEHIIMM CUYHTAIOTCS
OCBOCHHBIMH Ha IMPOJBUHYTOM YypoBHE (OLIEHKa OTIN4YHO); 13-17 OamnoB - KOMIIETEHIIMH
CUMUTAIOTCS OCBOCHHBIMH Ha 0a30BOM ypOBHE (OIleHKa XOpoIo); 8-12 0amioB - KOMOETEHIUU
CUMUTAIOTCS OCBOCHHBIMH Ha YIOBJIETBOPUTEIHBHOM YpOBHE (OLIEHKAa YIOBJIETBOPHUTENBHO); 0-7
0aJIoB - KOMIETEHIIUY CYMTAIOTCS HE OCBOCHHBIMHU (OLIEHKA HEYOBIETBOPUTENHHO).

HNurepBan
Kpurepuu onennBanus
OLICHMBAHUS
1. CreneHb pacKpbITHS TEMBI 0-4
2. JlnuHbl BKJIaJ aBTOpa 0-3
3. CTpyKTypHpOBaHHOCTH MaTepHaia 0-2
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4. IlocTtpaHU4YHBIE CCHUIKU 0-2
5. O0beM U KauecTBO UCIOJIb3YEMbIX HCTOYHUKOB 0-2
6. OdopmieHune TekcTa 1 TPaMOTHOCTh pPeur 0-3
7. 3amwura dokrada 0-4

5.4.4 YVcmuwiii onpoc ouenuBaercs oT 0 go 20 OamioB. OcBoeHHE KOMIIETCHIIMM 3aBUCHT OT
pe3ylibTaTa HalmuCcaHus ycmuo2o onpoca. 15-20 6aioB - KOMIIETEHIIMH CYUTAIOTCS OCBOCHHBIMU Ha
BBICOKOM ypoBHE (orieHKa oTinmyHO); 10-14 6amioB - KOMIIETEHIIMH CYUTAOTCS OCBOCHHBIMHU Ha
0a30BOM YpoBHE (OIleHKa XOpoIo); 5-9 Oa/yioB - KOMIETCHIIMH CUYUTAIOTCS OCBOCHHBIMH Ha
YAOBJIETBOPUTEIFHOM YpOBHE (OLIEHKA YAOBJIETBOpUTENbHO); 0-4 0amioB - KOMIETEHIUU
CUHMTAIOTCSI HE OCBOCHHBIMH (OII€HKA HEYOBJIETBOPUTEIHHO).

Kpurepun oueHuBaHus HNurepBan
OlleHMBAHUSI
1. CamoCTOSITeNIPHO U apTyMEHTHPOBAHO JIEIaTh aHAIN3, 0000I1aTh, BHIBOIBI 0-2

2. CamocCTOsITEIhHO, YBEPEHHO U 0€30IHO0YHO PUMEHSIET TTOTydYeHHBIE

0-2
3HAHMSI B pellIeHUU Ipo6ieM Ha TBOPUYECKOM YPOBHE

3. YMeeT cOCTaBUTH NMOJIHBIN U MTPABWIHHBIN OTBET HA OCHOBE M3yYEHHOTO
Marepuania; BbIIEIATh IJIaBHbIE MTOJI0KEHUSI, CAMOCTOSTENBHO MTOATBEPK1aTh 0-3
OTBET KOHKPETHBIMU TpUMepamu, (pakramu

4. TloHmmaHue CyIIHOCTH pacCMaTPUBAEMBIX IMOHATUH, SBICHUN U

o . . 0-3
3aKOHOMEPHOCTEN, TEOpUl, B3aUMOCBSI3ei

5.4.5 Bemonnenue npeszenmayuu oneHuBaerca mo mkame or 0 go 15 OamioB. OcBoeHwme
KOMIIETEHIMI 3aBUCUT OT pe3yibTaTa HamucaHus npeszenmayuu. 13-15 OGannoB - KOMIETEHINH
CUHMTAIOTCSI OCBOCHHBIMH Ha BBICOKOM ypoBHE (OlleHKa OTiInW4HO); 10-12 0amioB - KOMIIETCHIINH
CUMUTAIOTCS OCBOCHHBIMH Ha MPOJBHUHYTOM YpOBHE (OII€HKA OTJIMYHO); 7-9 6ajuioB - KOMIETEHIIMH
CUMTAIOTCS OCBOCHHBIMU Ha 0a30BOM ypoBHE (OleHKa Xxopoio); 11-15 GamnoB - KOMOETEHIHH
CUMTAIOTCS OCBOCHHBIMH Ha YIOBJIETBOPUTEIBHOM YpOBHE (OLIEHKa YAOBIeTBOpuUTenbHO); 0-10
0aJI0B - KOMIIETEHIIUY CUUTAIOTCSA HE OCBOEHHBIMU (OLIEHKA HEYOBJIETBOPUTEIHHO).

HNuTepBan
Kpurepun ouneHnBaHus
OIleHUBAHUS
1. CreneHb pacKpbITUS TEMbI 0-3
2. JlnuHbIA BKJIAJ aBTOpA 0-3
3.  CTpykTypupOBaHHOCTH MaTepuaia 0-2
4.  OObBEeM U KayeCTBO UCIOJIb3YEeMbIX HCTOYHUKOB 0-1
5. OdopmieHue u rpaMOTHOCTb peuu 0-3
6. 3amuTa mpe3eHTanuu 0-3
5.4.5 lllkana onleHUBaHUS SK3aMeNA
Kputepuu ouennBanusi HNuTepBai
OlleHMBAHUS
CTYIEHT OBICTPO U CAMOCTOSITEILHO TOTOBUTCSI K OTBETY; IIPH OTBETE 21-30
MOJIHOCTHIO PACKPBIBACT CYITHOCTH IMOCTABJICHHOTO BOMPOCA; CIOCOOCH
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IIPOUJUIIOCTPUPOBATH CBOM OTBET KOHKPETHBIMU IIPUMEPAMU;
JEMOHCTPUPYET MOHUMaHHUE POOIEMbI U BEICOKHI YPOBEHb OPUEHTUPOBKH
B HEll; popMyIHpyeT CBOM OTBET CAMOCTOSITENLHO, HCIIOJIB3YS JIHCT C
IIMCbMEHHBIM BAPUAHTOM OTBETA JIMIIB KAK OIOPY, CTPYKTYPUPYIOLIYIO X0/
paccyxaeHus

CTYJEHT CaMOCTOSITEIIbHO TOTOBUTCS K OTBETY; IIPU OTBETE PACKPHIBAET
OCHOBHYIO CYIIIHOCTb IIOCTABJICHHOT'O BOIIPOCA; IEMOHCTPUPYET IIOHUMAaHUE
poOJIeMBI ¥ TOCTATOYHBIH YPOBEHb OPUEHTUPOBKH B HEH, IPU 3TOM
3aTPYAHSIETCS B IPUBEJICHUH KOHKPETHBIX IPUMEPOB.

13-20

CTYIEHT FT'OTOBUTCS K OTBETY, IpUOErasi K HEKOTOPOW MOMOIIIH; IIPH OTBETE
HE B [1I0JIHOM 00BEME PACKPBIBAET CYLHOCTh IIOCTABIEHHOIO BOIIPOCa,
0JIHAKO, MIPU ATOM, IEMOHCTPUPYET MOHUMAHHE NMPOOIEMBI.

6-12

CTYACHT UCHBITBIBACT BBIPAXKCHHBIC 3aTPYAHCHUS IIPU MMOATOTOBKE K OTBCTY,
MBITACTCA BOCIOJb30BATHECA HEAOIMYCTUMBIMH BHJAMH ITIOMOIIIW; IIPU OTBETC
HE PACKPBIBACT CYIIHOCTH TIOCTABJICHHOTO BOIPOCA; HE OPUECHTUPYETCS B
paccmarpuBaeMoil mpobieme; oka3blBaeMasi CTUMYJIUPYIOIIasi HOMOIIb U
3a/1aBaeéMbI€ YTOUHSIOIINE BOTIPOCHI HE CIIOCOOCTBYIOT O0Jjiee
NPOAYKTUBHOMY OTBETY CTYIEHTA.

0-5
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